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Ref 18085-CIV SSDA - Rev B 

9 October, 2020 

Royal Institute for Deaf and Blind Children (RIDBC) c/ 
M Projects 
Suite C2.08, Level  2 
22-36 Mountain Street 
ULTIMO   NSW   2007 
 

Via email marcello@mprojects.com.au 

 
Attention Marcello Tuteri 

 

Dear Marcello,  

Royal Institute of Deaf and Blind Children – Macquarie Campus Masterplan - Estimate of Capital 
Investment Value 
 
We wish to advise of our current estimated Capital Investment Value (CIV) for the construction of the 
proposed development of RIDBC Centre of Excellence, Macquarie Park being a mixed use 
development with educational, medical consulting and workplace uses to be $74,513,056 excluding 
GST as set out below. 
 
 Building Costs      $  63,398,483 
 Consultant Fees      $    5,850,000 

Loose FF&E & IT Equipment    $    5,042,678 
Long Service Levy     $       221,895 

 
 
 Total       $  74,513,056 
 
 
The scope of the development allowed for in the above estimate is as per the development application 
documentation pack prepared by WMK architecture dated 2 October 2020. 
 
The Capital Investment Value has been calculated in accordance with the definition contained in clause 
3 of the Environmental Planning and Assessment Regulation 2000 stated as: 
 
"Capital Investment Value of a development or project includes costs necessary to establish and 
operate the project, including the design and construction of buildings, structures, associated 
infrastructure and fixed or mobile plant and equipment, other than the following costs 
 

• [a] amounts payable, or the cost of land dedicated or any other benefit provided, under a 
condition imposed under Division 7.1 or 7.2 of the Act or a planning agreement under that 
Division  
 

• [b) costs relating to any part of the development or project that is the subject of a separate 
development consent or project approval 

   
• [c] land costs (including any costs of marketing and selling and)  

 
• [d] GST (as defined by A New Tax System (Goods and Services Tax) Act 1999 of the 

Commonwealth). 
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An estimated figure of the full-time equivalent jobs that will be created by the future development 
during the construction phase of the development is as follows: 
 

• 205 full time equivalent construction jobs directly connected with the project 
• 137 full time equivalent indirect jobs connected with supply chain - material suppliers, logistics 

/ transport, etc 
   
An estimated figure of the full-time equivalent jobs that will be created by the future development 
during the operation phase of the development is as follows: 
 

• 300 full time equivalent operational jobs 
 
 
 
We trust that this meets your needs. Please do not hesitate to contact us if you require additional 
information. 
 
 
 
Yours faithfully, 
 
 
Slattery Australia Pty Ltd  
 
 
 
 
 
James Doolan 
Director 
jd.jd 
 
Encl – Cost Summary Report 



Total End Cost

Description Rate TotalUnitQuantity

Project: RIDBC

Cost Plan No. Cost Plan No. 3_v0 - CIV / Revision: Initial

No

1 Zone 1 - Consultation / Workplace 9,760 m2 3,977 38,813,968

2 Zone 2 - School / Education 3,277 m2 4,713 15,444,089

3 Total Building Cost 13,037 m2 4,162 54,258,057

4 External Works and Services 28,552 m2 304.00 8,681,426

5 Site Remediation 1 Item 459,000

6 Total Building and External Works & Services
Cost

13,037 m2 4,863 63,398,483

Design Contingency Excluded

Construction Contingency Excluded

Cost Escalation Allowance - construction
commencement August 2021 with construction
complete in December, 2022

Included

7 Total Construction Cost 13,037 m2 4,863 63,398,483

8 Consultant Fees 1 Item 5,500,000 5,500,000

9 Legal Fees 1 Item 350,000 350,000

Authority Charges & Headworks Excluded

10 Long Service Levy 0.35 % 63,398,483 221,895

Relocation Costs Excluded

Tenancy Incentives / Tenancy Fitout Contribution Excluded

Land, Finance, Letting Costs, etc. Excluded

11 Zone 1 - Loose Furniture and Workstations 9,758 m2 163.00 1,593,610

12 Zone 2 - Loose Furniture and Workstations 3,277 m2 195.00 640,566

13 Zone 1 - Audio Visual Allowance 9,758 m2 178.00 1,739,190

14 Zone 2 - Audio Visual Allowance 3,277 m2 80.00 263,772

15 Zone 1 - ICT 9,758 m2 63.00 617,132

16 Zone 2 - ICT 3,277 m2 57.00 188,408

Contingency on Project Costs Excluded

Other Project Costs Excluded

Goods & Services Tax Excluded

17 Total Project Costs 13,037 m2 853.00 11,114,573
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Total End Cost

Description Rate TotalUnitQuantity

Project: RIDBC

Cost Plan No. Cost Plan No. 3_v0 - CIV / Revision: Initial

No

18 Total End Cost 13,037 m2 5,716 74,513,056

74,513,056TOTAL
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