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$SSHQGL[ ��± 6FKHGXOH�RI�:KLWHKDYHQ�&RDOV�1RQ�&RPSOLDQFH

'DWH $FWLRQ� ([SODQDWLRQ 0LQH� $PRXQW

0DU����� ��SHQDOW\�QRWLFHV�� 3ROOXWLQJ�ZDWHUV�DQG�EUHDFKLQJ�LWV�
HQYLURQPHQW�SURWHFWLRQ�OLFHQFHV�LQ�
1RYHPEHU������DQG�-DQXDU\�
����

1DUUDEUL�8QGHUJURXQG�
DQG�7DUUDZRQJD

�������

'HF����� 3HQDOW\�QRWLFH�� 'LVWXUELQJ�DQ�$ERULJLQDO�DUWHIDFW 1DUUDEUL�8QGHUJURXQG ������

'HF����� 3HQDOW\�QRWLFH�� 0LQLQJ�PRUH�FRDO�WKDQ�OLFHQFH�
DOORZV�

7DUUDZRQJD �������

-XQ ���� &RXUW�XQGHUWDNLQJ ,Q�UHVSRQVH�WR�HQIRUFHPHQW�DFWLRQ�
E\�0DXOHV &UHHN�&RPPXQLW\�
&RXQFLO�:KLWHKDYHQ�JDYH�DQ�
XQGHUWDNLQJ�WR�WKH�/DQG�DQG�
(QYLURQPHQW�&RXUW�QRW�WR�FOHDU�
IRUHVW�KDELWDW�GXULQJ�VHQVLWLYH�
VHDVRQV�IRU�ZLOGOLIH�DQG�
VXEVHTXHQWO\�FKDQJHG�LWV�
%LRGLYHUVLW\�0DQDJHPHQW�3ODQ�WR�
UHLQVWDWH�WKLV�FRPPLWPHQW���

-XO����� ,QYHVWLJDWLRQ�� %ODVW�IXPHV 0DXOHV�&UHHN �

$XJ����� ��SHQDOW\�QRWLFHV�� )DLOXUH�WR�LPSOHPHQW�SURSHU�ZHHG�
DQG�IHUDO�DQLPDO�FRQWURO�DV�SHU�
%LRGLYHUVLW\�0DQDJHPHQW�3ODQ

0DXOHV�&UHHN�DQG�
7DUUDZRQJD�

������

0DU����� 3HQDOW\�QRWLFH�� )DLOLQJ�WR�SURYLGH�WKH�JRYHUQPHQW�
ZLWK�LQIRUPDWLRQ�DQG�UHFRUGV�
GXULQJ�WKH�EODVW�LQYHVWLJDWLRQ�

0DXOHV�&UHHN�� ������

0DU����� 2IILFLDO�FDXWLRQ�� )URP�'3,(�IRU�³IDLOXUH�WR�
XQGHUWDNH�DQQXDO�URDG�QRLVH�
PRQLWRULQJ�IRU�WKH������FDOHQGDU�
\HDU´

5RFJOHQ �

0DU����� :DUQLQJ�OHWWHU�� )DLOXUH�UHJDUGLQJ�LPSOHPHQWDWLRQ�
RI�WKH�%ODVW�PDQDJHPHQW�SODQ�

7DUUDZRQJD� �

0DU����� 2IILFLDO�FDXWLRQ� )DLOXUH�UHJDUGLQJ�LPSOHPHQWDWLRQ�
RI�WKH�1RLVH�0DQDJHPHQW�3ODQ

7DUUDZRQJD� �
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ϭϴ ^ĞĞ�/ŶĚĞƉĞŶĚĞŶƚ��ŶǀŝƌŽŶŵĞŶƚĂů��ƵĚŝƚ�ϮϬϭϳ͘��ǀĂŝůĂďůĞ�ŚĞƌĞ͗�
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ϭϵ �W��ŵĞĚŝĂ�ƌĞůĞĂƐĞ͗�ŚƚƚƉƐ͗ͬͬǁǁǁ͘ĞƉĂ͘ŶƐǁ͘ŐŽǀ͘ĂƵͬŶĞǁƐͬŵĞĚŝĂͲƌĞůĞĂƐĞƐͬϮϬϭϰͬĞƉĂŵĞĚŝĂϭϰϭϮϬϵϬϮ
ϮϬϮϬ &Žƌ�ĚĞƚĂŝůƐ�ƐĞĞ�Ă�ƐƵŵŵĂƌǇ�ŽĨ�ƚŚŝƐ�ĐĂƐĞ�ĨƌŽŵ�ƚŚĞ��ŶǀŝƌŽŶŵĞŶƚĂů��ĞĨĞŶĚĞƌƐ�KĨĨŝĐĞ�
ŚƚƚƉƐ͗ͬͬǁǁǁ͘ĞĚŽŶƐǁ͘ŽƌŐ͘ĂƵͬŵĂƵůĞƐͺĐƌĞĞŬͺĐŽŵŵƵŶŝƚǇͺĐŽƵŶĐŝůͺǀͺǁŚŝƚĞŚĂǀĞŶͺĐŽĂů
Ϯϭ �W� ŵĞĚŝĂ�ƌĞůĞĂƐĞ͗�ŚƚƚƉƐ͗ͬͬǁǁǁ͘ĞƉĂ͘ŶƐǁ͘ŐŽǀ͘ĂƵͬŶĞǁƐͬŵĞĚŝĂͲƌĞůĞĂƐĞƐͬϮϬϭϱͬĞƉĂŵĞĚŝĂϭϱϬϳϬϲϬϯ
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ZĞůĞĂƐĞƐͬϮϬϭϱͬ�ƵŐƵƐƚͬϮϲϬϴϮϬϭϱͲDŝŶĞƌƐͲĨŝŶĞĚͲĨŽƌͲĞŶǀŝƌŽŶŵĞŶƚĂůͲďƌĞĂĐŚĞƐ͘ƉĚĨ
Ϯϯ �W��ŵĞĚŝĂ�ƌĞůĞĂƐĞ͗�ŚƚƚƉƐ͗ͬͬǁǁǁ͘ĞƉĂ͘ŶƐǁ͘ŐŽǀ͘ĂƵͬŶĞWǁƐͬŵĞĚŝĂͲƌĞůĞĂƐĞƐͬϮϬϭϳͬĞƉĂŵĞĚŝĂϭϳϬϯϬϴϬϭ
Ϯϰ dŚŝƐ ĐĂƵƚŝŽŶ�ŝƐ�ĐŝƚĞĚ�ŝŶ�ZŽĐŐůĞŶ��ŶŶƵĂů�ZĞǀŝĞǁ�ϮϬϭϴ͘�
Ϯϱ ZĞĨĞƌƌĞĚ�ƚŽ�ƚŚĞ�dĂƌƌĂǁŽŶŐĂ��ŶŶƵĂů�ZĞǀŝĞǁ�ϮϬϭϴ͘�
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0D\����� 3HQDOW\�QRWLFH�� )DLOLQJ�WR�PLQLPLVH�GXVW�SROOXWLRQ�
IURP�WUXFN�PRYHPHQWV�RQ�KDXO�
URDGV��

0DXOHV�&UHHN �������

'HF����� :DUQLQJ�OHWWHU 6RXQG�SRZHU�OHYHOV�RI�HTXLSPHQW�
H[FHHGHG�WKRVH�VSHFLILHG�LQ�WKH�
1RLVH�PDQDJHPHQW�3ODQ

1DUUDEUL�8QGHUJURXQG� �

0DU����� &RXUW�FRQYLFWLRQ�� %ODVW�IXPH�OHIW�VLWH�DQG�GULIWHG�
RYHU�QHLJKERXULQJ�SURSHUWLHV�

5RFJOHQ �������

0DU����� 3HQDOW\�QRWLFH�� %ODVW�H[FHHGHG�WKH�DLUEODVW�
RYHUSUHVVXUH�FULWHULD

:HUULV�&UHHN� �������

$SU����� &OHDQ�XS�1RWLFH�� 'XPSLQJ�FRPEXVWLEOH�FDQLVWHUV�
LPSURSHUO\��UHVXOWLQJ�LQ�ILUHV�
EUHDNLQJ�RXW�DW�1DUUDEUL�&RXQFLO¶V�
UXEELVK�GXPS

1DUUDEUL�8QGHUJURXQG �

-XQ����� )LQH�� )DLOXUH�WR�PLQLPLVH�GXVW��UHVXOWLQJ�
FORXGV�IURP�VWRFN�SLOH

1DUUDEUL�8QGHUJURXQG �������

$XJ����� 6XVSHQVLRQ�� 6XVSHQVLRQ�RI�H[SORUDWLRQ�OLFHQFH�
IRU�XQODZIXO�FOHDULQJ�RI�EXVKODQG�
IRU�DFFHVV�WUDFNV�

1DUUDEUL�8QGHUJURXQG �

$XJ����� 6WDWXWRU\�1RWLFH 5HKDELOLWDWLRQ� 7DUUDZRQJD�DQG�
5RFJOHQ

�

6HSW����� ,OOHJDO�ZDWHU�WDNH�� 1DWXUDO�5HVRXUFHV�$FFHVV�
5HJXODWRU�ILQGV�:KLWHKDYHQ�KDV�
WDNHQ�RYHU���ELOOLRQ�OLWUHV�RI�
VXUIDFH�ZDWHU�LOOHJDOO\�RYHU�WKUHH
\HDUV

0DXOHV�&UHHN 2XWFRPH�
SHQGLQJ�

6HSW����� 3URKLELWLRQ�QRWLFH�� ,VVXHG�E\�5HVRXUFHV�5HJXODWRU�
SURKLELWLQJ�WKH�XVH�RI�YHKLFOHV�
IROORZLQJ�D�GDQJHURXV�LQFLGHQW�

0DXOHV�&UHHN �

2FW����� ,QYHVWLJDWLRQ 15$5�LQYHVWLJDWLQJ�ZKHWKHU�PLQH�
LV�FDXVLQJ�JURXQGZDWHU�ORVV�WR�
ORFDO�IDUPHUV��

0DXOHV�&UHHN 2QJRLQJ

1RY����� ,QYHVWLJDWLRQ 15$5�DQG�'HSW�3ODQQLQJ�
LQYHVWLJDWLQJ�FRQVWUXFWLRQ�RI�D�
ZDWHU�SLSHOLQH�QRW�LQFOXGHG�LQ�
DSSURYDO�

0DXOHV�&UHHN 2QJRLQJ

-DQ����� 3URVHFXWLRQ�� 5HVRXUFHV�UHJXODWRU�SURVHFXWLQJ�
RYHU�VHULRXV�:+6�LQFLGHQW�

0DXOHV�&UHHN 2QJRLQJ
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ĐŽĂůͲŵŝŶŝŶŐͲůƚĚͲĐŽŶǀŝĐƚĞĚͲĂŶĚͲĨŝŶĞĚͲΨϯϴϱϬϬͲďǇͲĐŽƵƌƚ
Ϯϴ �ĞƉĂƌƚŵĞŶƚ�ŽĨ�WůĂŶŶŝŶŐ�ŵĞĚŝĂ�ƌĞůĞĂƐĞ͗�ŚƚƚƉƐ͗ͬͬǁǁǁ͘ƉůĂŶŶŝŶŐ͘ŶƐǁ͘ŐŽǀ͘ĂƵͬ�ƐƐĞƐƐͲĂŶĚͲZĞŐƵůĂƚĞͬ�ďŽƵƚͲ
ĐŽŵƉůŝĂŶĐĞͬ/ŶƐƉĞĐƚŝŽŶƐͲĂŶĚͲĞŶĨŽƌĐĞŵĞŶƚƐͬDĂƌĐŚͲϮϬϭϵͲĨŽƌŵĂůͲĞŶĨŽƌĐĞŵĞŶƚƐͬWĞŶĂůƚǇͲEŽƚŝĐĞͲŝƐƐƵĞĚͲƚŽͲ
tĞƌƌŝƐͲ�ƌĞĞŬͲ�ŽĂůͲWƚǇͲ>ƚĚ
Ϯϵ �W��ĐůĞĂŶ�ƵƉ�ŶŽƚŝĐĞ͗�ŚƚƚƉƐ͗ͬͬĂƉƉƐ͘ĞƉĂ͘ŶƐǁ͘ŐŽǀ͘ĂƵͬƉƌƉŽĞŽĂƉƉͬsŝĞǁWK�KEŽƚŝĐĞ͘ĂƐƉǆ͍�K�/�сͲ
ϭΘ^z^h/�сϭΘ>/�/�сϭϱϳϴϴϬϳ
ϯϬ �W��ŵĞĚŝĂ�ƌĞůĞĂƐĞ͗�ŚƚƚƉƐ͗ͬͬǁǁǁ͘ĞƉĂ͘ŶƐǁ͘ŐŽǀ͘ĂƵͬŶĞǁƐͬŵĞĚŝĂͲƌĞůĞĂƐĞƐͬϮϬϭϵͬĞƉĂŵĞĚŝĂϭϵϬϲϮϱ
ϯϭ ZĞƐŽƵƌĐĞƐ�ZĞŐƵůĂƚŽƌ�ƐƵƐƉĞŶƐŝŽŶ�ŶŽƚŝĐĞ͗�
ŚƚƚƉƐ͗ͬͬǁǁǁ͘ƌĞƐŽƵƌĐĞƐƌĞŐƵůĂƚŽƌ͘ŶƐǁ͘ŐŽǀ͘ĂƵͬͺͺĚĂƚĂͬĂƐƐĞƚƐͬƉĚĨͺĨŝůĞͬϬϬϬϱͬϭϭϱϯϲϯϰͬ^ƵƐƉĞŶƐŝŽŶͲEŽƚŝĐĞͲ
�ĞĐŝƐŝŽŶͲĚŽĐƵŵĞŶƚ͘ƉĚĨ
ϯϮ EZ�Z�ŵĞĚŝĂ�ƌĞůĞĂƐĞ͗�ŚƚƚƉƐ͗ͬͬǁǁǁ͘ŝŶĚƵƐƚƌǇ͘ŶƐǁ͘ŐŽǀ͘ĂƵͬŶĂƚƵƌĂůͲƌĞƐŽƵƌĐĞƐͲĂĐĐĞƐƐͲƌĞŐƵůĂƚŽƌͬŶƌĂƌͲŶĞǁƐͬŶƐǁͲ
ǁĂƚĞƌͲƌĞŐƵůĂƚŽƌͲĐŽŶĐůƵĚĞƐͲŝŶǀĞƐƚŝŐĂƚŝŽŶƐͲŝŶƚŽͲŵĂƵůĞƐͲĐƌĞĞŬͲĐŽĂůͲŵŝŶĞ
ϯϯ ZĞƐŽƵƌĐĞƐ�ZĞŐƵůĂƚŽƌ�ŵĞĚŝĂ�ƌĞůĞĂƐĞ͗�ŚƚƚƉƐ͗ͬͬƌĞƐŽƵƌĐĞƐĂŶĚŐĞŽƐĐŝĞŶĐĞ͘ŶƐǁ͘ŐŽǀ͘ĂƵͬĂďŽƵƚͲ
ƵƐͬŶĞǁƐͬϮϬϭϵͬƉƌŽŚŝďŝƚŝŽŶͲŶŽƚŝĐĞͲŝƐƐƵĞĚͲƚŽͲŵĂƵůĞƐͲĐƌĞĞŬͲŽƉĞŶͲĐƵƚͲĐŽĂůͲŵŝŶĞ
ϯϰ ZĞƐŽƵƌĐĞƐ�ZĞŐƵůĂƚŽƌ�ŵĞĚŝĂ�ƌĞůĞĂƐĞ�ŚƚƚƉƐ͗ͬͬǁǁǁ͘ƌĞƐŽƵƌĐĞƐĂŶĚŐĞŽƐĐŝĞŶĐĞ͘ŶƐǁ͘ŐŽǀ͘ĂƵͬĂďŽƵƚͲ
ƵƐͬŶĞǁƐͬϮϬϭϵͬŵĂƵůĞƐͲĐƌĞĞŬͲĐŽĂůͲƉƌŽƐĞĐƵƚĞĚͲŽǀĞƌͲŵŝŶŝŶŐͲƚƌƵĐŬͲĐŽůůŝƐŝŽŶ


