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Seamus O’Connell 
Sydney University 
Campus Infrastructure Services 
DARLINGTON NSW 2007 
 
Dear Seamus, 
 
ENGINEERING TECHNOLOGY PROJECT – STAGE 1 
PLANNING APPLICATION – CAPITAL INVESTMENT VALUE (CIV) 
QUANTITY SURVEYORS CERTIFICATE 
 
Wilde and Woollard has been engaged by Sydney University to provide initial Cost Planning Services 
for the proposed Stage 1 Project of the Engineering and Technology Precinct. The development 
comprises the part demolition of existing Building J03, the refurbishment of the remaining part of the 
building and a linked new construction tower. The project will house general teaching spaces, staff 
areas and multipurpose engineering laboratories. In addition there are in ground services infrastructure 
improvements and various landscaped zones created within the precinct. 
 
As part of our services commission, we have been requested to assess the Capital Investment 
Value for the development. 
 
Definition 
 
The Capital Investment Value (CIV) has been calculated in accordance with the following 
definition of CIV as provided in State Environmental Planning Policy Amendment (Capital 
Investment Value) 2010. 
 
The capital investment value of a development includes all cost necessary to establish and 
operate the project, including the design and construction of buildings, structures, associated 
infrastructure and fixed or mobile plant and equipment, other that the following costs:  
a) amounts payable, or the cost of land dedicated or any other benefit provided, under a 

condition imposed under Division 6 or 6A of Part 4 of the ACT or a planning agreement 
under that Division,  

b) costs relating to any part of the development or project that is subject of a separate 
development consent or project approval, 

c) land costs (including any costs of marketing and selling land), 
d) GST (within the meaning of A New Tax System (Goods & Services Tax) Act 1999 of the 

commonwealth. 
 
Calculation 
 
To determine the CIV, Wilde and Woollard have prepared a Cost Plan for the new building 
construction works. 
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In accordance with our preliminary budget estimate dated 8th June 2016 (refer summary 
enclosed) the Capital Investment Value (CIV) of the above project would be $105,136,232 plus 
an allowance for consultant’s fees of $10,983,000. 
 
Accordingly, the Capital Investment Value (CIV) for the project including consultant’s fees is 
$116,119,232 (Excl. GST). 
 
We further confirm our assessment of construction personnel required for the project will be in 
the order of 150 jobs as follows: 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
We trust the enclosed is in accordance with your requirements should you have any further 
queries in relation to same please do not hesitate to contact the undersigned. 
 
Yours faithfully, 
 
 
 
 
Ian Tucker  
Director 
AIQS (Affil.) Reg #3303 
  



 
 

 
PROJECT: Engineering Technology Project – Stage 1 
DATE: 8th May 2017 
 

CAPITAL INVESTMENT VALUE - SUMMARY OF COSTS 
 
                                              $   
  
v Demolition Works  1,371,000 

 

v Alterations and Improvements  9,879,295 

 

v Main Building Works  69,619,337 

 

v Landscaping  1,000,000 

 

v Preliminaries and Margin  18,328,000 
 

Sub-total  105,136,232 
 

v Consultants Fees  10,983,000 
Total  116,119,232 

 
 
We note our estimate excludes allowances for the following items based on advice provided by the NSW 
Department of Planning (Circular PS 10-008 issued 10 May 2010); 
 
v Development Application and Construction Certificate fees 

v Authority Fees 

v Escalation for potential cost increases beyond August 2017 

v Loose Furniture, Fittings and Equipment 

v Finance costs 












