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�H[SHULHQFH��
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0HPEHUVKLS��� � � 5HJLVWHUHG�3ODQQHU�RI�WKH�3ODQQLQJ�,QVWLWXWH�RI�$XVWUDOLD��53,$��

5ROH�� � � � � 'LUHFWRU�RI�'HVLJQ�&ROODERUDWLYH��
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,�GHFODUH� WKDW� WKLV�6RFLDO�DQG�(FRQRPLF� ,PSDFW�$VVHVVPHQW�FRPSRQHQW�RI� WKH�(QYLURQPHQWDO� ,PSDFW�

6WDWHPHQW� FRQWDLQV� DOO� LQIRUPDWLRQ� UHOHYDQW� WR� WKH�0DURRWD� 6DQGV� 3URMHFW� DQG� WKDW� WKH� LQIRUPDWLRQ�

FRQWDLQHG�LQ�WKLV�DVVHVVPHQW�LV�QHLWKHU�IDOVH�QRU�PLVOHDGLQJ��
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9HUVLRQ�+LVWRU\�

,VVXH� 'DWH� 'HVFULSWLRQ� 3UHSDUHG� &KHFNHG�

���������6,$� 0DUFK������ 5HYLVLRQ��� '7� '5�

���������6,$� $SULO������ 5HYLVLRQ��� '7� '5�

���������6,$� $SULO������ 5HYLVLRQ��� '7� '5��-/�
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&23<5,*+7�127,&(�l�'HVLJQ�&ROODERUDWLYH�������
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7KLV�ZRUN�LV�FRS\ULJKW��$SDUW�IURP�DQ\�XVH�SHUPLWWHG�XQGHU�WKH�&RS\ULJKW�$FW�������QR�SDUW�PD\�EH�UHSURGXFHG�E\�DQ\�SURFHVV�

ZLWKRXW�SULRU�ZULWWHQ�SHUPLVVLRQ��7KLV�6RFLDO�,PSDFW�$VVHVVPHQW�KDV�EHHQ�SUHSDUHG�RQ�EHKDOI�RI�'HHUXEELQ�/RFDO�$ERULJLQDO�/DQG�

&RXQFLO�IRU�WKH�'HSDUWPHQW�RI�3ODQQLQJ��,QGXVWU\�DQG�(QYLURQPHQW��<RX�PD\�PDNH�XQDOWHUHG�FRSLHV�RI�WKLV�GRFXPHQW��ZKLFK�PXVW�

LQFOXGH�WKLV�QRWLFH��IRU�WKLV�SXUSRVH�RQO\��1R�SDUW�RI�WKLV�GRFXPHQW�PD\�EH�DOWHUHG��UHSURGXFHG�RU�FRSLHG�IRU�DQ�DOWHUQDWH�SXUSRVH�

ZLWKRXW�WKH�H[SUHVV�SHUPLVVLRQ�RI�WKH�FRS\ULJKW�KROGHU��
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�� ,QWURGXFWLRQ�	�([HFXWLYH�6XPPDU\�
'HVLJQ�&ROODERUDWLYH�KDV�EHHQ�UHWDLQHG�WR�SUHSDUH�DQ�(QYLURQPHQWDO�,PSDFW�6WDWHPHQW��(,6��RQ�EHKDOI�

RI� WKH� 'HHUXEELQ� /RFDO� $ERULJLQDO� /DQG� &RXQFLO� �'/$/&� �� WKH� $SSOLFDQW�� WR� DFFRPSDQ\� D� 6WDWH�

6LJQLILFDQW�'HYHORSPHQW�$SSOLFDWLRQ� �WKH�$SSOLFDWLRQ���7KH�$SSOLFDWLRQ�VHHNV�FRQVHQW� IRU�D�SURSRVHG�

IULDEOH�VDQGVWRQH�H[WUDFWLRQ�LQGXVWU\��WKH�3URMHFW��ORFDWHG�DW�:LVHPDQŇV�)HUU\�5RDG��0DURRWD��WKH�3URMHFW�

6LWH���

'HVLJQ� &ROODERUDWLYH� 3W\� /WG� KDV� SUHSDUHG� WKLV� 6RFLDO� DQG� (FRQRPLF� ,PSDFW� $VVHVVPHQW� �6(,$�� WR�

VXSSRUW�WKH�(QYLURQPHQWDO�,PSDFW�6WDWHPHQW��(,6��DQG�DGGUHVV�WKH�ņVRFLDOŇ�DQG�ņHFRQRPLFŇ�FRPSRQHQWV�

RI�WKH�3URMHFWŇV�6HFUHWDULHV�(QYLURQPHQWDO�$VVHVVPHQW�5HTXLUHPHQWV��6($5V���7KRVH�UHTXLUHPHQWV�DUH�

VKRZQ�LQ�7DEOH���EHORZ��

7DEOH���Ń 6($5V�6RFLDO�	�(FRQRPLF�����

5HTXLUHPHQW���

$�GHWDLOHG�DVVHVVPHQW�RI�WKH�SRWHQWLDO�VRFLDO�LPSDFWV�RI�WKH�GHYHORSPHQW��

WKDW�EXLOGV�RQ�WKH�ILQGLQJV�RI�WKH�6RFLDO�,PSDFW�$VVHVVPHQW�6FRSLQJ�5HSRUW��LQ�DFFRUGDQFH�ZLWK�WKH�6RFLDO�LPSDFW�

DVVHVVPHQW�JXLGHOLQH�IRU�6WDWH�VLJQLILFDQW�PLQLQJ��SHWUROHXP�SURGXFWLRQ�DQG�H[WUDFWLYH�LQGXVWU\�GHYHORSPHQW��SD\LQJ�

SDUWLFXODU�FRQVLGHUDWLRQ�WR���

• KRZ�WKH�GHYHORSPHQW�PLJKW�DIIHFW�SHRSOHŇV�ZD\�RI�OLIH��FRPPXQLW\��DFFHVV�WR�DQG�XVH�RI�LQIUDVWUXFWXUH��

VHUYLFHV�DQG�IDFLOLWLHV��FXOWXUH��KHDOWK�DQG�ZHOOEHLQJ��VXUURXQGLQJV��SHUVRQDO�DQG�SURSHUW\�ULJKWV��GHFLVLRQ�

PDNLQJ�V\VWHPV��DQG�IHDUV�DQG�DVSLUDWLRQV��

• WKH�SULQFLSOHV�LQ�6HFWLRQ�����RI�WKH�JXLGHOLQH��

• WKH�UHYLHZ�TXHVWLRQV�LQ�$SSHQGL[�'�RI�WKH�JXLGHOLQH��DQG�

• WKH�UHFRPPHQGDWLRQV�PDGH�LQ�$WWDFKPHQW����

$�GHWDLOHG�DVVHVVPHQW�RI�WKH�OLNHO\�HFRQRPLF�LPSDFWV�RI�WKH�GHYHORSPHQW��SD\LQJ�SDUWLFXODU�DWWHQWLRQ�WR��

• WKH�VLJQLILFDQFH�RI�WKH�UHVRXUFH��

• WKH�FRVWV�DQG�EHQHILWV�RI�WKH�SURMHFW��LGHQWLI\LQJ�ZKHWKHU�WKH�GHYHORSPHQW�DV�D�ZKROH�ZRXOG�UHVXOW�LQ�D�QHW�

EHQHILW�WR�16:��LQFOXGLQJ�FRQVLGHUDWLRQ�RI��IOXFWXDWLRQ�LQ�FRPPRGLW\�PDUNHWV�DQG�H[FKDQJH�UDWHV��DQG�

• WKH�GHPDQG�RQ�ORFDO�LQIUDVWUXFWXUH�DQG�VHUYLFHV� 

7KH�VRFLDO�FRPSRQHQW�RI�WKH�6(,$�KDV�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�WKH�6RFLDO�,PSDFW�$VVHVVPHQW�

JXLGHOLQHV�IRU�6WDWH�VLJQLILFDQW�PLQLQJ��SHWUROHXP�SURGXFWLRQ�DQG�H[WUDFWLYH�LQGXVWU\�GHYHORSPHQW��6,$�

*XLGHOLQHV��GDWHG�6HSWHPEHU�������7KH�GUDIW�6RFLDO�,PSDFW�$VVHVVPHQW�*XLGHOLQHV�IRU�6WDWH�6LJQLILFDQW�

3URMHFWV�UHOHDVHG�LQ�2FWREHU������ZHUH�DOVR�UHYLHZHG�DQG�DSSOLHG�ZKHUH�QHFHVVDU\���

7KH�HFRQRPLF�FRPSRQHQW�RI�WKH�6(,$�KDV�EHHQ�SUHSDUHG�ZLWK�FRQVLGHUDWLRQ�WR��

• 7KH�16:�*RYHUQPHQW�*XLGHOLQHV�IRU�WKH�HFRQRPLF�DVVHVVPHQW�RI�PLQLQJ�DQG�FRDO�VHDP�JDV�
SURSRVDO�GDWHG�'HFHPEHU��������

• 7HFKQLFDO�1RWHV�VXSSRUWLQJ�WKH�*XLGHOLQHV�IRU�WKH�(FRQRPLF�$VVHVVPHQW�RI�0LQLQJ�DQG�&RDO�6HDP�
*DV�3URSRVDO�GDWHG�$SULO�������DQG��
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���� 3URMHFW�/RFDWLRQ��

7KH�3URMHFW�LV�ORFDWHG�ZLWKLQ�WKH�6WDWH�6XEXUE�RI�0DURRWD��7KH�ILJXUH�EHORZ�LGHQWLILHV�WKH�ORFDWLRQ�RI�

WKH�3URMHFW�ZLWKLQ�WKH�6WDWH�6XEXUE��

 
)LJXUH����6WDWH�6XEXUE�RI�0DURRWD��6RXUFH��6,;�0DSV��

7KH�3URMHFW�LV�ORFDWHG�ZLWKLQ�7KH�+LOOV�6KLUH�/RFDO�*RYHUQPHQW�$UHD��/*$��DQG�7KH�3URMHFW�LV�ORFDWHG�

ZLWK�WKH�6$��RI�'XUDO�:LVHPDQV�)HUU\���

� �

)LJXUH� ��� 7KH� +LOOV� 6KLUH� /RFDO� *RYHUQPHQW� $UHD� �6RXUFH��

0DS'DWD�6HUYLFHV�3W\�/WG��$XVWUDOLDQ�%XUHDX�RI�6WDWLVWLFV��
)LJXUH� ��� 0DURRWDŇV� ORFDWLRQ� ZLWKLQ� 'XUDO�:LVHPDQV� )HUU\�

6$���6RXUFH��0DS'DWD�6HUYLFHV�3W\�/WG��$XVWUDOLDQ�%XUHDX�RI�

6WDWLVWLFV��

���� 0DURRWDŇV�'HPRJUDSKLFV��

0DURRWD�LV�D�VPDOO�VXEXUE�ZLWK�D�SRSXODWLRQ�RI�����DQG�D�OLPLWHG�YDULHW\�RI�EXVLQHVVHV��DQG�IHZ�FRPPXQLW\�

IDFLOLWLHV��7KH�6RFLR�(FRQRPLF�,QGH[HV�IRU�$UHDV��6(,)$��GHULYHG�IURP�WKH�$XVWUDOLDQ�%XUHDX�RI�6WDWLVWLFV�
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�$%6��UDQN�0DURRWD�DQG�7KH�+LOOV�6KLUH�DPRQJVW�WKH�PRUH�DGYDQWDJHG�VXEXUEV��WRS������DQG�WKH�PRVW�

DGYDQWDJHG��WRS������/RFDO�*RYHUQPHQW�$UHD��/*$��ZLWKLQ�16:�IRU�VRFLDO�DQG�HFRQRPLF�VWDWXV���

0DURRWD�DQG�WKH�+LOOV�6KLUH�/*$ŇV�SRSXODWLRQ�FKDUDFWHULVWLFV�DUH�JHQHUDOO\�FRQVLVWHQW�ZLWK�16:�6WDWH�

DYHUDJHV��+RZHYHU��WKHUH�LV�D�KLJKHU�SURSRUWLRQ�RI�\RXQJ�UHVLGHQWV�XQGHU����DQG�D�ORZHU�SURSRUWLRQ�RI�

UHVLGHQWV�LGHQWLI\LQJ�DV�$ERULJLQDO�DQG�7RUUHV�6WUDLW�,VODQGHU�LQ�WKHVH�DUHDV���

0DURRWD�KDV�IHZHU�UHVLGHQWV�WKDW�KROG�D�GHJUHH�RU�FHUWLILFDWH�TXDOLILFDWLRQV�FRPSDUHG�WR�16:�DYHUDJHV�

DQG�D�ORZHU�SURSRUWLRQ�RI�WKH�UHVLGHQWV�ZRUNLQJ�DV�SURIHVVLRQDOV���������������RI�WKH�SRSXODWLRQ�DUH�

HPSOR\HG�IXOO�WLPH��7KH�KLJKHVW�SHUFHQWDJH�RI�WKH�SRSXODWLRQ�ZRUN�DV�D�PDQDJHU����������$GPLQLVWUDWLYH�

:RUNHUV���������DQG�/DERXUHUV��������0DFKLQHU\�2SHUDWRUV�DQG�'ULYHUV�������������RI�WKH�ZRUNIRUFH�

WUDYHOOHG�WR�ZRUN�E\�SXEOLF�WUDQVSRUW��0DURRWD�KDV�D�ORZHU�XQHPSOR\PHQW�UDWH�WKDQ�WKH�16:�DYHUDJH��

DOWKRXJK�WKH�SURSRUWLRQ�RI�LWV�HDUQLQJ�OHVV�WKDQ������LQ�JURVV�ZHHNO\�LQFRPH�LV�DOVR�ORZHU��

����� 6RFLDO�,PSDFW�$VVHVVPHQW�6XPPDU\�

7KH�SXUSRVH�RI�D�6RFLDO�,PSDFW�$VVHVVPHQW�LV�WR�SUHGLFW��DQDO\VH��PDQDJH�DQG�PRQLWRU�WKH�LQWHQGHG�DQG�

XQLQWHQGHG�� QHJDWLYH� DQG� SRVLWLYH� VRFLDO� LPSDFWV� RI� D� SURMHFW�� 6RFLDO� LPSDFW� LV� D� FRQVHTXHQFH�

H[SHULHQFHG� E\� SHRSOH� GXH� WR� FKDQJHV� DVVRFLDWHG� ZLWK� D� 3URMHFW�� ,W� FDQ� LQYROYH� WKHLU� ZD\� RI� OLIH��

FRPPXQLW\��DFFHVV�WR�DQG�XVH�RI� LQIUDVWUXFWXUH��VHUYLFHV�DQG�IDFLOLWLHV��FXOWXUH��KHDOWK�DQG�ZHOOEHLQJ��

VXUURXQGLQJV��SHUVRQDO�DQG�SURSHUW\�ULJKWV��GHFLVLRQ�PDNLQJ�V\VWHPV��DQG�IHDUV�DQG�DVSLUDWLRQV��6RFLDO�

LPSDFWV�FDQ�EH�H[SHULHQFHG�SHUFHSWXDOO\�RU�SK\VLFDOO\�DQG�FDQ�LPSDFW�LQGLYLGXDOV��VRFLDO�JURXSV�RU�WKH�

FRPPXQLW\�LQ�JHQHUDO���

7KH�SURMHFWŇV�ŉDUHD�RI�VRFLDO�LQIOXHQFHŊ�UHIHUV�WR�WKRVH�VWDNHKROGHUV�DQG�FRPPXQLWLHV�ZKR�DUH�SRWHQWLDOO\�

LPSDFWHG� E\� WKH� SURMHFW�� 7KH� LPPHGLDWH� YLFLQLW\�� EHLQJ� RFFXSLHUV� DQG� ODQGRZQHUV�ZLWKLQ� �NP�RI� WKH�

3URMHFW�VLWH�DUH�PRVW�VHQVLWLYH�WR�SRWHQWLDO�DPHQLW\�LPSDFWV�VXFK�DV�QRLVH��YLEUDWLRQ�DQG�GXVW��7KH�ILJXUH�

EHORZ�LGHQWLILHV�ORWV�ZLWKLQ��NP�DQG��NP�UDGLXV�RI�WKH�3URMHFW���
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)LJXUH����,PPHGLDWH�9LFLQLW\��%DVH�,PDJH��5:�&RUNHU\��������

������ 5LVN�RI�6RFLDO�,PSDFWV��

8VLQJ�WKH�,QWHUQDWLRQDO�$VVRFLDWLRQ�IRU�,PSDFW�$VVHVVPHQWŇV�VRFLDO�ULVN�PDWUL[��WKH�6(,$�DVVHVVHG�WKH�

ULVN�RI�VRFLDO� LPSDFWV�DVVRFLDWHG�ZLWK� WKH�3URMHFW�EHIRUH�DQG�DIWHU� WKH� LPSOHPHQWDWLRQ�RI�PLWLJDWLRQ�

PHDVXUHV��7KHVH�ILQGLQJV�DUH�SUHVHQWHG�LQ�WKH�WDEOH�EHORZ��
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7DEOH���Ń 6RFLDO�	�(FRQRPLF�,PSDFW�$VVHVVPHQW�6XPPDU\�

0DWWHU� 3RWHQWLDO�6RFLDO�,PSDFW� 7KHPH� 5HFHSWRUV�LPSDFWHG� 'XUDWLRQ� 6HYHULW\� 6HQVLWLYLW\� /LNHOLKRRG� &RQVHTXHQFH�

6RFLDO�5LVN�

Z�R�

PLWLJDWLRQ�

6RFLDO�5LVN�

Z��PLWLJDWLRQ�

$PHQLW\��

'XVW�LPSDFWV�GLVUXSWLQJ�VXUURXQGLQJ�

UHVLGHQWVŇ�ZD\�RI�OLIH��

• :D\�RI�OLIH�
• +HDOWK�	�ZHOOEHLQJ�
• )HDUV�DQG�
DVSLUDWLRQV�

• 6XUURXQGLQJ�5HVLGHQWV��
�

3URMHFW�

FRQVWUXFWLRQ�

DQG�RSHUDWLRQ��

/RZ� +LJK� 5DUH� 0RGHUDWH� /RZ� /RZ�

&KDQJH�WR�WKH�YLVXDO�FKDUDFWHU�RI�

WKH�3URMHFW�6LWH�DQG�VXUURXQGV��

• :D\�RI�OLIH�
• &RPPXQLW\�
• 6XUURXQGLQJV�
• )HDUV�DQG�
DVSLUDWLRQV�

�

• 6XUURXQGLQJ�5HVLGHQWV��
• 7RXULVWV�
• 2OG�1RUWKHUQ�5RDG�
DQG�:LVHPDQV�)HUU\�

5RDG�'ULYHUV�

3URMHFW�

FRQVWUXFWLRQ��

RSHUDWLRQ�DQG�

UHKDELOLWDWLRQ��

/RZ� 0RGHUDWH� 3RVVLEOH� 0LQRU� 0RGHUD� /RZ�

1RLVH�LPSDFWV�IURP�WKH�3URMHFWŇV�

RSHUDWLRQV�GLVUXSWLQJ�VXUURXQGLQJ�

UHVLGHQWVŇ�ZD\�RI�OLIH��

• :D\�RI�OLIH�
• )HDUV�DQG�
DVSLUDWLRQV�

• +HDOWK�DQG�
:HOOEHLQJ�

• 6XUURXQGLQJ�5HVLGHQWV��
�

3URMHFW�

FRQVWUXFWLRQ�

DQG�RSHUDWLRQ��

0RGHUDWH� +LJK� 3RVVLEOH� 0RGHUDWH� +LJK� 0RGHUDWH�

1RLVH�LPSDFWV�IURP�WUXFN�

PRYHPHQWV�GLVUXSWLQJ�VXUURXQGLQJ�

UHVLGHQWVŇ�ZD\�RI�OLIH��

• :D\�RI�OLIH�
• )HDUV�DQG�
DVSLUDWLRQV�

• +HDOWK�DQG�
:HOOEHLQJ�

• 6XUURXQGLQJ�5HVLGHQWV��
• +DXO�URXWH�UHVLGHQWV��
�

3URMHFW�

FRQVWUXFWLRQ�

DQG�RSHUDWLRQ��

/RZ� +LJK� 8QOLNHO\� 0LQRU� /RZ� /RZ�

9LEUDWLRQ�LPSDFWV�IURP�WKH�3URMHFWŇV�

RSHUDWLRQV�GLVUXSWLQJ�VXUURXQGLQJ�

UHVLGHQWVŇ�ZD\�RI�OLIH��

• :D\�RI�OLIH�
• +HDOWK�	�ZHOOEHLQJ�

• 6XUURXQGLQJ�UHVLGHQWV��
�

3URMHFW�

FRQVWUXFWLRQ�

DQG�RSHUDWLRQ��

/RZ� +LJK� 5DUH� 0LQRU� 1,/� 1,/�

,QFUHDVHG�ZDVWH�IURP�FRQVWUXFWLRQ�

DQG�GDLO\�RSHUDWLRQ��

• :D\�RI�OLIH�
• +HDOWK�	�ZHOOEHLQJ�

• 1�$�
3URMHFW�

FRQVWUXFWLRQ��

2SHUDWLRQ��

0RGHUDWH� 0RGHUDWH�
$OPRVW�

&HUWDLQ�
+LJK� /RZ� 1,/�

+HULWDJH��

'HVWUXFWLRQ�RI�(XURSHDQ�KHULWDJH�

LWHPV�
• &XOWXUH�

• 6XUURXQGLQJ�5HVLGHQWV��
• %URDGHU�&RPPXQLW\�
• 6WDWH�RI�16:�

3URMHFW�

FRQVWUXFWLRQ�
/RZ� 0RGHUDWH� 5DUH� 0LQRU� /RZ� /RZ�

'HVWUXFWLRQ�RI�$ERULJLQDO�FXOWXUDO�

KHULWDJH�LWHPV�

• &XOWXUH�
� �

• 6XUURXQGLQJ�5HVLGHQWV��
• %URDGHU�&RPPXQLW\�
• 6WDWH�RI�16:�
• $ERULJLQDO�*URXSV��

3URMHFW�

FRQVWUXFWLRQ�
0RGHUDWH� +LJK� 3RVVLEOH� 0RGHUDWH� +LJK� /RZ�
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0DWWHU� 3RWHQWLDO�6RFLDO�,PSDFW� 7KHPH� 5HFHSWRUV�LPSDFWHG� 'XUDWLRQ� 6HYHULW\� 6HQVLWLYLW\� /LNHOLKRRG� &RQVHTXHQFH�

6RFLDO�5LVN�

Z�R�

PLWLJDWLRQ�

6RFLDO�5LVN�

Z��PLWLJDWLRQ�

&RPPXQLW\�

&KDQJH�WR�WKH�HVWDEOLVKHG�FKDUDFWHU�

RI�WKH�0DURRWD�ORFDOLW\���

• :D\�RI�OLIH�
• &RPPXQLW\�
• &XOWXUH�
• 6XUURXQGLQJV�

• 6XUURXQGLQJ�5HVLGHQWV��
• %URDGHU�&RPPXQLW\�

3URMHFW�

FRQVWUXFWLRQ��

RSHUDWLRQ�DQG�

UHKDELOLWDWLRQ��

/RZ� 0RGHUDWH� 3RVVLEOH� 0LQRU� /RZ� /RZ�

/DFN�RI�SDUWLFLSDWLRQ�LQ�WKH�3URMHFWŇV�

GHVLJQ�DQG�GHFLVLRQ�PDNLQJ�SURFHVV�

• 'HFLVLRQ�PDNLQJ�
V\VWHPV�

• 6XUURXQGLQJ�5HVLGHQWV�
• %URDGHU�&RPPXQLW\�
• 2WKHU�6WDNHKROGHUV�

3URMHFW�

DVVHVVPHQW�

DQG�RSHUDWLRQ�

/RZ� +LJK� 8QOLNHO\� 0RGHUDWH� /RZ� /RZ�

+HDOWK�	�

6DIHW\�

3XEOLF�VDIHW\�LVVXHV�DVVRFLDWHG�ZLWK�

LQFUHDVHG�WUXFN�PRYHPHQWV�

:LVHPDQV�)HUU\�5RDG�DQG�2OG�

1RUWKHUQ�5RDG��

• $FFHVV�WR�DQG�XVH�
RI�LQIUDVWUXFWXUH�

• +HDOWK�	�ZHOOEHLQJ��

• 6XUURXQGLQJ�5HVLGHQWV�
• %URDGHU�&RPPXQLW\�
• +DXO�URXWH�XVHUV��

3URMHFW�

FRQVWUXFWLRQ��

RSHUDWLRQ�DQG�

UHKDELOLWDWLRQ��

0RGHUDWH� 0RGHUDWH� 3RVVLEOH� 0RGHUDWH� 0RGHUDWH�
/RZ�

�

(FRQRPLF�

$FFHVV�WR�HPSOR\PHQW�WKDW�

FRPSOHPHQWV�WKH�VNLOOVHWV�RI�WKH�

0DURRWD�FRPPXQLW\��

• :D\�RI�OLIH�
• &RPPXQLW\�
• )HDUV�DQG�
DVSLUDWLRQV�

• 6XUURXQGLQJ�5HVLGHQWV�
• %URDGHU�&RPPXQLW\�

�

� �� ��
$OPRVW�

&HUWDLQ�
��

+LJK�3RVLWLYH�

6RFLDO�,PSDFW�

+LJK�3RVLWLYH�

6RFLDO�,PSDFW�

2Q�JRLQJ�WUDLQLQJ�DQG�FHUWLILFDWLRQ�

IRU�WKH�0DURRWD�ZRUNIRUFH��

• :D\�RI�OLIH�
• )HDUV�DQG�
DVSLUDWLRQV�

�

• 6XUURXQGLQJ�5HVLGHQWV�
• %URDGHU�&RPPXQLW\�

�

� �� �� /LNHO\� ��

0RGHUDWH�

3RVLWLYH�6RFLDO�

,PSDFW�

+LJK�3RVLWLYH�

6RFLDO�,PSDFW�

%LRGLYHUVLW\��

5HPRYDO�RI�EXVKODQG�DQG�

GLVWXUEDQFH�RI�IORUD�DQG�IDXQD�

• 6XUURXQGLQJ� • 6XUURXQGLQJ�
5HVLGHQWV��%URDGHU�

&RPPXQLW\��6WDWH�RI�

16:���

3URMHFW�

&RQVWUXFWLRQ�
+LJK� +LJK�

$OPRVW�

&HUWDLQ�
+LJK� +LJK� 0RGHUDWH�

(VWDEOLVKPHQW�RI�D����KD�

%LRGLYHUVLW\�6WHZDUGVKLS�6LWH��
• 6XUURXQGLQJV�

• 6XUURXQGLQJ�
5HVLGHQWV��

• %URDGHU�&RPPXQLW\�
• 6WDWH�RI�16:�

,Q�SHUSHWXLW\� �� ��
$OPRVW�

&HUWDLQ�
��

+LJK�3RVLWLYH�

6RFLDO�,PSDFW�

+LJK�3RVLWLYH�

6RFLDO�,PSDFW�

/DQG��
,PSDFWV�WR�WKH�ODQG�FDSDELOLW\�RI�

VXUURXQGLQJ�ODQG�

• :D\�RI�OLIH�
• 6XUURXQGLQJV�
• 3HUVRQDO�DQG�
SURSHUW\�ULJKWV�

• 6XUURXQGLQJ�
5HVLGHQWV��

�

3URMHFW�

FRQVWUXFWLRQ��

RSHUDWLRQ�DQG�

UHKDELOLWDWLRQ��

/RZ� +LJK� 5DUH� 0RGHUDWH� 0RGHUDWH� /RZ�

:DWHU��

5HGXFWLRQ�LQ�JURXQGZDWHU�DQG�

VXUIDFH�ZDWHU�DYDLODEOH�IRU�

VXUURXQGLQJ�XVHUV�

• 3HUVRQDO�DQG�
SURSHUW\�ULJKWV��

• 6XUURXQGLQJ�
5HVLGHQWV��

�

3URMHFW�

RSHUDWLRQV�
/RZ� 0RGHUDWH� 8QOLNHO\� 0LQRU� 0RGHUDWH� /RZ�
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7KH�KLJKHVW�ULVN�IRU�DGYHUVH�VRFLDO�LPSDFW�OLHV�LQ�RSHUDWLRQDO�QRLVH�DQG�ELRGLYHUVLW\�LPSDFWV���

$� UHDO�WLPH� QRLVH�PRQLWRULQJ� QHWZRUN� ZLOO� EH� LQVWDOOHG� DQG�PDLQWDLQHG� IRU� WKH� 3URMHFW
V� GXUDWLRQ� WR�

PLWLJDWH�DGYHUVH�LPSDFWV�IURP�RSHUDWLRQDO�QRLVH��7KH�QRLVH�PRQLWRULQJ�QHWZRUN�LQFOXGHV�GDWD�IURP�WKH�

PHWHRURORJLFDO�PRQLWRULQJ�VWDWLRQ�WR�GHWHFW�QRLVH�HQKDQFLQJ�ZHDWKHU�FRQGLWLRQV�WR�HQVXUH�RSHUDWLRQV�

DUH�DGMXVWHG�DV�QHFHVVDU\��,I�WKH�UHOHYDQW�QRLVH�FULWHULD�LV�H[FHHGHG��FRPSOLDQFH�UHSRUWV�ZLOO�EH�UHTXLUHG�

WR�EH�VXEPLWWHG�WR�WKH�UHOHYDQW�HQYLURQPHQWDO�DXWKRULWLHV�DQG�DGGLWLRQDO�QRLVH�PLWLJDWLRQ�PHDVXUHV��

$�ZHEVLWH�ZLOO�EH�HVWDEOLVKHG�WR�SURYLGH�SXEOLF�LQIRUPDWLRQ�DQG�FRQWDFW�GHWDLOV�IRU�WKH�3URMHFW
V�GXUDWLRQ��

LQFOXGLQJ�PHHWLQJ�PLQXWHV� RI� WKH� FRPPXQLW\� FRQVXOWDWLRQ� FRPPLWWHH� WR� HQVXUH� WKDW� WKH� FRPPXQLW\�

FRQFHUQV�DUH�DGGUHVVHG�� ,Q�DGGLWLRQ��D����KRXU�FRPSODLQWV�KRWOLQH�ZLOO�EH�HVWDEOLVKHG�WR�HQVXUH� WKDW�

FRPPXQLW\�FRPSODLQWV�DUH�DGGUHVVHG��DQG�FRUUHFWLYH�DFWLRQV�DUH�LPSOHPHQWHG�DV�QHFHVVDU\���

$V�D�VDQG�TXDUU\��LW�LV�XQDYRLGDEOH�WKDW�DSSUR[LPDWHO\���KD�RI�EXVKODQG�ZLOO�EH�UHPRYHG�ZLWK�UHVXOWDQW�

GLVWXUEDQFH�WR�IORUD�DQG�IDXQD��'/$/&�ZLOO�HVWDEOLVK�D����KD�%LRGLYHUVLW\�6WHZDUGVKLS�6LWH�WR�JHQHUDWH�

VXIILFLHQW�RIIVHW�FUHGLWV�WR�FRPSHQVDWH�IRU�WKH�ORVV�RI�EXVKODQG��$�%LRGLYHUVLW\�0DQDJHPHQW�3ODQ�ZLOO�

DOVR�EH�SUHSDUHG�WR�JXLGH�WKH�PDQDJHPHQW�RI�WKH�3URMHFW�6LWH�GXULQJ�WKH�3URMHFWŇV�OLIH��$����PHWUH�QDWLYH�

EXVKODQG�FRUULGRU�ZLOO�DOVR�EH�UHKDELOLWDWHG�DORQJ�WKH�QRUWKZHVW�ERXQGDU\�RI�WKH�H[WUDFWLRQ�DUHD��:LWK�WKH�

SURSRVHG�PLWLJDWLRQ�PHDVXUHV�LPSOHPHQWHG��WKH�ULVN�IRU�ELRGLYHUVLW\�LPSDFWV�ZLOO�EH�UHGXFHG�WR�PRGHUDWH���

������ 3RVLWLYH�6RFLDO�,PSDFWV�

5HYHQXH�6WUHDP�WR�(QDEOH�+RXVLQJ��(PSOR\PHQW��+HDOWK��(GXFDWLRQ��/DQG�0DQDJHPHQW�DQG�&XOWXUDO�

3URJUDPV�DQG�3URMHFWV�

:KHQ�FRQVLGHULQJ�WKH�3URMHFWŇV�VRFLDO�LPSDFWV��LW�LV�HVVHQWLDO�WR�QRWH�WKDW�'/$/&��DV�DQ�$ERULJLQDO�/DQG�

&RXQFLO��LV�UHTXLUHG�WR�UHLQYHVW�DQ\�SURILW�WR�IXOILO�LWV�PLVVLRQ�DQG�IXQFWLRQV��7KDW�PLVVLRQ�LV�WR�VWUHQJWKHQ�

WKH�FRQILGHQFH�DQG�VHOI�UHOLDQFH�RI�$ERULJLQDO�SHRSOH�DQG�IDPLOLHV�DQG�WR�SURYLGH� WKHP�ZLWK�JUHDWHU�

RSSRUWXQLWLHV�� 7KH� RUJDQLVDWLRQŇV� IXQFWLRQV� LQFOXGH� DFTXLULQJ� DQG� PDQDJLQJ� ODQG� DQG� SURYLGLQJ�

FRPPXQLW\� EHQHILW� VFKHPHV�� LQFOXGLQJ� FRPPXQLW\� KRXVLQJ�� HPSOR\PHQW� DVVLVWDQFH�� HGXFDWLRQ� DQG�

WUDLQLQJ��VFKRODUVKLSV��FXOWXUDO�DFWLYLWLHV��IXQHUDO�IXQGV��FKLOG�FDUH��DQG�DJHG�FDUH�VHUYLFHV���

'/$/&�KDV�EHHQ�DFWLYHO\�ZRUNLQJ�WRZDUGV�XVLQJ�LWV�ODQGKROGLQJV�WR�UHDOLVH�WKHLU�PLVVLRQ�DQG�IXQFWLRQV�

E\�HYROYLQJ�DQG�RSHUDWLQJ�DFFRUGLQJ�WR�WKHLU�&RPPXQLW\�/DQG�DQG�%XVLQHVV��&/	%��3ODQ��ZKLFK�RXWOLQHV�

WKHLU� OHJDO�REOLJDWLRQV��REMHFWLYHV��DQG�VWUDWHJLHV��7KH�&/	%�EXVLQHVV�LGHQWLILHV�WKH�GHYHORSPHQW�RI�D�

VDQG�H[WUDFWLYH�LQGXVWU\�DW�WKH�3URMHFW�6LWH�DV�D�SULRULW\�SURMHFW�GXH�WR�WKH�SUHVHQFH�RI�D�6WDWH�VLJQLILFDQW�

VDQGVWRQH�GHSRVLW�ZKLFK�SUHVHQWV�DQ�XQSDUDOOHOHG�RSSRUWXQLW\�IRU�D�UHYHQXH�VWUHDP�WR�IXQG�'/$/&ŇV�

SURJUDPV�DQG�SURMHFWV��VHH�)LJXUH�����7KHVH�LQFOXGH��EXW�QRW�OLPLWHG�WR��

• 7KH�DGDSWLYH�UH�XVH�DQG�UHSDLU�RI�WKH�KLVWRULF�3DUUDPDWWD�*DRO�DV�D�FRPPXQLW\�IDFLOLW\��

• 'HYHORSLQJ�D�VFKRODUVKLS�IXQG�WR�VXSSRUW�SULPDU\��VHFRQGDU\��DQG�WHUWLDU\�$ERULJLQDO�VWXGHQWV��

• 7KH�HPSOR\PHQW�RI�DQ�(GXFDWLRQ�DQG�(PSOR\PHQW�&R�2UGLQDWRU�WR�VXSSRUW�'/$/&ŇV�HGXFDWLRQ�DQG�

HPSOR\PHQW�REMHFWLYHV��
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• 6RFLDO�DQG�DIIRUGDEOH�KRXVLQJ�GHYHORSPHQWV�LQ�:HVWHUQ�6\GQH\��

• $�GHSRW�DW�&UDQHEURRN�WR�VXSSRUW�'/$/&ŇV�ODQG�PDQDJHPHQW�RSHUDWLRQV���

• +LJK�LQWHQVLW\�DJUL�EXVLQHVVHV���

• %LR�FHUWLILHG�ODQGV�PDQDJHG�E\�'/$/&��

• $�QHZ�6\GQH\�FHPHWHU\�LQ�SDUWQHUVKLS�ZLWK�5RRNZRRG�IRU�:HVWHUQ�6\GQH\��

(DFK�RI�WKHVH�SURMHFWV�UHSUHVHQWV�DGGLWLRQDO�ORQJ�WHUP�HPSOR\PHQW�RSSRUWXQLWLHV�DQG�HFRQRPLF�DFWLYLW\�

IRU�WKH�16:�6WDWH�DV�LW�UHFRYHUV�IURP�HFRQRPLF�LPSDFWV�RI�&RYLG�����7KHUHIRUH��WKH�3URMHFWŇV�SRVLWLYH�

VRFLDO� LPSDFWV� LQFOXGH� ERWK� LWV� LPPHGLDWH� DQG� GLUHFW� EHQHILWV� DV� ZHOO� DV� WKH� ORQJHU�WHUP� LQGLUHFW�

HFRQRPLF��VRFLDO�DQG�HQYLURQPHQWDO�EHQHILWV�SURYLGHG�E\�WKH�SURMHFWV�DQG�SURJUDPV�WKDW�LW�ZLOO�HQDEOH���

3RVW�&RYLG����DQG�/RQJ�7HUP�(PSOR\PHQW�

7KH� 3URMHFW� ZLOO� SURYLGH� �� IXOO�WLPH� DQG� �� SDUW�WLPH� MREV� DVVRFLDWHG� ZLWK� WKH� H[WUDFWLYH� LQGXVWU\
V�

RSHUDWLRQ��FRQVWUXFWLRQ�MREV��ņIORZ�RQŇ�MREV�DQG�HQYLURQPHQWDO�PDQDJHPHQW�MREV��,PSRUWDQWO\��WKHVH�MREV�

EXLOG�XSRQ�WKH�HVWDEOLVKHG�PLQLQJ�DQG�H[WUDFWLYH�LQGXVWU\�VNLOOVHW�ZLWKLQ�WKH�+LOOV�6KLUH�HFRQRP\���

3URWHFWLRQ��0DQDJHPHQW�DQG�(QKDQFHPHQW�RI����KD�RI�+LJK�4XDOLW\�%LRGLYHUVLW\�/DQGV��

7KH�3URSRQHQW�SURSRVHV�WR�RIIVHW����KD�RI�ņOLNH�IRU�OLNHŇ�KLJK�TXDOLW\�ELRGLYHUVLW\�ODQGV�LQ�D�%LRGLYHUVLW\�

6WHZDUGVKLS�$JUHHPHQW�WR�DFFRXQW�IRU�WKH�3URMHFWŇV�XQDYRLGDEOH�ELRGLYHUVLW\�LPSDFWV��7KHVH�ODQGV�ZLOO�

EH�SURWHFWHG��PDQDJHG�DQG�HQKDQFHG� IRU� WKH�EHQHILW� RI� IXWXUH�JHQHUDWLRQV��1RWDEO\�� WKH�3URSRQHQW�

FXUUHQWO\�SRVVHVVHV�WKH�ODQGKROGLQJV�UHTXLUHG�IRU�WKLV�RIIVHW��7KH�PDQDJHPHQW�RI�WKHVH�ODQGV�UHSUHVHQWV�

DGGLWLRQDO�HPSOR\PHQW�RSSRUWXQLWLHV����

5HKDELOLWDWLRQ�RI�WKH�3URMHFW�6LWH�

7KH� 3URMHFW� LQFRUSRUDWHV� D� SURJUHVVLYH� UHKDELOLWDWLRQ� SODQ�� 7KH� SURSRVHG� ILQDO� ODQG� XVH� ZLOO� EH� D�

FRPELQDWLRQ�RI�QDWLYH�EXVKODQG�DQG�LPSURYHG�SDVWXUH�IRU�D�SRVW�PLQLQJ�JUD]LQJ�HQWHUSULVH��7KLV�ILQDO�

ODQG�XVH�FRPSOHPHQWV�WKH�YLVLRQ�RI�WKH�+LOOV�6KLUH�&RXQFLO�DQG�6\GQH\�5HJLRQDO�(QYLURQPHQWDO�3ODQ�1R���

Ń� ([WUDFWLYH� ,QGXVWU\� WKDW� UHKDELOLWDWHG� H[WUDFWLYH� LQGXVWU\� VLWHV� DW� 0DURRWD� EH� XVHG� DV� SURGXFWLYH�

DJULFXOWXUDO� ODQGV�� /LNH� H[WUDFWLYH� LQGXVWULHV�� DJULFXOWXUDO� ODQGV� DUH� FRPSDWLEOH�ZLWK� WKH� HVWDEOLVKHG�

FKDUDFWHU��ODQGVFDSH�DQG�QDWXUDO�TXDOLW\�RI�WKH�0DURRWD�ORFDOLW\��)XUWKHUPRUH��WKH�SURSRVHG�ILQDO�ODQG�

XVH�ZLOO�FRQWLQXH�WR�SURYLGH�HPSOR\PHQW�RSSRUWXQLWLHV�DW�WKH�3URMHFW�6LWH���

2QJRLQJ�7UDLQLQJ�DQG�&HUWLILFDWLRQ�

7KH�3URSRQHQW�LV�FRPPLWWHG�WR�OHYHUDJLQJ�DQG�IXUWKHU�GHYHORSLQJ�WKLV�HVWDEOLVKHG�VWUHQJWK�RI�WKH�+LOOV�

6KLUH�HFRQRP\�E\�SURYLGLQJ�RQJRLQJ�WUDLQLQJ�DQG�FHUWLILFDWLRQ�IRU�WKHLU�HPSOR\HHV��7KH�GHYHORSPHQW�RI�

D�IXUWKHU�TXDUU\�LV�SDUWLFXODUO\�LPSRUWDQW�DV�LW�ZLOO�SURYLGH�HPSOR\PHQW�RSSRUWXQLWLHV�ZLWK�RWKHU�H[WUDFWLYH�

LQGXVWULHV�LQ�WKH�UHJLRQ�QHDU�WKH�HQG�RI�WKHLU�RSHUDWLRQV���
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�
)LJXUH����3URMHFWV�	�3URJUDPV�(QDEOHG�E\�WKH�3URMHFW��6RXUFH��0DSKXE�������1HDUPDS�������6/5�&RQVXOWLQJ�������

�

�
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����� (FRQRPLF�,PSDFW�$VVHVVPHQW�6XPPDU\�

7KH�HFRQRPLF�FRPSRQHQW�RI�WKH�6(,$�FRQVLGHUHG�WKH�VLJQLILFDQFH�RI�WKH�UHVRXUFH�WKDW�WKH�3URMHFW�VHHNV�

WR�H[WUDFW�DQG�SHUIRUPHG�D�&RVW�%HQHILW�$QDO\VLV�WR�GHWHUPLQH�WKH�3URMHFWŇV�QHW�EHQHILW�WR�WKH�16:�

FRPPXQLW\��7KH�ILQGLQJV�RI�WKH�HFRQRPLF�DVVHVVPHQW�LV�SUHVHQWHG�EHORZ���

2YHUDOO�1HW�%HQHILW�WR�WKH�16:�&RPPXQLW\�

7KH� &RVW� %HQHILW� $QDO\VHV� IRXQG� WKDW� WKH� 3URMHFWŇV� EHQHILWV�� LQFOXGLQJ� HFRQRPLF� EHQHILWV� WR� 16:�

ZRUNHUV��DQG�1HW�3URGXFHUV�6XUSOXV�DWWULEXWDEOH�WR�16:��HTXDWHV�WR�������P�LQ�SUHVHQW�GD\�YDOXH�ZLWK�

D����GLVFRXQW�UDWH��0HDQZKLOH��WKH�3URMHFWŇV�FRVWV��LQFOXGLQJ�HQYLURQPHQW��VRFLDO�DQG�WUDQVSRUW�UHODWHG�

FRVWV��HTXDWHV�WR�������P�LQ�SUHVHQW�GD\�YDOXH��2YHUDOO��WKH�3URMHFW�LV�H[SHFWHG�WR�UHVXOW�LQ�D�QHW�EHQHILW�

RI�������P�IRU�WKH�16:�&RPPXQLW\��7KH�VHQVLWLYLW\�DQDO\VLV�SUHVHQWHG�LQ�6HFWLRQ�������FRQILUPV�WKDW�

3URMHFW�ZLOO�FRQWLQXH�WR�SURYLGH�D�QHW�EHQHILW�WR�WKH�16:�FRPPXQLW\��GHVSLWH�FRPPRGLW\�IOXFWXDWLRQV��

7DEOH���Ń 1HW�%HQHILW�RI�WKH�3URMHFW�WR�WKH�16:�&RPPXQLW\�

%HQHILWV� &RVW� 1HW�3UHVHQW�9DOXH�

������P� ������P� ������P�

5HJLRQDOO\� 6LJQLILFDQW� 5HVRXUFH� WKDW� LV� 3RVLWLRQHG� WR� 5HGXFH� WKH� &RVW� RI� 3ULYDWH� DQG� 6WDWH�

LQIUDVWUXFWXUH�3URMHFWV�

6\GQH\�5HJLRQDO�(QYLURQPHQWDO�3ODQ�1R���Ń�([WUDFWLYH�,QGXVWU\��1R���Ń�������LGHQWLILHV�WKH�UHVRXUFH�

WKDW�WKH�3URMHFW�VHHNV�WR�H[WUDFW�DV�UHJLRQDOO\�VLJQLILFDQW��$V�FRQVWUXFWLRQ�VDQG�LV�D�KLJK�EXON�ORZ�XQLW�

FRVW�FRPPRGLW\�WKDW�LV�KLJKO\�VHQVLWLYH�WR�WUDQVSRUW�FRVWV��WKH�3URMHFW�LV�VWUDWHJLFDOO\�ORFDWHG�WR�SURYLGH�

FRVW�HIILFLHQW�ORFDOO\�VXSSOLHG�FRQVWUXFWLRQ�VDQG�WR�WKH�6\GQH\�FRQVWUXFWLRQ�PDUNHW���

7KH�16:�2IIVKRUH�6DQG�5HYLHZ������QRWHV�WKDW�6\GQH\�UHJLRQ�FRQVXPHG�DSSUR[LPDWHO\���PLOOLRQ�WRQQHV�

RI�FRQVWUXFWLRQ�VDQG�LQ�������RI�ZKLFK���PLOOLRQ�WRQQHV�ZDV�LPSRUWHG�IURP�RXWVLGH�*UHDWHU�6\GQH\���

7KLV� ILJXUH� LV�DQWLFLSDWHG� WR�JURZ�JLYHQ� WKH�VLJQLILFDQW� LQIUDVWUXFWXUH�SURMHFWV� ODLG�RXW� LQ� WKH�6WDWHŇV�

,QIUDVWUXFWXUH�6WUDWHJ\�DQG�LPPLQHQW�FORVXUH�RI�RQH�RI�6\GQH\ŇV�PRVW�VLJQLILFDQW�VRXUFHV�RI�FRQVWUXFWLRQ�

VDQG�DW�.XUQHOO�3HQLQVXOD���

7KH�3HQULWK�/DNHV�4XDUU\��RQH�RI�WKH�ODUJHVW�VDQG�TXDUULHV�LQ�6\GQH\��FORVHG�LQ�6HSWHPEHU������DIWHU�

EHLQJ�LQ�XVH�IRU�PRUH�WKDQ�����\HDUV��H[WUDFWLQJ�RYHU�����PLOOLRQ�WRQQHV�RI�DJJUHJDWH�WKDW�VXSSOLHG�����

RI�WKH�VDQG�DQG�JUDYHO�XVHG�LQ�WKH�6\GQH\�FRQVWUXFWLRQ�LQGXVWU\���

$V�DQ�H[DPSOH�RI�HIILFLHQFLHV�RI�SUR[LPLW\�DQG�VFDOH��WKH�DQWLFLSDWHG�WUDQVSRUW�FRVWV�IURP�0DURRWD�DUH�

DSSUR[LPDWHO\�����SHU�WRQQH�FRPSDUHG�ZLWK�����SHU�WRQQH�IURP�6WRFNWRQ��)LJXUH����1��

6DQG�LV�D�KLJK�EXON�ORZ�XQLW�FRVW�FRPPRGLW\��7KLV�W\SH�RI�FRPPRGLW\�LV�EHVW�VRXUFHG�FORVH�WR�WKH�PDUNHW�

DV�LW�ZRXOG�VLJQLILFDQWO\�UHGXFH�WUDQVSRUWDWLRQ�FRVW��6WRFNWRQ�LV�FKRVHQ�DV�D�FRPSDULVRQ�GXH�WR�LWV�FXUUHQW�

�

�
1 16:�*RYHUQPHQW�'HSDUWPHQW�RI�7UDGH�DQG�,QYHVWPHQW����������16:�2IIVKRUH�6DQG�5HYLHZ��16:�*RYHUQPHQW��SJ�����
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VXSSO\�RI�DSSUR[LPDWHO\���������WRQQHV�RI�VDQG�WR�WKH�6\GQH\�PDUNHW�DQG�LWV�GLVWDQFH�EHLQJ����NP�

IURP�6\GQH\�&%'���

:LWK�WKH�3URMHFW�SRWHQWLDOO\�PHHWLQJ�KDOI�RI�WKH���PLOOLRQ�WRQQHV�RI�FRQVWUXFWLRQ�VDQG�SUHVHQWO\�GHOLYHUHG�

IURP�RXWVLGH�WKH�*UHDWHU�6\GQH\�5HJLRQ��WKDW�LV�D�SRWHQWLDO�VDYLQJ�RI���P�SHU�\HDU���VRPH�����P�DFURVV�

WKH�3URMHFWŇV�OLIH��7KXV��WKH�VXEMHFW�UHVRXUFH�LV�VLJQLILFDQW�WR�WKH�16:�FRPPXQLW\��

�
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�
)LJXUH����3UR[LPLW\�RI�WKH�3URMHFW�WR�:HVWHUQ�6\GQH\�,QIUDVWUXFWXUH�3URMHFWV�&RPSDUHG�WR�6\GQH\
V�2WKHU�6RXUFHV�RI�&RQVWUXFWLRQ�

6DQG��6RXUFH��0DSKXE���������
,QIRUPDWLRQ�6RXUFH��16:�*RYHUQPHQWV�2IIVKRUH�6DQG�5HYLHZ��

 �
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(QKDQFHPHQW�RI�WKH�16:�*RYHUQPHQW�$ERULJLQDO�3URFXUHPHQW�3ROLF\�

7KH�16:�*RYHUQPHQW�$ERULJLQDO�3URFXUHPHQW�3ROLF\�VHHNV�WR�LQFUHDVH�$ERULJLQDO�VNLOOV�DQG�HFRQRPLF�

SDUWLFLSDWLRQ� LQ� WKH� GHYHORSPHQW� RI� 16:�� 7KH� 3ROLF\� VHHNV� WR� DFKLHYH� WKLV� E\� OHYHUDJLQJ� WKH� 16:�

*RYHUQPHQWV�SURFXUHPHQW�FDSDFLW\�WR�VXSSRUW�$ERULJLQDO�HPSOR\PHQW�RSSRUWXQLWLHV�DQG�WKH�JURZWK�RI�

$ERULJLQDO�RZQHG�EXVLQHVVHV��

7KH� 3ROLF\� DLPV� WR� DZDUG� ��� RI� WRWDO� GRPHVWLF� FRQWUDFWV� IRU� JRRGV� DQG� VHUYLFHV� LVVXHG� E\� 16:�

*RYHUQPHQW�DJHQFLHV�WR�$ERULJLQDO�RZQHG�EXVLQHVV�E\��������,Q�������WKH�SHUFHQWDJH�RI�JRYHUQPHQW�

FRQWUDFWV� DZDUGHG� WR�$ERULJLQDO�RZQHG� EXVLQHVV� IHOO� IURP������� WKH� SUHYLRXV� \HDU� WR� ������� 7KLV�

UHSUHVHQWV�D�VLJQLILFDQW�VKRUWIDOO�RI�������7KH�3URMHFW�FDQ�KHOS�DGGUHVV�WKLV�VKRUWIDOO�E\�SURYLGLQJ�DQ�

$ERULJLQDO�RZQHG�VRXUFH�RI�FRQVWUXFWLRQ�VDQG�WKDW�FDQ�EH�SURFXUHG�DV�SDUW�RI�WKH�16:�*RYHUQPHQWŇV�

SODQQHG��������ELOOLRQ�ZRUWK�RI�6WDWH�LQIUDVWUXFWXUH�SURMHFWV�WR�����������

'HVSLWH�LPSURYHPHQWV�LQ�WKH�UHFHQW�\HDUV��,QGLJHQRXV�$XVWUDOLDQV�LV�NQRZQ�WR�H[SHULHQFH�GLVDGYDQWDJH��

7KH\�KDYH�D�ORZHU�OLIH�H[SHFWDQF\�WKDQ�QRQ�LQGLJHQRXV�$XVWUDOLDQV�DQG�DUH�PRUH�OLNHO\�WR�H[SHULHQFH�

XQHPSOR\PHQW��KRPHOHVVQHVV��YLROHQFH�DQG�LPSULVRQPHQW���

,Q� -XQH� ����� WKH� 16:� *RYHUQPHQW� DQQRXQFHG� WKDW� ����� PLOOLRQ� ZLOO� EH� IXQGHG� WR� YLWDO� $ERULJLQDO�

SURJUDPV�WR�VXSSRUW�WKH�PRVW�YXOQHUDEOH�SHRSOH�DQG�IDPLOLHV�LQ�16:��7KH�IXQGLQJ�ZLOO�EH�GLVWULEXWHG�

DFURVV�KRXVLQJ���������PLOOLRQ���URDGV��������PLOOLRQ��DQG�YDULRXV�VRFLDO�SURJUDPV����

'/$/&�VHHNV�WR�VWUHQJWKHQ�WKH�FRQILGHQFH�DQG�VHOI�UHOLDQFH�RI�$ERULJLQDO�SHRSOH�DQG�IDPLOLHV��DQG�WR�

SURYLGH� JUHDWHU� RSSRUWXQLW\� WR� $ERULJLQDO� SHRSOH� DQG� IDPLOLHV��:LWK� RYHU� ���� DGXOW�PHPEHUV� LQ� WKH�

RUJDQLVDWLRQ� DQG� WKHLU� IDPLOLHV� UHVLGLQJ� LQ� :HVWHUQ� 6\GQH\�� WKH� 3URMHFW� ZLOO� VHUYH� DV� D� VLJQLILFDQW�

HFRQRPLF�SLSHOLQH�IURP�0DURRWD�IRU�SURMHFW�IXQGLQJ�DQG�EHQHILWV���

$OO�SURILW�JHQHUDWHG�IURP�WKH�0DURRWD�3URMHFW�ZLOO�IXQG�YDULRXV�'/$/&�SURJUDPPHV�WR�SURYLGH�$ERULJLQDO�

SHRSOH�DQG�IDPLOLHV�ZLWK�EHWWHU�HGXFDWLRQ��PRUH�HPSOR\PHQW�RSSRUWXQLWLHV��LQFUHDVH�VXSSO\�RI�DIIRUGDEOH�

KRXVLQJ��DQG�DOVR�GHYHORS�D�IXQHUDO�SURJUDP�WR�HQVXUH�WKDW�PHPEHUV�DW�DOO�VWDJHV�DUH�WDNHQ�FDUH�RI���

7KH�HFRQRPLF�EHQHILWV�RI�DSSURYLQJ�D�QRQ�SURILW�RUJDQLVDWLRQ�RZQHG�DQG�RSHUDWHG�4XDUU\�3URMHFW�LV�

FDSDEOH�RI�WDNLQJ�D�VXEVWDQWLDO�DPRXQW�RII�WKH�ZHOIDUH�EXGJHW�IRU�$ERULJLQDOV��:LWK�WKH�OHVV�SULYLOHJHG�

�

�
�
�16:�*RYHUQPHQW����������$ERULJLQDO�3URFXUHPHQW�3ROLF\��16:�*RYHUQPHQW��KWWSV���EX\�QVZ�JRY�DX�SROLF\�OLEUDU\�SROLFLHV�DERULJLQDO�

SURFXUHPHQW�SROLF\�
�
�16:�7UHDVXU\����������$ERULJLQDO�3URFXUHPHQW�3ROLF\�	�$ERULJLQDO�3DUWLFLSDWLRQ�LQ�&RQVWUXFWLRQ�3ROLF\������5HYLHZ��16:�*RYHUQPHQW��

KWWSV���EX\�QVZ�JRY�DX�BBGDWD�DVVHWV�SGIBILOH�������������DSSBDSLFBSROLF\B����BUHYLHZBDFFHVVLEOHBSGIB��SGI��
�
�16:�7UHDVXU\����������16:�%XGJHW����������%XLOGLQJ�D�%HWWHU�16:��16:�*RYHUQPHQW�KWWSV���ZZZ�EXGJHW�QVZ�JRY�DX�EXGJHW�
GHWDLO�EXLOGLQJ�EHWWHU�QVZ��
��$+0$&��$XVWUOLDQ�+HDOWK�0LQLVWHUVŇ�$GYLVRU\�&RXQFLO��������$ERULJLQDO�DQG�7RUUHV�6WUDLW�,VODQGHU�+DHOWK�3HUIRUPDQFH�)UDPHZRUN������
UHSRUW�
��$ERULJLQDO�$IIDLUV�16:���������)XQGLQJ�ERRVW�IRU�YLWDO�$ERULJLQDO�SURJUDPV��KRXVLQJ�DQG�LQIUDVWUXFWXUH��16:�*RYHUQPHQW��
KWWSV���ZZZ�DERULJLQDODIIDLUV�QVZ�JRY�DX�RXU�DJHQF\�QHZV�IXQGLQJ�ERRVW�IRU�YLWDO�DERULJLQDO�SURJUDPV�KRXVLQJ�DQG�LQIUDVWUXFWXUH��

�
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RIIHUHG�HGXFDWLRQ�DQG�SHUPDQHQW�WUDLQLQJ�DW�GLIIHUHQW�IDFLOLWLHV�RZQHG�E\�'/$/&��WKH\�DUH�JLYHQ�D�EHWWHU�

FKDQFH�WR�OHDUQ��ZRUN�DQG�OLYH��WKHUHIRUH�LPSURYLQJ�WKHLU�FKDQFHV�RI�RYHUFRPLQJ�SRYHUW\�LQ�WKH�ORQJ�UXQ��

�
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����� 6(,$�6WUXFWXUH�

7KLV�6(,$�LV�VWUXFWXUHG�XQGHU�WKH�IROORZLQJ�KHDGLQJV�����

1. ([HFXWLYH�6XPPDU\��

,QWURGXFWLRQ�DQG�DQ�RYHUYLHZ�RI�WKH�ILQGLQJV�RI�WKH�6(,$�

2. 3URMHFW�'HVFULSWLRQ�

2YHUYLHZ�RI�WKH�SURSRVHG�SURMHFW��

3. $VVHVVPHQW�0HWKRGRORJ\��

2XWOLQHV�WKH�GHILQLWLRQ�RI�VRFLDO�DQG�HFRQRPLF�LPSDFW��DQG�WKH�DVVHVVPHQW�PHWKRGRORJ\�XVHG�

IRU�WKH�6(,$��

4. 6RFLDO�DQG�(FRQRPLF�%DVHOLQH�6WXG\�

'HWDLOV�WKH�H[LVWLQJ�VRFLDO�HQYLURQPHQW��FRQGLWLRQV�DQG�WUHQGV�UHOHYDQW�WR�WKRVH�VRFLDO�LPSDFWV�

DVVHVVHG��

5. &RPPXQLW\�(QJDJHPHQW�

2YHUYLHZ�RI�SHUFHLYHG�FRPPXQLW\�DQG�VWDNHKROGHU�FRQFHUQV��DULVLQJ�WKURXJK�FRPPXQLW\�

FRQVXOWDWLRQ��

6. $VVHVVPHQW�RI�6RFLDO�,PSDFWV��

'HVFULSWLRQ��DQDO\VLV�DQG�HYDOXDWLRQ�RI�SRWHQWLDO�VRFLDO�LPSDFWV�DQG�PLWLJDWLRQ�PHDVXUHV�

7. $VVHVVPHQW�RI�(FRQRPLF�,PSDFWV��

'HVFULSWLRQ��DQDO\VLV�DQG�HYDOXDWLRQ�RI�SRWHQWLDO�HFRQRPLF�LPSDFWV�DQG�PLWLJDWLRQ�PHDVXUHV�

8. 0DQDJHPHQW�0HDVXUHV�	�0RQLWRULQJ��

0DQDJHPHQW�PHDVXUHV�DQG�D�PRQLWRULQJ�IUDPHZRUN�GHVLJQHG�WR�PLWLJDWH�QHJDWLYH�VRFLDO�

LPSDFWV�DQG�HQKDQFH�SRVLWLYH�VRFLDO�LPSDFWV��

9. &RQFOXVLRQ�

&RQFOXVLRQV�RI�WKH�6(,$��
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����3URMHFW�'HVFULSWLRQ�

����� 3URMHFW�6LWH�

7KH�6XEMHFW�6LWH�FRPSULVHV�WKUHH�SDUFHOV�RI�ODQG�GHVFULEHG�DV��

• /RW������'3����������

• /RW�����'3���������DQG��

• /RW�����'3��������

7KH�3URMHFW�6LWH�LV�SUHGRPLQDQWO\�XQGHYHORSHG�ZLWK�GHQVH�YHJHWDWLRQ�FRQVLVWLQJ�RI�IRUHVW��ZRRGODQG�DQG�

KHDWKODQGV�FRYHULQJ�WKH�PDMRULW\�RI�WKH�VLWH�� ,PSURYHPHQWV�DUH� OLPLWHG�WR�D�QXPEHU�RI�ILUH�WUDLOV�WKDW�

WUDYHUVH�WKH�VLWH��DQ�DFFHVV�URDG�WKDW�ELVHFWV�/RW������'3��������NQRZQ�DV�ņ3DWULFLD�)D\�'ULYHŇ�WKDW�

FRQQHFWV�:LVHPDQŇV�)HUU\�5RDG�WR�DQ�DGMRLQLQJ�VDQG�RSHUDWLRQ�WR�WKH�QRUWK�DQG�D�SRZHUOLQH�DQG�VOXUU\�

SLSHOLQH�WKDW�UXQ�DORQJVLGH�3DWULFLD�)D\�'ULYH���

7KH�3URMHFW�6LWH�DQG�VXUURXQGV�FRPSULVH�D�UDQJH�RI�ODQGVFDSH�W\SHV�DQG�YLVXDO�FDWFKPHQWV�GHILQHG�E\�

ORFDOLVHG� KLJKSRLQWV� DQG� ULGJHOLQHV�� 7KH� FKDUDFWHU� RI� WKH� ORFDO� ODQGVFDSH� LV� SUHGRPLQDQWO\� QDWXUDO�

EXVKODQG�DQG�RSHQ�WR�VHPL�RSHQ�UXUDO�ODQGV�IRU�SDVWRUDO�DQG�DJULFXOWXUDO�DFWLYLWLHV��2SHQ�XQGXODWLQJ�UXUDO�

ODQGV�DUH�W\SLFDOO\� ORFDWHG�DORQJVLGH�2OG�1RUWKHUQ�5RDG�DQG�:LVHPDQV�)HUU\�5RDG�ZKLOH�EXVKODQG� LV�

YLVLEOH� LQ� WKH� PLGGOH� DQG� EDFNJURXQGV�� ([WUDFWLYH� LQGXVWULHV� DUH� VFDWWHUHG� LQWHUPLWWHQWO\� DFURVV� WKH�

ODQGVFDSH��)LJXUH���SURYLGHV�DQ�DHULDO�SKRWRJUDSK�RI�WKH�3URMHFW�6LWH��

7KH�3URMHFW�6LWH� LV� ORFDWHG� LQ�WKH�VRXWK�ZHVW�RXWVNLUWV�RI�WKH�0DURRWD�7RZQVKLS��0DURRWD� LV�DURXQG�

��NPV�WR�WKH�QRUWK�RI�WKH�3DUUDPDWWD�&%'����NPV�WR�WKH�QRUWK�ZHVW�RI�WKH�6\GQH\�&%'�DQG�VRPH�

�NPV�WR�WKH�VRXWK�RI�:LVHPDQV�)HUU\��2OG�1RUWKHUQ�5RDG�DQG�:LVHPDQV�)HUU\�5RDG�SURYLGH�PDLQ�URDG�

OLQNV�IURP�WKH�3URMHFW�6LWH�WR�WKH�6\GQH\�PHWURSROLWDQ�DUHD��%RWK�DUH�FODVVLILHG�URDGV�XQGHU�WKH�FRQWURO�

RI�506��2OG�1RUWKHUQ�5RDG�OLQNV�%DXONKDP�+LOOV�WR�:LVHPDQV�)HUU\�YLD�&DVWOH�+LOO��'XUDO��*OHQRULH�DQG�

0DURRWD�DQG�SURYLGHV�DFFHVV�WR�WKH�6\GQH\�0RWRUZD\�V\VWHP��:LVHPDQV�)HUU\�5RDG�SURYLGHV�D�VWUDWHJLF�

OLQN�WR�:LQGVRU�WR�WKH�VRXWK�ZHVW�DQG�WKHQ�3HQULWK�WR�WKH�VRXWK��)LJXUH���VKRZV�WKH�ORFDWLRQ�RI�WKH�

3URMHFW�6LWH�ZLWKLQ�LWV�UHJLRQDO�FRQWH[W��
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�
)LJXUH����$HULDO�3KRWRJUDSK�RI�WKH�3URMHFW�6LWH��6RXUFH��1HDUPDS�����0DUFK�������
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�
)LJXUH����5HJLRQDO�&RQWH[W��6RXUFH��1HDUPDS��0DUFK�������
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����� 3URMHFW�2SHUDWLRQV�

7KH�3URMHFW�LQYROYHV�WKH�GHYHORSPHQW�RI�DQ�H[WUDFWLYH�LQGXVWU\�WR�H[WUDFW�DQG�SURFHVV�IULDEOH�VDQGVWRQH�

DQG�VDQG�GHSRVLWV�IURP�DQ�DUHD�RI�DSSUR[LPDWHO\���KD�WR�SURGXFH�D�UDQJH�RI�FRQVWUXFWLRQ�VDQG�SURGXFWV��

'/$/&�HQYLVDJHV�DQQXDO�VDOHV�LQ�WKH�RUGHU�RI���������WRQQHV�SHU�\HDU��7KH�)LJXUH�EHORZ�VKRZV�WKH�

SURSRVHG�OD\RXW�RI�WKH�H[WUDFWLYH�LQGXVWU\� 

 
)LJXUH����3URSRVHG�/D\RXW�)LJXUH��6RXUFH��530�*OREDO�	�(00�������

7KH�$SSOLFDWLRQ�VHHNV�GHYHORSPHQW�FRQVHQW�XQGHU� ņ'LYLVLRQ�������6WDJH�6LJQLILFDQW�'HYHORSPHQWŇ�RI�

WKH�(QYLURQPHQWDO�3ODQQLQJ�DQG�$VVHVVPHQW�$FW�������WKH�(3	$�$FW��IRU�WKH�XVH�RI�WKH�3URMHFW�6LWH�DV�

DQ�H[WUDFWLYH� LQGXVWU\�7�7KH�H[WUDFWHG�PDWHULDO�SULPDULO\�FRPSULVHV�+DZNHVEXU\�6DQGVWRQH��VKDOH�DQG�

FOD\V��([WUDFWHG�PDWHULDO�ZLOO�EH�SURFHVVHG�RQVLWH��VWRFNSLOHG�DQG�GLVWULEXWHG�E\�H[WHUQDO�FRQWUDFWRUV��

7KH�H[WUDFWHG�PDWHULDO�FDQ�EH�SURFHVVHG�LQWR�D�ILQH�PHGLXP�JUDGHG�VDQG�ZLWK�FUXVKHG�VDQGVWRQH��ILQH�

JUDGHG�VDQG�DQG�D�ILQH�DJJUHJDWH�EHLQJ�SURGXFHG�DV�E\�SURGXFWV���

�

�
�
�$Q�H[WUDFWLYH�LQGXVWU\�LV�GHILQHG�XQGHU�WKH�6WDQGDUG�,QVWUXPHQW�DV�ŉWKH�ZLQQLQJ�RU�UHPRYDO�RI�H[WUDFWLYH�PDWHULDOV��RWKHUZLVH�WKDQ�IURP�D�

PLQH��E\�PHWKRGV�VXFK�DV�H[FDYDWLQJ��GUHGJLQJ��WXQQHOOLQJ�RU�TXDUU\LQJ��LQFOXGLQJ�WKH�VWRULQJ��VWRFNSLOLQJ�RU�SURFHVVLQJ�H[WUDFWLYH�PDWHULDOV�

E\�PHWKRGV�VXFK�DV�UHF\FOLQJ��ZDVKLQJ��FUXVKLQJ��VDZLQJ�RU�VHSDUDWLQJ��EXW�GRHV�QRW�LQFOXGH�WXUI�IDUPLQJŊ��([WUDFWLYH�PDWHULDO�PHDQV�ŉVDQG��

VRLO��JUDYHO��URFN�RU�VLPLODU�VXEVWDQFHV�WKDW�DUH�QRW�PLQHUDOV�ZLWKLQ�WKH�PHDQLQJ�RI�WKH�0LQLQJ�$FW�����Ŋ��
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7KH�IROORZLQJ�WDEOH�SURYLGHV�DQ�RYHUYLHZ�RI�WKH�3URMHFW�� 
 

7DEOH���Ń 3URMHFW�'HVFULSWLRQ��

.H\�(OHPHQW�� 'HWDLO�

3URSRVHG�/DQG�8VH� ([WUDFWLYH�,QGXVWU\��

([WUDFWLRQ�0HWKRG� 2YHUEXUGHQ�6WULSSLQJ�	�5DZ�)HHG�([WUDFWLRQ��

5HVRXUFH� +DZNHVEXU\�6DQGVWRQH��VKDOH�DQG�FOD\�

3URFHVVLQJ�0HWKRG�� 3URFHVVHG�LQWR�ZDVKHG�VDQG�RI�YDULRXV�GLDPHWHUV�LQFOXGLQJ�IRU�XVH�LQ�FRQFUHWH�DQG�
URDG�EDVH��DQG�RWKHU�UHVRXUFH�EDVHG�SURGXFWV�DV�DSSURSULDWH��

4XDUU\�/LIH�� $SSUR[LPDWHO\����\HDUV��$SSURYDO�VRXJKW�IRU����\HDUV��

*URXQGZDWHU�%XIIHU� �P�DERYH�WKH�ZHW�ZHDWKHU�JURXQGZDWHU�OHYHOV�

'LVWXUEDQFH�$UHD� • ������H[WUDFWLRQ�DUHD��

• ���KD�VLWH�,QIUDVWUXFWXUH�$UHD�

• �����KD�DFFHVV�KDXO�URDG��RXWVLGH�WKH�H[WUDFWLRQ�DUHD��

• ���KD�6XUIDFH�ZDWHU�'DP�

7RWDO������KD��

$QQXDO�3URGXFWLRQ� ��������WRQQHV�

7RWDO�5HVRXUFH�5HFRYHUHG� • �������PLOOLRQ�WRQQHV�RI�UDZ�VDQGVWRQH�SURFHVVHG�LQWR��������PLOOLRQ�WRQQHV�RI�

VDOHDEOH�SURGXFW�

• ����WRQQHV�RI�VKDOH�

• ����WRQQHV�RI�RYHUEXUGHQ�

0DQDJHPHQW�RI�:DVWH� 7DLOLQJV�ZLOO�EH�SUHVV�GULHG�DQG�LQFRUSRUDWHG�ZLWK�WKH�RYHUEXUGHQ�WR�IURP�WKH�ILQDO�
ODQGIRUPV��2WKHU�ZDVWH�ZLOO�EH�VHJUHJDWHG�DQG�UHPRYHG�E\�D�OLFHQVHG�FRQWUDFWRU���

3ODQW�	�(TXLSPHQW��

• 5HORFDWDEOH�VDQG�SURFHVVLQJ�SODQW��

• :HLJKEULGJH��

• $GPLQLVWUDWLRQ�RIILFH�DQG�FDUSDUN��

• :DWHU�WDQN�LQWHJUDWHG�ZLWKLQ�WKH�

SURGXFWLRQ�SODQW�

• 6WRUDJH�ELQV�IRU�GULHG�WDLOLQJV��

• ,QWHUQDO�KDXO�URDGV��

• 6DOHV�KDXO�URDG�

• (OHFWULFDO�SRZHU�VXSSO\�

• 3RWDEOH�ZDWHU�VXSSO\�

• (QYLUR�F\FOH�VHZDJH�V\VWHP�

• 0DFKLQHU\�ZRUNVKRS�DQG�GLHVHO�

VWRUDJH�WDQNV�

• 6LWH�IHQFLQJ�

• 6XUIDFH�ZDWHU�GDP��

• *URXQGZDWHU�ERUH�

7UXFN�PRYHPHQWV�� ����WUXFN�PRYHPHQWV�0RQGD\�WR�)ULGD\��

���WUXFN�PRYHPHQWV�6DWXUGD\�

(PSOR\PHQW�� • ��IXOO�WLPH�TXDUU\�PDQDJHU��

• ��IXOO�WLPH�DQG���SDUW�WLPH�

ZHLJKEULGJH�	�VDOHV�

• ��IXOO�WLPH�DQG���SDUW�WLPH�H[FDYDWRU�

RSHUDWRU��

• ��IXOO�WLPH�DUWLFXODWHG�WUXFN�GULYHUV�

• ��IXOO�WLPH�VDOHV�ORDGHUV�

• ��SDUW�WLPH�ZDWHU�FDUW�GULYHU��

• ��IXOO�WLPH�DQG���SDUW�WLPH�VDQG�

SODQW�RSHUDWRU��
• ������SULYDWHO\�FRQWUDFWHG�WUXFN�

GULYHUV��

+RXUV�RI�2SHUDWLRQ� • 6DOHV�Ń��DP�WR��SP��0RQGD\�WR�6DWXUGD\�

• 4XDUU\�RSHUDWLRQV�Ń��DP�WR��SP��0RQGD\�WR�6DWXUGD\�
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����6RFLDO�,PSDFW�$VVHVVPHQW�0HWKRGRORJ\�
7KH�SXUSRVH�RI�D�6RFLDO�,PSDFW�$VVHVVPHQW�LV�WR�SUHGLFW��DQDO\VH��PDQDJH�DQG�PRQLWRU�WKH�LQWHQGHG�DQG�

XQLQWHQGHG�� QHJDWLYH� DQG� SRVLWLYH� VRFLDO� LPSDFWV� RI� D� SURMHFW�� 7KH� IROORZLQJ� VHFWLRQ� GHILQHV� VRFLDO�

LPSDFWV�DQG�RXWOLQHV�WKH�PHWKRGRORJ\�XVHG�IRU�WKLV�6(,$���

7KH�6RFLDO�,PSDFW�$VVHVVPHQW�0HWKRGRORJ\�XVHG�IRU�WKH�SXUSRVHV�RI�WKLV�DVVHVVPHQW�LV�LQIRUPHG�E\�

WKH�,$,$�6RFLDO�,PSDFW�$VVHVVPHQW�*XLGDQFH8�DQG�WKH�6,$�*XLGHOLQHV9�7KLV�PHWKRGRORJ\�LV�SUHVHQWHG�LQ�

WKH�EHORZ�IORZ�FKDUW�DQG�GLVFXVVHG�LQ�IROORZLQJ�VHFWLRQV���

 
 
)LJXUH�����6RFLDO�,PSDFW�$VVHVVPHQW�0HWKRGRORJ\�

����� :KDW�DUH�6RFLDO�,PSDFWV"�

7KH�,QWHUQDWLRQDO� $VVRFLDWLRQ� IRU� ,PSDFW� $VVHVVPHQW�� �,$,$�� GHILQHV� VRFLDO� LPSDFW� DV� LQWHQGHG� DQG�

XQLQWHQGHG�VRFLDO�FRQVHTXHQFHV��ERWK�SRVLWLYH�DQG�QHJDWLYH��DVVRFLDWHG�ZLWK�D�SODQQHG�LQWHUYHQWLRQ�WKDW�

DIIHFWV�SHRSOH�HLWKHU�GLUHFWO\�RU�LQGLUHFWO\���

6RFLDO�LPSDFWV�FDQ�EH�H[SHULHQFHG�HLWKHU�SHUFHSWXDOO\�RU�SK\VLFDOO\�DQG�FDQ�LPSDFW�LQGLYLGXDOV��IDPLOLHV��

VRFLDO� JURXSV�� ZRUNSODFHV� DQG� JRYHUQPHQW� DJHQFLHV� RU� WKH� FRPPXQLW\� PRUH� JHQHUDOO\���� 7KH� 6RFLDO�

,PSDFW�$VVHVVPHQW�JXLGHOLQH�IRU�6WDWH�6LJQLILFDQW�0LQLQJ��3HWUROHXP�3URGXFWLRQ�DQG�([WUDFWLRQ�,QGXVWULHV�

�6,$�*XLGHOLQHV���RXWOLQHV�WKDW�VRFLDO�LPSDFWV�FDQ�LQYROYH�FKDQJHV�WR�SHRSOHŇV�ZD\�RI�OLIH��LQFOXGLQJ���

• KRZ�IRU�H[DPSOH��KRZ�WKH\�JHW�DURXQG��DFFHVV�WR�DGHTXDWH�KRXVLQJ��

• KRZ� SHRSOH�ZRUN�� IRU� H[DPSOH�� DFFHVV� WR� DGHTXDWH� HPSOR\PHQW�� ZRUNLQJ� FRQGLWLRQV� DQG�RU�

SUDFWLFHV��

• KRZ�SHRSOH�SOD\��IRU�H[DPSOH��DFFHVV�WR�UHFUHDWLRQ�DFWLYLWLHV���

• KRZ�SHRSOH�LQWHUDFW�ZLWK�RQH�DQRWKHU�RQ�D�GDLO\�EDVLV���

�

�

��9DQFOD\��(VWHYHV��$XFDPS�DQG�)UDQNV��������6RFLDO�,PSDFW�$VVHVVPHQW��*XLGDQFH�IRU�$VVHVVLQJ�DQG�PDQDJLQJ�WKH�VRFLDO�LPSDFWV�RI�

3URMHFW��,QWHUQDWLRQDO�$VVRFLDWLRQ�IRU�,PSDFW�$VVHVVPHQW�

��16:�3ODQQLQJ��,QGXVWU\�	�(QYLURQPHQW��������6RFLDO�,PSDFW�$VVHVVPHQW�JXLGHOLQH�IRU�6WDWH�6LJQLILFDQW�0LQLQJ��3HWUROHXP�3URGXFWLRQ�DQG�

([WUDFWLRQ�,QGXVWULHV��16:�*RYHUQPHQW�

���9DQFOD\��(VWHYHV��$XFDPS�DQG�)UDQNV��������6RFLDO�,PSDFW�$VVHVVPHQW��*XLGDQFH�IRU�$VVHVVLQJ�DQG�PDQDJLQJ�WKH�VRFLDO�LPSDFWV�RI�

3URMHFW��,QWHUQDWLRQDO�$VVRFLDWLRQ�IRU�,PSDFW�$VVHVVPHQW�
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• FRPPXQLW\��LQFOXGLQJ�LWV�FRPSRVLWLRQ��FRKHVLRQ��FKDUDFWHU��KRZ�LW�IXQFWLRQV�DQG�VHQVH�RI�SODFH���

• DFFHVV�WR�DQG�XVH�RI�LQIUDVWUXFWXUH��VHUYLFHV�DQG�IDFLOLWLHV��ZKHWKHU�SURYLGHG�E\�ORFDO��VWDWH��RU�

IHGHUDO�JRYHUQPHQWV��RU�E\�IRU�SURILW�RU�QRW�IRU�SURILW�RUJDQLVDWLRQV�RU�YROXQWHHU�JURXSV���

• FXOWXUH��LQFOXGLQJ�VKDUHG�EHOLHIV��FXVWRPV��YDOXHV�DQG�VWRULHV��DQG�FRQQHFWLRQV�WR�ODQG��SODFHV��

DQG�EXLOGLQJV��LQFOXGLQJ�$ERULJLQDO�FXOWXUH�DQG�FRQQHFWLRQ�WR�FRXQWU\����

• KHDOWK�DQG�ZHOOEHLQJ��LQFOXGLQJ�SK\VLFDO�DQG�PHQWDO�KHDOWK��

• VXUURXQGLQJV�� LQFOXGLQJ�DFFHVV� WR�DQG�XVH�RI�HFRV\VWHP�VHUYLFHV��SXEOLF�VDIHW\�DQG�VHFXULW\��

DFFHVV�WR�DQG�XVH�RI�WKH�QDWXUDO�DQG�EXLOW�HQYLURQPHQW��DQG�LWV�DHVWKHWLF�YDOXH�DQG�RU�DPHQLW\��

DQG�

• SHUVRQDO� DQG� SURSHUW\� ULJKWV�� LQFOXGLQJ�ZKHWKHU� WKHLU� HFRQRPLF� OLYHOLKRRGV� DUH� DIIHFWHG�� DQG�

ZKHWKHU�WKH\�H[SHULHQFH�SHUVRQDO�GLVDGYDQWDJH�RU�KDYH�WKHLU�FLYLO�OLEHUWLHV�DIIHFWHG����

6RFLDO�LPSDFWV�DUH�WKXV�EURDGO\�GHILQHG�DQG�UHODWH�WR�FRPPXQLW\�DQG�LQGLYLGXDO�SHUFHSWLRQV��&RPPXQLW\�

HQJDJHPHQW� LV�� WKHUHIRUH�� DQ� LPSRUWDQW� FRPSRQHQW� RI� WKH� 6RFLDO� ,PSDFW� $VVHVVPHQW� SURFHVV� WR�

XQGHUVWDQG�WKHVH�SHUFHSWLRQV��

&XPXODWLYH�LPSDFWV�DUH�WKH�ŉVXFFHVVLYH��LQFUHPHQWDO�DQG�FRPELQHG�LPSDFWV��ERWK�SRVLWLYH�DQG�QHJDWLYH��

RI�DFWLYLWLHV�RQ�VRFLHW\��WKH�HFRQRP\�DQG�WKH�HQYLURQPHQWŊ��2I�SDUWLFXODU�UHOHYDQFH�WR�WKH�0DURRWD�6DQG�
3URMHFW�LV�WKH�FRQVLGHUDWLRQ�RI�WKH�FXPXODWLYH�VRFLDO�LPSDFWV�RI�SDVW��FXUUHQW�DQG�IXWXUH�DFWLYLWLHV�UHODWLQJ�

WR�RWKHU�VDQG�TXDUULHV�LQ�WKH�VXUURXQGLQJ�DUHD����

����� $UHD�RI�6RFLDO�,QIOXHQFH�

$�SURMHFWŇV�ŉDUHD�RI�VRFLDO�LQIOXHQFHŊ�UHIHUV�WR�WKRVH�VWDNHKROGHUV�DQG�FRPPXQLWLHV�ZKR�DUH�SRWHQWLDOO\�

LPSDFWHG�E\�WKH�SURMHFW��$V�FRPSOH[�OLQNDJHV�DQG�QHWZRUNV�FRQQHFW�SHRSOH��VRFLDO�LPSDFWV�DUH�UDUHO\�

FRQWDLQHG�LQ�D�SUHGHILQHG�JHRJUDSKLFDO�DUHD���

7KH�0DURRWD�6DQG�3URMHFWŇV�DUHD�RI�VRFLDO�LQIOXHQFH�ZDV�LGHQWLILHG�GXULQJ�WKH�VFRSLQJ�SKDVH�RI�WKH�(,$�

SURFHVV�DQG�JURXSHG�LQWR�WKH�IROORZLQJ�FDWHJRULHV���

������ ,PPHGLDWH�9LFLQLW\�

7KLV�DUHD�FRPSULVHV�RFFXSLHUV�DQG�ODQGRZQHUV�ZLWKLQ��NP�RI�WKH�3URMHFW�VLWH��7KHVH�FRPPXQLW\�PHPEHUV�

DUH�PRVW�VHQVLWLYH� WR�SRWHQWLDO�DPHQLW\� LPSDFWV�VXFK�DV�QRLVH�� YLEUDWLRQ�DQG�GXVW��7KH� ILJXUH�EHORZ�

LGHQWLILHV�ORWV�ZLWKLQ��NP�DQG��NP�UDGLXV�RI�WKH�3URMHFW���

�

�
���16:�3ODQQLQJ��,QGXVWU\�	�(QYLURQPHQW��������6RFLDO�,PSDFW�$VVHVVPHQW�JXLGHOLQH�IRU�6WDWH�6LJQLILFDQW�0LQLQJ��3HWUROHXP�3URGXFWLRQ�
DQG�([WUDFWLRQ�,QGXVWULHV��16:�*RYHUQPHQW�



6RFLDO�DQG�(FRQRPLF�,PSDFW�$VVHVVPHQW�� � � � � � ��������6RFLDO�%DVHOLQH�6WXG\�

'(6,*1�&2//$%25$7,9(� � 3DJH����RI����

 

)LJXUH�����,PPHGLDWH�9LFLQLW\��%DVH�,PDJH��5:�&RUNHU\��������

������ /RFDO�&RPPXQLW\�Ń�6WDWH�6XEXUE�RI�0DURRWD���

7KH�3URMHFW�LV�ORFDWHG�ZLWKLQ�WKH�6WDWH�6XEXUE�RI�0DURRWD��7KH�ILJXUH�EHORZ�LGHQWLILHV�WKH�ORFDWLRQ�RI�

WKH�3URMHFW�ZLWKLQ�WKH�6WDWH�6XEXUE��

 
)LJXUH�����6WDWH�6XEXUE�RI�0DURRWD��6RXUFH��6,;�0DSV��
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������ %URDGHU�&RPPXQLW\�Ń�+LOOV�6KLUH�/*$���

7KH�3URMHFW�LV�ORFDWHG�ZLWKLQ�7KH�+LOOV�6KLUH�/RFDO�*RYHUQPHQW�$UHD��/*$���7KH�ILJXUH�EHORZ�LGHQWLILHV�

WKH�ORFDWLRQ�RI�WKH�3URMHFW�ZLWKLQ�WKH�/*$��

 

)LJXUH�����7KH�+LOOV�6KLUH�/RFDO�*RYHUQPHQW�$UHD��6RXUFH��0DS'DWD�6HUYLFHV�3W\�/WG��$XVWUDOLDQ�%XUHDX�RI�6WDWLVWLFV��

������ /RFDOLW\���6$����

8QGHU�WKH�16:�*XLGHOLQHV��WKH�ORFDOLW\�LV�GHILQHG�E\�WKH�6WDWLVWLFDO�$UHD�/HYHO����6$���RI�WKH�3URMHFW��

0DURRWD�LV�ORFDWHG�ZLWKLQ�WKH�6$��RI�'XUDO�:LVHPDQV�)HUU\�ZKLFK�LV�DFURVV�WKH�+LOOV�6KLUH�/*$�DQG�

+RUQVE\�/*$���

  

)LJXUH�����0DURRWDŇV�ORFDWLRQ�ZLWKLQ�'XUDO�:LVHPDQV�)HUU\�6$���6RXUFH��0DS'DWD�6HUYLFHV�3W\�/WG��$XVWUDOLDQ�%XUHDX�RI�6WDWLVWLFV��
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������ 2WKHU�6WDNHKROGHUV�	�&RPPXQLW\�0HPEHUV���

2WKHU�VWDNHKROGHUV�DQG�FRPPXQLW\�PHPEHUV�DUH� WKRVH�ZKR�DUH�SRWHQWLDOO\� LPSDFWHG�E\� WKH�3URMHFW��

GHVSLWH�QRW�EHLQJ�ZLWKLQ�FORVH�SUR[LPLW\�RI�WKH�3URMHFW�6LWH��7KH�VWDNHKROGHUV�DUH�OLVWHG�LQ�WKH�IROORZLQJ�

WDEOH��

7DEOH���Ń &RPPXQLW\�0HPEHUV�DQG�6WDNHKROGHUV�

*RYHUQPHQW�6WDNHKROGHUV� &RPPXQLW\�0HPEHUV�DQG�6WDNHKROGHUV�

• 7KH�+LOOV�6KLUH�&RXQFLO�

• +RUQVE\�6KLUH�&RXQFLO�

• 'HSDUWPHQW�RI�3ODQQLQJ��(QYLURQPHQW�DQG�,QGXVWU\��'3,(��DQG�

LWV�UHOHYDQW�GHSDUWPHQWV�

• 16:�2IILFH�RI�+HULWDJH�DQG�(QYLURQPHQW�

• 16:�'HSDUWPHQW�RI�3ULPDU\�,QGXVWULHV��16:�)RUHVWU\��

$JULFXOWXUH�DQG�)LVKHULHV��

• 16:�'HSDUWPHQW�RI�,QGXVWULHV��:DWHU��

• *UHDWHU�6\GQH\�/RFDO�/DQG�6HUYLFHV�

• 16:�+HDOWK�

• 16:�5XUDO�)LUH�6HUYLFH�

• 7UDQVSRUW�IRU�16:�

• :DWHU�16:�

• 16:�(QYLURQPHQWDO�3URWHFWLRQ�$JHQF\�

• 5RDGV�DQG�0DULWLPH�6HUYLFHV�

• 6\GQH\�+LOOV�%XVLQHVV�&KDPEHU�

• +RUQVE\�&KDPEHU�RI�&RPPHUFH�

• &RPPXQLW\�DQG�(QYLURQPHQWDO�*URXSV�

• 0DURRWD�3XEOLF�6FKRRO�

• &RPPHUFLDO�&RPSHWLWRUV�

�

 

 �
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����� 6FRSHG�6RFLDO�,PSDFWV�

3RWHQWLDO�SRVLWLYH�DQG�QHJDWLYH�VRFLDO�DQG�HFRQRPLF�LPSDFWV�DVVRFLDWHG�ZLWK�WKH�3URMHFW�ZHUH�LGHQWLILHG�

GXULQJ�WKH�VFRSLQJ�DQG�FRQVXOWDWLRQ�SKDVH�RI�WKH�(,$��7KRVH�VRFLDO�LPSDFWV�DUH�SUHVHQWHG�LQ�WKH�IROORZLQJ�

WDEOH�DQG�IRUP�WKH�EDVLV�RI�WKLV�6(,$��

7DEOH���Ń 3RWHQWLDO�6RFLDO�,PSDFW�DQG�WKH�,PSDFWHG�*URXS�

0DWWHU� 'HVFULSWLRQ�RI�,PSDFW� *URXS�3RWHQWLDOO\�,PSDFWHG� ,PSDFW�5DLVHG�

$PHQLW\� $FRXVWLF��YLVXDO��RGRXU��YLEUDWLRQ�DQG�

GXVW�LPSDFWV�

$PHQLW\�LPSDFWV�DUH�PRVW�OLNHO\�WR�EH�

H[SHULHQFHG�E\�ODQGKROGHUV�ZLWKLQ�WKH�

,PPHGLDWH�YLFLQLW\��SDUWLFXODUO\�WKRVH�

ODQGKROGHUV�WKDW�GLUHFWO\�DGMRLQ�WKH�

3URMHFW�VLWH��0HPEHUV�RI�WKH�EURDGHU�

FRPPXQLW\�PD\�DOVR�H[SHULHQFH�

DPHQLW\�LPSDFWV�DW�D�ORZHU�IUHTXHQF\�

DQG�VHYHULW\��

• 6FRSLQJ�

• 6($5V�

• (,6�

$FFHVV� 5HGXFWLRQ�RU�HOLPLQDWLRQ�RI�ODQGRZQHU�

RU�RFFXSLHUVŇ�DELOLW\�WR�DFFHVV�WKHLU�

SURSHUW\��ZKHWKHU�WKDW�EH�SXEOLF�DQG�

SULYDWHO\�RZQHG���

1HLJKERXUV�WKDW�DGMRLQ�WKH�3URMHFW�

VLWH�DUH�WKH�PRVW�VHQVLWLYH�WR�DFFHVV�

LPSDFWV���

1�$�

%XLOW�

(QYLURQPHQW�

&KDQJHV�LQ�WKH�SXEOLF�GRPDLQ��SXEOLF�

LQIUDVWUXFWXUH�DQG�RWKHU�DVVHWV���

,PSDFWV�UHODWLQJ�WR�FKDQJHV�LQ�WKH�

SXEOLF�GRPDLQ�FDQ�SRWHQWLDOO\�LPSDFW�

DOO�VWDNHKROGHUV�LGHQWLILHG��,PSDFWV�

UHODWLQJ�WR�FKDQJHV�WR�SXEOLF�

LQIUDVWUXFWXUH�FDQ�SRWHQWLDOO\�DIIHFW�

LQIUDVWUXFWXUH�SURYLGHUV�LQFOXGLQJ�WKH�

5RDGV�DQG�0DULWLPH�6HUYLFHV��

• 6($5V�

�

+HULWDJH�� /RVV�RI�QDWXUDO��FXOWXUDO��$ERULJLQDO�

FXOWXUDO�DQG�EXLOW�KHULWDJH��

7KRVH�PHPEHUV�RI�WKH�FRPPXQLW\�

DQG�VWDNHKROGHUV�WKDW�YDOXH�KHULWDJH�

LWHPV�RQ�WKH�SURMHFW�VLWH�DQG�LQ�WKH�

VXUURXQGLQJ�DUHD�LQFOXGLQJ��DOWKRXJK�

QRW�OLPLWHG�WR��

• $ERULJLQDO�JURXSV��

• /RFDO�DQG�EURDGHU�FRPPXQLW\��

• 16:�2IILFH�RI�+HULWDJH�DQG�

(QYLURQPHQW�

• 6($5V�

�

&RPPXQLW\� ,PSDFWV�WKDW�UHODWH�WR�FRPPXQLW\�

VHUYLFHV��IDFLOLWLHV��FRKHVLRQ��FDSLWDO�DQG�

UHVLOLHQFH�

7KH�ORFDO�DQG�EURDGHU�FRPPXQLW\��� • 6FRSLQJ�

• 6($5V�

• (,6�

�

+HDOWK�	�

6DIHW\�

+HDOWK��VDIHW\�DQG�ZHOOEHLQJ� 7KRVH�ODQGRZQHUV�ZLWKLQ�WKH�

LPPHGLDWH�YLFLQLW\�DUHD�DUH�PRVW�

VHQVLWLYH�WR�KHDOWK�DQG�VDIHW\�

LPSDFWV��

• 6FRSLQJ�

• 6($5V�

• (,6�

�

(FRQRPLF�� 8VH�RI�WKH�QDWXUDO�UHVRXUFH��EHLQJ�

IULDEOH�VDQGVWRQH��OLYHOLKRRG�DQG�

RSSRUWXQLW\�FRVW�RI�WKH�3URMHFW���

$OO�VWDNHKROGHUV� 1�$��

%LRGLYHUVLW\� /RVV�RI�QDWLYH�IORUD�DQG�IDXQD� • 7KH�ORFDO�DQG�EURDGHU�

FRPPXQLW\�

• 6($5V�

�
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• &RPPXQLW\�JURXSV�

• *RYHUQPHQW�6WDNHKROGHUV�

/DQG� 5HGXFWLRQV�WR�ODQG�FDSDELOLW\��VWDELOLW\�

DQG�RU�VWUXFWXUH��VRLO�FKHPLVWU\�DQG�

WRSRJUDSK\��

/DQG�LPSDFWV�DUH�PRVW�OLNHO\�WR�EH�

H[SHULHQFHG�E\�ODQGKROGHUV�ZLWKLQ�WKH�

,PPHGLDWH�YLFLQLW\��SDUWLFXODUO\�WKRVH�

ODQGKROGHUV�WKDW�GLUHFWO\�DGMRLQ�WKH�

3URMHFW�VLWH��

• 6($5V�

�

:DWHU� ,PSDFWV�WR�ZDWHU�TXDOLW\�DQG�DYDLODELOLW\�

DQG�K\GURORJLFDO�IORZV��

:DWHU�LPSDFWV�DUH�PRVW�OLNHO\�WR�EH�

H[SHULHQFHG�E\�ODQGKROGHUV�ZLWKLQ�WKH�

,PPHGLDWH�YLFLQLW\��SDUWLFXODUO\�WKRVH�

ODQGKROGHUV�WKDW�GLUHFWO\�DGMRLQ�WKH�

3URMHFW�VLWH��

• 6($5V�

�

����� $VVHVVPHQW�RI�6RFLDO�,PSDFWV�

5HO\LQJ�RQ�WKH�6RFLDO�%DVHOLQH�6WXG\�DQG�6FRSLQJ�3KDVH��WKH�6(,$�SUHGLFWV��GHVFULEHV�DQG�DQDO\VHV�WKH�

SRWHQWLDO�GLUHFW��LQGLUHFW�DQG�FXPXODWLYH�VRFLDO�LPSDFWV�UHVXOWLQJ�IURP�WKH�0DURRWD�6DQG�3URMHFW��)RU�

HDFK�SRWHQWLDO�VRFLDO�LPSDFW��WKLV�6(,$�LGHQWLILHV���

• $IIHFWHG�5HFHSWRUV���FRPPXQLW\�PHPEHUV�RU�VWDNHKROGHUV�DIIHFWHG�E\�D�SDUWLFXODU�VRFLDO�LPSDFW���

• 'XUDWLRQ���WKH�WLPHIUDPH�GXULQJ�ZKLFK�DQ�LPSDFW�RFFXUV���

• 6HYHULW\���VFDOH�RU�GHJUHH�RI�FKDQJH�E\�D�SDUWLFXODU�VRFLDO�LPSDFW��DQG��

• 6HQVLWLYLW\���VXVFHSWLELOLW\�RU�YXOQHUDELOLW\�RI�D�UHFHLYHU�WR�D�VRFLDO�LPSDFW��

1H[W�� WKH� 6(,$� DQDO\VHV� HDFK� VRFLDO� LPSDFWŇV� ULVN� XVLQJ� WKH� ,QWHUQDWLRQDO� $VVRFLDWLRQ� IRU� ,PSDFW�

$VVHVVPHQWŇV�VRFLDO�ULVN�PDWUL[��VHH�)LJXUH�EHORZ���7KH�PDWUL[�GHWHUPLQHV�D�VRFLDO�LPSDFWŇV�ULVN�EDVHG�

RQ�WKH�IROORZLQJ�FRQVLGHUDWLRQV��

o 7KH�OLNHOLKRRG�RI�D�VRFLDO�LPSDFW�EDVHG�RQ���

§ 7KH�ILQGLQJV�RI�WKH�YDULRXV�WHFKQLFDO�UHSRUWV��DQG��

§ 7KH�VRFLDO�EDVHOLQH�VWXG\��

o 7KH�&RQVHTXHQFH�RI�D�VRFLDO�LPSDFW�EDVHG�RQ�WKH�GXUDWLRQ��H[WHQW��VHYHULW\�DQG�VHQVLWLYLW\�

RI�HDFK�LPSDFW���
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)LJXUH�����6RFLDO�5LVN�0DWUL[�*UHHQ�Ń�/RZ�5LVN��<HOORZ�Ń�0RGHUDWH�5LVN��$PEHU�Ń�+LJK�5LVN���5HG�Ń�([WUHPH�5LVN�

����� 0LWLJDWLRQ�	�0RQLWRULQJ�0HDVXUHV�

7KH�6(,$�OLVWV�UHFRPPHQGHG�PLWLJDWLRQ�PHDVXUHV�JDWKHUHG�IURP�WKH�FRQVXOWDQW�UHSRUWV��%DVHG�RQ�WKH�

DVVHVVPHQW��LW�LV�FRQVLGHUHG�WKDW�WKH�PLWLJDWLRQ�PHDVXUHV�OLVWHG�LQ�WKH�YDULRXV�UHSRUWV�DUH�VXIILFLHQW�WR�

PLWLJDWH�SRWHQWLDO�DGYHUVH�LPSDFW�WKHUHIRUH�QR�IXUWKHU�UHFRPPHQGDWLRQV�DUH�UHTXLUHG���

7KH�UHTXLUHG�OHYHO�RI�PLWLJDWLRQ�ZDV�GHWHUPLQHG�DV�IROORZV�EDVHG�RQ�WKH�VRFLDO�ULVN�UDWLQJ�RI�HDFK�VRFLDO�

LPSDFW��

• /RZ�Ń�1R�RU�PLQLPDO�PLWLJDWLRQ�UHTXLUHG��

• 0RGHUDWH�Ń�2SHUDWLRQ�PDQDJHPHQW�PHDVXUHV�UHTXLUHG��

• +LJK�Ń�3URMHFW�UHGHVLJQ�UHTXLUHG��

• ([WUHPH�Ń�3URMHFW�VKRXOG�QRW�SURFHHG���

0LWLJDWLRQ�PHDVXUHV�ZHUH�LQIRUPHG�E\�WKH�UHFRPPHQGDWLRQV�RI�WKH�YDULRXV�WHFKQLFDO�UHSRUWV�SUHSDUHG�

IRU� WKH�3URMHFW��7KHVH�PHDVXUHV�DUH� LQFOXGHG� LQ� WKH�3URMHFWŇV�VXPPDU\�RI�PLWLJDWLRQ�DQG�PRQLWRULQJ�

PHDVXUHV� �$QQH[XUH� �� RI� WKH� (,6��� 7KH� 6(,$� UHYDOXDWHG� HDFK� SRWHQWLDO� VRFLDO� LPSDFW
V� ULVN� ZLWK�

UHFRPPHQGHG�PLWLJDWLRQ�PHDVXUHV�LQFOXGHG�XVLQJ�WKH�PHWKRG�GHVFULEHG�LQ�6HFWLRQ�����DERYH��
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����6RFLDO�%DVHOLQH�6WXG\�
$�VRFLDO�EDVHOLQH�VWXG\�GRFXPHQWV�WKH�H[LVWLQJ�VRFLDO�HQYLURQPHQW��FRQGLWLRQV�DQG�WUHQGV�WKDW�DUH�UHOHYDQW�

WR�WKH�3URMHFW
V�SRWHQWLDO�VRFLDO�LPSDFWV�DQG�DUHD�RI�VRFLDO�LQIOXHQFH��7KLV�6(,$�UHOLHV�RQ�WKH�IROORZLQJ�

GDWD�VRXUFHV�WR�LGHQWLI\�WKLV�LQIRUPDWLRQ��

• &RPPXQLW\�FRQVXOWDWLRQ��

• $XVWUDOLDQ�%XUHDX�RI�6WDWLVWLFV������&HQVXV�'DWD��

• $XVWUDOLDQ�%XUHDX�RI�6WDWLVWLFV������6(,)$��VRFLR�HFRQRPLF�LQGH[HV�IRU�DUHDV��'DWD��

• 16:�+HDOWK6WDWV�'DWD��

• *RYHUQPHQW�6WUDWHJLF�DQG�6WDWXWRU\�GRFXPHQWV��

• 3XEOLVKHG�VFLHQWLILF�OLWHUDWXUH��

• 'RFXPHQWV�UHODWLQJ�WR�TXDUU\LQJ�LQ�WKH�VXUURXQGLQJ�UHJLRQ��

• 2WKHU�VSHFLDOLVW�UHSRUWV�WKDW�DFFRPSDQ\�WKH�(,6�IRU�WKH�0DURRWD�6DQG�3URMHFW��

7KHVH�GDWD�VRXUFHV�DUH�XVHG�WR�IRUPXODWH�TXDQWLWDWLYH�LQGLFDWRUV�DQG�TXDOLWDWLYH�GHVFULSWRUV�UHOHYDQW�WR�

HDFK�SRWHQWLDO�VRFLDO�LPSDFW��7KHVH�LQGLFDWRUV�SURYLGH�D�SRLQW�RI�FRPSDULVRQ�DJDLQVW�ZKLFK�WKH�SRWHQWLDO�

LPSDFWV�RI�WKH�3URMHFW�PLJKW�EH�PHDVXUHG���

���� *RYHUQDQFH��

0DURRWD�LV�ORFDWHG�LQ�WKH�+DZNHVEXU\�6WDWH�HOHFWRUDWH��+RQ��5RE\Q�$QQH�3UHVWRQ��PHPEHU�RI�WKH�/LEHUDO�

SDUW\� LV�WKH�FXUUHQW�UHSUHVHQWDWLYH�IRU�+DZNHVEXU\��KDYLQJ�EHHQ�HOHFWHG� LQ�������$W�WKH�)HGHUDO� OHYHO�

0DURRWD�IDOOV�XQGHU�WKH�'LYLVLRQ�RI�%HURZUD��UHSUHVHQWHG�E\�+RQ��-XOLDQ�/HHVHU��PHPEHU�IRU�WKH�/LEHUDO�

JRYHUQPHQW�VLQFH�KLV�HOHFWLRQ�LQ��������

7KH� 3URMHFW� 6LWH� LV� ORFDWHG�ZLWKLQ� WKH� +LOO� 6KLUH� &RXQFLO�� ��� &RXQFLOORUV� FROODWH� WKH� +LOOV� 6KLUH� /*$��

LQFOXGLQJ�0D\RU�'U�0LFKHOOH�%U\QH��

 �
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���� 'HPRJUDSKLF�3URILOH��

7KH� WDEOH� EHORZ� VHWV� RXW� SHUWLQHQW� FKDUDFWHULVWLFV� RI� WKH� 6WDWH� 6XEXUE� RI� 0DURRWD� DQG� SURYLGHV�

FRPSDUDEOH�GDWD�IRU�WKH�+LOOV�6KLUH�/*$��'XUDO�:LVHPDQV�)HUU\�6$��DQG�1HZ�6RXWK�:DOHV�LQ��������

7DEOH���Ń 'HPRJUDSKLF�3URILOH��6RXUFH��$%6�������

&KDUDFWHULVWLF�� 0DURRWD���

6XEXUE�

����

7KH�+LOOV�6KLUH���

/*$�����

'XUDO�:LVHPDQV�

)HUU\���6$��

����

1HZ�6RXWK�

:DOHV�

����

3HRSOH� ���� �������� ������� ����������

0HGLDQ�DJH� ��� ��� ��� ���

$YHUDJH�QXPEHU�RI�SHUVRQV��KRXVHKROGV�� �� ���� ���� ����

3HUFHQWDJH�DJHG�XQGHU���� ����� ����� ����� �����

3HUFHQWDJH�$76,� ���� ���� ���� ����

0DULWDO�6WDWXV���3HUFHQWDJH�RI�WKH�SRSXODWLRQ�RYHU���� � �

0DUULHG� ����� ����� ����� �����

6HSDUDWHG�� ���� ���� ���� ����

'LYRUFHG�� ���� ���� ���� ����

:LGRZHG� ���� ���� ���� ����

1HYHU�0DUULHG� ����� ����� ����� �����

3HUFHQWDJH�RI�WKH�SRSXODWLRQ�EHLQJ�HGXFDWHG�� � �

$WWHQGLQJ�DQ�HGXFDWLRQDO�LQVWLWXWLRQ� ����� ����� ����� �����

3ULPDU\�VFKRRO� ����� ����� ����� �����

6HFRQGDU\�VFKRRO� ����� ����� ��� �����

7HUWLDU\�RU�WHFKQLFDO�LQVWLWXWLRQ� ���� ����� ����� �����

(GXFDWLRQDO�$WWDLQPHQW���SHUFHQWDJH�RI�WKH�SRSXODWLRQ�RYHU����� � �

8QLYHUVLW\�TXDOLILFDWLRQ� ��� ����� ����� �����

7$)(� TXDOLILFDWLRQ� �'LSORPD�� &HUWLILFDWH�

/HYHO�,,,�DQG�,9��

����� ����� ����� �����

<HDU���� ����� ����� ����� �����

<HDU����RU�EHORZ� ��� ����� ����� �����

1R�(GXFDWLRQ�$WWDLQPHQW� ���� ���� ���� ����

(PSOR\PHQW���3HUFHQWDJH�RI�WKH�SRSXODWLRQ�DJHG����DQG�RYHU�� � �

)XOO�WLPH� ����� ����� ����� �����

3DUW�WLPH� ��� ����� ����� �����

8QHPSOR\HG� �� ���� ���� ����

2FFXSDWLRQ���3HUFHQWDJH�RI�ZRUNIRUFH�FODVVLILHG�DV�� � �

0DQDJHUV�� ����� ����� ����� �����
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7HFKQLFLDQV�DQG�7UDGHV�:RUNHUV� ����� ����� ����� �����

&OHULFDO�DQG�$GPLQLVWUDWLYH�:RUNHUV� ����� ����� ����� �����

/DERXUHUV� ����� ���� ���� ����

0DFKLQHU\�2SHUDWRUV�DQG�'ULYHUV� ����� ���� ���� ����

3URIHVVLRQDOV� ���� ��� ����� �����

7UDYHO�WR�:RUN���3HUFHQWDJH�RI�ZRUNIRUFH�� � �

%\�SXEOLF�WUDQVSRUW� �� ����� ���� �����

%\�FDU�DV�GULYHU�RU�SDVVHQJHU� ����� ����� ����� �����

0HGLDQ�ZHHNO\�LQFRPHV������ � �

3HUVRQDO�� ���� ���� ���� ����

)DPLO\� ������ ������ ������ ������

+RXVHKROG� ������ ������ ������ ������

+RXVHKROG�,QFRPH�Ń�3HUFHQWDJH�RI�KRXVHKROGV�� � �

OHVV�WKDQ������JURVV�ZHHNO\�LQFRPH� ����� ���� ����� �����

PRUH�WKDQ��������JURVV�ZHHNO\�LQFRPH� ����� ����� ����� �����

+RXVHKROG�&RPSRVLWLRQ�Ń�3HUFHQWDJH�RI�KRXVHKROGV�� � �

)DPLO\� ����� ����� ����� �����

6LQJOH�RU�ORQH�SHUVRQ� ����� ����� ����� �����

*URXS� ���� ���� ���� ����

)DPLO\�&RPSRVLWLRQ�Ń�3HUFHQWDJH�RI�IDPLOLHV�� � �

&RXSOH�ZLWKRXW�FKLOGUHQ� ����� ����� ����� �����

&RXSOH�ZLWK�FKLOGUHQ� ����� ����� ����� �����

2QH�SDUHQW�IDPLO\� ����� ���� ����� �����

3HUFHQWDJH�RI�KRXVHKROGV�ZKHUH��� � � � �

5HQW�SD\PHQWV�H[FHHG�����RI�LQFRPH� ����� ���� ���� �����

0RUWJDJH� SD\PHQWV� H[FHHG� ���� RI�

LQFRPH��

���� ����� ����� ����

������ .H\�3RSXODWLRQ�'HPRJUDSKLFV����

7KH�IROORZLQJ�NH\�SRSXODWLRQ�FKDUDFWHULVWLF�DUH�LGHQWLILHG�IURP�WKH�DERYH�GDWD��

• 7KH�DYHUDJH�DJH�RI�0DURRWD������DQG�'XUDO�:LVHPDQV�)HUU\������LV�KLJKHU�WKDQ�WKH�+LOOV�6KLUH�/*$�

DQG�16:�6WDWH�DYHUDJH�DW�����

• $�KLJKHU�SURSRUWLRQ�RI�UHVLGHQWV�DUH�DJHG�XQGHU����LQ�WKH�0DURRWD�UHJLRQ����������+LOOV�6KLUH���������

DQG�'XUDO�:LVHPDQV�)HUU\���������ZKHQ�FRPSDUHG�WR�16:����������
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• 7KH�SURSRUWLRQ�RI�UHVLGHQWV�ZKR�LGHQWLI\�DV�$ERULJLQDO�RU�7RUUHV�6WUDLW�,VODQGHU�LQ�0DURRWD���������

7KH�+LOOV�6KLUH��������DQG�'XUDO�:LVHPDQV�)HUU\��������LV�VLJQLILFDQWO\�ORZHU�ZKHQ�FRPSDUHG�ZLWK�

WKH�6WDWH���������

• �����RI�WKH�0DURRWD�SRSXODWLRQ�DWWHQGHG�7HUWLDU\�RU�WHFKQLFDO�LQVWLWXWLRQ�ZKHQ�FRPSDUHG�WR�WKH�+LOOV�

6KLUH����������'XUDO�:LVHPDQV�)HUU\�6$����������DQG�WKH�6WDWH�����������

• 7KHUH�DUH�OHVV�SURIHVVLRQDOV�LQ�0DURRWD��������ZKHQ�FRPSDUHG�WR�WKH�+LOOV�6KLUH��������WKH�6WDWH�

��������DQG�'XUDO�:LVHPDQV�)HUU\�6$������������

• 7KHUH�DUH�PRUH�ODERXUHUV�LQ�WKH�6XEXUE��������DQG�OHVV�ODERXUHUV�LQ�WKH�/*$��������DQG�WKH�6$��

�������ZKHQ�FRPSDUHG�ZLWK�WKH�6WDWH���������

• 7KHUH�DUH�PRUH�PDFKLQHU\�RSHUDWRUV�DQG�GULYHUV�LQ�WKH�6XEXUE���������WKDQ�WKH�6WDWH���������6$��

�������DQG�WKH�/*$��������

• ���RI�WKH�SRSXODWLRQ�LQ�WKH�6XEXUE�WUDYHO�WR�ZRUN�E\�SXEOLF�WUDQVSRUW�FRPSDUHG�WR�WKH�/*$����������

WKH�6$���������DQG�WKH�6WDWH���������

• ������RI�WKH�6$���������RI�WKH�6XEXUE�DQG������RI�WKH�/*$�HDUQ�OHVV�WKDQ������JURVV�ZHHNO\�

LQFRPH��FRPSDUHG�WR�������RI�WKH�6WDWH���

• 7KH�XQHPSOR\PHQW� UDWH� LQ� WKH�6XEXUE� ������ WKH�6$���������DQG�WKH�/*$�������� LV�VLJQLILFDQWO\�

ORZHU�WKDQ�WKH�6WDWHŇV�������

���� +HDOWK��

+HDOWK�'DWD�LQ�WKH�+LOOV�6KLUH�/*$�LV�SULPDULO\�IRXQG�WKURXJK�WKH�+HDOWKVWDWV�16:�ZHEVLWH��SURYLGHG�E\�

WKH�16:�*RYHUQPHQW��'DWD�VSHFLILFDOO\�LQ�0DURRWD�LV�GLIILFXOW�WR�FRQILQH�GXH�WR�WKH�ORZ�SRSXODWLRQ�RI�

0DURRWD�DV�ZHOO�DV�LWV�UHJLRQDO�SODFHPHQW�ZLWKLQ�WKH�+LOOV�6KLUH�/*$��7KH�VWDWLVWLFV�WKDW�IROORZ�DUH�WKH�

WUHQGV�IRU�ERWK�WKH�+LOOV�6KLUH�/*$�DQG�16:�FRPSDUDWLYHO\�SHU�UDWH�RI�����������

• $VWKPD�KRVSLWDOLVDWLRQV�Ń�/RZHU�UDWH�LQ�WKH�+LOOV�6KLUH�/*$�FRPSDUHG�WR�WKH�16:�WRWDO�DYHUDJH��

• $OFRKRO� UHODWHG�KRVSLWDOLVDWLRQV�Ń�/RZHU� UDWH� LQ� WKH�+LOOV�6KLUH�/*$�FRPSDUHG� WR� WKH�16:�WRWDO�

DYHUDJH��

• 6WURNH�KRVSLWDOLVDWLRQ���/RZHU�UDWH�LQ�WKH�+LOOV�6KLUH�/*$�FRPSDUHG�WR�WKH�16:�WRWDO�DYHUDJH��

• 'HPHQWLD�KRVSLWDOLVDWLRQV���/RZHU�UDWH�LQ�WKH�+LOOV�6KLUH�/*$�FRPSDUHG�WR�WKH�16:�WRWDO�DYHUDJH��

• 5HVSLUDWRU\�KRVSLWDOLVDWLRQV��FKURQLF�REVWUXFWLYH�SXOPRQDU\�GLVHDVH����/RZHU�UDWH�LQ�WKH�+LOOV�6KLUH�

/*$�FRPSDUHG�WR�WKH�16:�WRWDO�DYHUDJH��

• $OO�FLUFXODWRU\�GLVHDVH�KRVSLWDOLVDWLRQ���/RZHU�UDWH�LQ�WKH�+LOOV�6KLUH�/*$�FRPSDUHG�WR�WKH�16:�WRWDO�

DYHUDJH���
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• 2EHVLW\�UHODWHG�KRVSLWDOLVDWLRQ�Ń�+LJKHU�UDWH�LQ�WKH�+LOOV�6KLUH�/*$�FRPSDUHG�WR�16:�WRWDO�DYHUDJH��

• 'LDEHWHV�KRVSLWDOLVDWLRQ�Ń�7\SH� �� DQG� W\SH���GLDEHWHV�KDYH�D� ORZHU� UDWH� LQ� WKH�+LOOV�6KLUH�/*$�

FRPSDUHG�WR�WKH�16:�WRWDO�DYHUDJH��

���� 6RFLR�(FRQRPLF�,QGH[HV�IRU�$UHDV��6(,)$���

7KH�EHVW�PHDVXUHV�WKDW�DUH�DYDLODEOH�IRU�VRFLDO�VWDWXV�DUH�WKH�$XVWUDOLDQ�%XUHDX�RI�6WDWLVWLFVŇ�6(,)$�

�6RFLR�(FRQRPLF�,QGH[HV�IRU�$UHDV��GHULYHG�IURP�WKH������&HQVXV���

*XLGHOLQH���H[SODLQV�WKDW�WKH�ŉ$%6�6(,)$�'DWDŊ�DV�6(,)$�GDWD�UDQNV�DUHDV�LQ�$XVWUDOLD�DFFRUGLQJ�WR�WKHLU�

UHODWLYH�VRFLRHFRQRPLF�DGYDQWDJH�DQG�GLVDGYDQWDJH��7KH� LQGH[HV�DUH�EDVHG�RQ� LQIRUPDWLRQ�IURP�WKH�

ILYH�\HDUO\�FHQVXV�LQFOXGLQJ�HGXFDWLRQ��RFFXSDWLRQ��HPSOR\PHQW��LQFRPH�DQG�KRXVLQJ���

6(,)$�VFRUHV�DUH�UDQNHG��ZLWK�WKH�QDWLRQDO�GDWXP��RU�DYHUDJH��EHLQJ�VHW�DW��������

7KH�6(,)$�GDWD�EHORZ�GHPRQVWUDWHV�WKDW�ERWK�WKH�/RFDO�DQG�%URDGHU�&RPPXQLW\�DUH�UDQNHG�PRGHUDWH�

DQG�KLJK��UHVSHFWLYHO\��LQ�WHUPV�RI�16:�VRFLDO�DQG�HFRQRPLF�DGYDQWDJH��

������ /RFDO�&RPPXQLW\�Ń�6WDWH�6XEXUE�RI�0DURRWD�

7KH�/RFDO�&RPPXQLW\�LV�ORFDWHG�ZLWKLQ�WKH�IRXUWK�TXLQWLOH�IRU�VRFLDO�DQG�HFRQRPLF�DGYDQWDJH��0DURRWD�

LV�DQ�DERYH�DYHUDJH�VXEXUE�WKDW�LV�PRUH�DGYDQWDJHG�WKDQ�����RI�DOO�VXEXUEV�LQ�16:�ZLWK�D�VFRUH�RI�

������LW�LV�FORVH�WR�DYHUDJH��7KH�QHLJKERXULQJ�VXEXUEV�LQFOXGHV�VXEXUEV�LQ�WKH�VHFRQG�ORZHVW�TXLQWLOH�WR�

WKH�KLJKHVW�TXLQWLOH��ZKLFK�LQGLFDWHV�D�FRPELQDWLRQ�RI�OHVV�DGYDQWDJHG�WR�PRVW�DGYDQWDJHG�VXEXUEV��

  
)LJXUH�����0DURRWD�6(,)$�������6RXUFH��$XVWUDOLDQ�%XUHDX�RI�6WDWLVWLFV���

 �
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������ %URDGHU�&RPPXQLW\�Ń�7KH�+LOOV�6KLUH�/*$�

7KH�%URDGHU�&RPPXQLW\� LV� ORFDWHG�ZLWKLQ� WKH� ILIWK�TXLQWLOH�� EHLQJ� WKH�KLJKHVW�TXLQWLOH� IRU� VRFLDO� DQG�

HFRQRPLF�DGYDQWDJH��7KH�+LOOV�6KLUH�/*$�LV�PRUH�DGYDQWDJHG�WKDQ�����RI�DOO�/*$V�ZLWKLQ�WKH�6WDWH��

UDQNHG�DV�RQH�RI�WKH�PRVW�DGYDQWDJHG�/*$V�LQ�16:��7KH�QHLJKERXULQJ�+DZNHVEXU\�DQG�+RUQVE\�/*$V�

DUH�DOVR�RQH�RI�WKH�PRVW�DGYDQWDJHG�/*$V��

 
)LJXUH�����+LOO�6KLUH�/RFDO�*RYHUQPHQW�$UHD��6RXUFH��$XVWUDOLDQ�%XUHDX�RI�6WDWLVWLFV��

���� /RFDO�,QIUDVWUXFWXUH���

������ 6FKRROV�

7KHUH�LV�RQH�SXEOLF�SULPDU\�VFKRRO�ZLWKLQ�0DURRWD��0DURRWD�3XEOLF�6FKRRO�LV�D�VPDOO�SXEOLF�VFKRRO�ORFDWHG�

DORQJ� 2OG� 1RUWKHUQ� 5RDG� LQ� WKH� FHQWUH� RI� 0DURRWD�� 7KH� 6FKRRO� RIIHUV� SULPDU\� HGXFDWLRQ� IURP�

.LQGHUJDUWHQ�WR�\HDU�VL[��,Q�WKH�FXUUHQW������VFKRRO�\HDU�����VWXGHQWV�DUH�HQUROOHG�ZLWK�WZR�IXOO�WLPH�DQG�

WZR�SDUW�WLPH�WHDFKHUV�12��

�

�
���16:�(GXFDWLRQ�6FKRRO�)LQGHU��KWWSV���VFKRROILQGHU�HGXFDWLRQ�QVZ�JRY�DX��
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2XWVLGH�RI�0DURRWD��WKH�QHDUHVW�SXEOLF�SULPDU\�VFKRRO�LV�:LVHPDQV�)HUU\�3XEOLF�6FKRRO��7KHUH�LV�QR�KLJK�

VFKRRO� ORFDWHG�ZLWKLQ�0DURRWD�� )RU� HGXFDWLRQ� EH\RQG� SULPDU\� VFKRRO��0DURRWD� LV� ORFDWHG�ZLWKLQ� WKH�

FDWFKPHQW�IRU�:LQGVRU�+LJK�6FKRRO�ORFDWHG���NP�VRXWK�ZHVW�RI�0DURRWD��+DZNHVEXU\�+LJK�6FKRRO�DQG�

*DOVWRQ�+LJK�6FKRRO�DUH�RI�VLPLODU�GLVWDQFH�IURP�0DURRWD���

������ &KLOGFDUH�3UHVFKRRO�)DFLOLWLHV�����

7KHUH�LV�QR�FKLOGFDUH�IDFLOLW\�LQ�0DURRWD��7KH�QHDUHVW�3UHVFKRRO�LV�:LVHPDQV�)HUU\�3UHVFKRRO�WR�WKH�QRUWK�

DQG�6RXWK�0DURRWD�3UHVFKRRO�WR�WKH�VRXWK�ZHVW��%RWK�3UHVFKRROV�DUH�DSSUR[LPDWHO\���NP�IURP�0DURRWD���

������ &RPPXQLW\�&HQWUHV�����

7KHUH�LV�QR�FRPPXQLW\�FHQWUH�LQ�0DURRWD��7KH�QHDUHVW�FRPPXQLW\�FHQWUH�LV�IRXQG�DW�:LVHPDQŇV�)HUU\�

DSSUR[LPDWHO\���NP�WR�WKH�QRUWK��

������ +HDOWK�)DFLOLWLHV������

7KHUH�LV�QR�KHDOWK�IDFLOLW\�LQ�0DURRWD��7KH�FORVHVW�PHGLFDO�FHQWUH�LV�IRXQG�LQ�:LVHPDQŇV�IHUU\��URXJKO\�

��NP�WR�WKH�QRUWK��7KH�QHDUHVW�KRVSLWDO�LV�ORFDWHG�LQ�+RUQVE\��URXJKO\����NLORPHWUHV�VRXWK�RI�0DURRWD��

������ (PHUJHQF\�6HUYLFHV�����

7KHUH� LV�QR� ILUH�VWDWLRQ� LQ�0DURRWD��7KH�QHDUHVW�5XUDO�)LUH�6HUYLFH�VWDWLRQV�DUH� ORFDWHG�ZLWKLQ�FORVH�

SUR[LPLW\�LQ�6RXWK�0DURRWD��6DFNYLOOH�1RUWK�DQG�/RZHU�3RUWODQG��7KHUH�LV�QR�SROLFH�VWDWLRQ�LQ�0DURRWD��

7KH�QHDUHVW�SROLFH�VWDWLRQ�LV�DW�:LVHPDQV�)HUU\��7KHUH�LV�QR�DPEXODQFH�VWDWLRQ�LQ�0DURRWD��7KH�QHDUHVW�

VWDWLRQ�LV�LQ�+RUQVE\��URXJKO\����NLORPHWUHV�VRXWK��

���� *URZWK�LQ�WKH�+LOOV�6KLUH�/*$���

7KH�+LOOV�6KLUH�LV�D�UDSLGO\�JURZLQJ�/*$�ZLWK�SRSXODWLRQ�DQWLFLSDWHG�WR�LQFUHDVH�E\�����EHWZHHQ������

DQG� ������ JURZLQJ� E\� �������� SHRSOH�� 7KLV�ZLOO� UHTXLUH� DQ� DGGLWLRQDO� ������� GZHOOLQJV� DQG� �������

DGGLWLRQDO�MREV���

7KH�3URMHFW� LV� ORFDWHG�ZLWKLQ�DQ�DUHD� LGHQWLILHG� LQ� WKH�+LOOV�/RFDO�6WUDWHJLF�3ODQQLQJ�6WDWHPHQW� �+LOOV�

/636�� DV� DQ� DJULFXOWXUDO� DQG� H[WUDFWLYH� FOXVWHU�� FRPSOHPHQWLQJ� WKH� +LOOV� 6KLUHŇV� VWUDWHJLF� YLVLRQ� IRU�

0DURRWD�DQG�+LOOV�6KLUH�LQ�JHQHUDO���

���� +LOOV�6KLUH�,QGXVWU\�6WDWLVWLFV���

,Q�WKH�QRQ�PHWDOOLF�PLQHUDO�PLQLQJ�DQG�TXDUU\LQJ�VHFWRU��7KH�+LOOV�6KLUH�FRQWULEXWHG������RI�1HZ�6RXWK�

:DOHVŇV�HPSOR\PHQW�DQG������RI�LWV�YDOXH�DGGHG13�LQ�����������ILQDQFLDO�\HDU��7KH�WDEOH�EHORZ�VKRZV�

WKH�LQGXVWU\�VWDWLVWLFV14�IRU�WKH�+LOOV�6KLUH�&RXQFLO���

�

�
���Economic Profile for The Hills Shire Council (2021) https://economy.id.com.au/the-hills/industry-sector-
analysis?IndkeyNieir=23104&sEndYear=2018  
14 Australian Bureau of Statistics and The Hills Shire Council��
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7DEOH���Ń +LOOV�6KLUH�,QGXVWU\�6WDWLVWLFV�

�
+LOOV�

���ELOOLRQ��

*UHDWHU�:HVWHUQ�

6\GQH\�
16:�

5HJLRQDO�,PSRUW�E\�ORFDO�LQGXVWU\�

VHFWRUV�
������ �� ��

5HJLRQDO�([SRUW�JHQHUDWHG� ������ �� ��

2XWSXW�JHQHUDWHG�E\�WKH�+LOOV� ������� ������RI���������E� �����RI������W�

9DOXH�$GGHG� ������ ������RI�������E� ������RI��������E�

*URVV�5HJLRQDO�3URGXFW��*53�� ������ ������RI��������E� ������RI��������E�

(PSOR\PHQW� ������ ������RI�������� �����RI����P�

���� 6XPPDU\�RI�6RFLDO�%DVHOLQH�'DWD���

7KH�IROORZLQJ�KLJKOLJKWV�WKH�NH\�LQIRUPDWLRQ�H[WUDSRODWHG�IURP�WKH�DERYH�GDWD��

• 7KH�PHGLDQ�DJH�LQ�0DURRWD�LV�VLPLODU�WR�WKH�+LOOV�6KLUH�DQG�16:�DYHUDJH��'XUDO�:LVHPDQV�)HUU\�KDV�

D�KLJKHU�DYHUDJH�DJH�DW�����

• 7KHUH�LV�D�KLJKHU�SURSRUWLRQ�RI�WKH�SRSXODWLRQ�RI�XQGHU����LQ�0DURRWD��WKH�+LOOV�6KLUH�DQG�'XUDO�

:LVHPDQV�)HUU\�FRPSDUHG�WR�16:���

• 8VH�RI�3XEOLF�7UDQVSRUW� LV�VLJQLILFDQWO\� ORZHU�LQ�0DURRWD������DQG�'XUDO�:LVHPDQV�)HUU\��������

ZKHQ�FRPSDUHG�WR�WKH�+LOOV�6KLUH�DQG�WKH�6WDWH�ZKHUH�RYHU�����XVH�SXEOLF�WUDQVSRUW�IRU�WKHLU�GDLO\�

FRPPXWH�WR�ZRUN��

• 0DURRWD��WKH�+LOOV�6KLUH�DQG�'XUDO�:LVHPDQV�)HUU\�KDYH�D�VLJQLILFDQWO\� ORZHU�XQHPSOR\PHQW�UDWH�

WKDQ�WKH�6WDWH���

• +RXVHKROG�LQFRPH�LQ�0DURRWD��WKH�+LOOV�6KLUH�DQG�'XUDO�:LVHPDQV�)HUU\� LV�KLJKHU�WKDQ�WKH�16:�

DYHUDJH��

• 7KH�+LOOV�6KLUH�RYHUDOO�KDV�D�ORZHU�UDWH�RI�KRVSLWDOLVDWLRQ��KRZHYHU�WKLV�GDWD�LV�QRW�FRPSOHWHO\�UHOLDEOH�

ZKHQ�ORRNLQJ�DW�0DURRWD�GXH�WR�WKH�SRSXODWLRQ�GLIIHUHQFH�LQ�0DURRWD�DQG�WKH�+LOO�6KLUH��

• 7KH�WRS�ILYH�RFFXSDWLRQV�LQ�0DURRWD�LV�D�PDQDJHU����������WHFKQLFLDQ�DQG�WUDGHV�ZRUNHU����������

&OHULFDO�DQG�$GPLQLVWUDWLYH�ZRUNHU����������/DERXUHUV�������DQG�0DFKLQHU\�2SHUDWRUV�����������

• 7KH� WRS� ILYH� RFFXSDWLRQV� LQ� +LOOV� 6KLUH� LV� D� 3URIHVVLRQDO� ������� 0DQDJHU� ��������� &OHULFDO� DQG�

$GPLQLVWUDWLYH�ZRUNHU����������7HFKQLFLDQV�DQG�7UDGHV�ZRUNHU���������DQG�6DOHV�:RUNHU����������
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• 7KH� WRS� ILYH� RFFXSDWLRQV� LQ� 'XUDO�:LVHPDQV� )HUU\� LV� 3URIHVVLRQDO� ��������� 0DQDJHUV� ���������

&OHULFDO�DQG�$GPLQLVWUDWLYH�ZRUNHU����������7HFKQLFDQV�DQG�7UDGHV�ZRUNHU���������DQG�6DOHV�:RUNHU�

��������

• 0DURRWD�LV�KRPH�WR�D�KLJKHU�SURSRUWLRQ�RI�EOXH�FROODU�ZRUNHUV��WHFKQLFLDQ�DQG�WUDGHV��ODERXUHUV�DQG�

PDFKLQHU\� RSHUDWRUV��ZKLOVW�+LOOV� 6KLUH� DQG�'XUDO�:LVHPDQV� )HUU\� LV� KRPH� WR�PRUH�ZKLWH� FROODU�

ZRUNHUV��SURIHVVLRQDOV��PDQDJHUV�DQG�FOHULFDO�DQG�DGPLQLVWUDWLYH�ZRUNHUV����

• 7KH� +LOOV� 6KLUH� LV� UDQNHG� DV� EHLQJ� WKH� DPRQJ� WKH� PRVW� DGYDQWDJHG� /*$V� DQG� 0DURRWD� LV� DQ�

DGYDQWDJHG�VXEXUE��

• 7KH�PDMRULW\�RI�NH\�LQIUDVWUXFWXUH�LV�ORFDWHG�RXWVLGH�RI�0DURRWD��H[FHSW�IRU�D�SXEOLF�SULPDU\�VFKRRO��
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����&RPPXQLW\�	�6WDNHKROGHU�(QJDJHPHQW��
$� NH\� REMHFWLYH� RI� WKH� 6(,$� LV� WR� HQVXUH� WKDW� VWDNHKROGHUV� DUH� LGHQWLILHG� DQG� JLYHQ� D� VXIILFLHQW�

XQGHUVWDQGLQJ�RI�WKH�SURMHFW�DQG�KRZ�LW�PD\�DIIHFW�WKHP��6WDNHKROGHUV�DUH�WR�EH�SURYLGHG�DQ�RSSRUWXQLW\�

WR�SDUWLFLSDWH��DQG�FRQWLQXH�WR�EH�LQIRUPHG�DQG�FRQVXOWHG�DV�WKH�3URMHFW�SURFHHGV��

����� 6($5V�&RQVXOWDWLRQ�5HTXLUHPHQWV���

7KH�3URMHFW�6($5V�UHODWLQJ�WR�FRQVXOWDWLRQ�VWDWHG�WKDW�WKH�(,6�PXVW����

• GHVFULEH� WKH� FRQVXOWDWLRQ� SURFHVV� XVHG� DQG� GHPRQVWUDWH� WKDW� HIIHFWLYH� FRQVXOWDWLRQ� KDV�

RFFXUUHG���

• GHVFULEH�WKH�LVVXHV�UDLVHG��DQG��

• LGHQWLI\�ZKHUH�WKH�GHVLJQ�RI�WKH�GHYHORSPHQW�KDV�EHHQ�DPHQGHG�DQG�RU�PLWLJDWLRQ�SURSRVHG�WR�
DGGUHVV�LVVXHV�UDLVHG��DQG�RWKHUZLVH�GHPRQVWUDWH�WKDW�LVVXHV�UDLVHG�KDYH�EHHQ�DSSURSULDWHO\�

DGGUHVVHG�LQ�WKH�DVVHVVPHQW��

(DFK�RI�WKH�DERYH�PDWWHUV�LQ�DGGUHVVHG�LQ�WKLV�VHFWLRQ���

����� &RQVXOWDWLRQ�3URFHVV��

������� ,GHQWLILFDWLRQ�RI�&RPPXQLW\�0HPEHUV�DQG�6WDNHKROGHUV 

$�FRPSUHKHQVLYH�OLVW�RI�FRPPXQLW\�PHPEHUV�DQG�VWDNHKROGHUV�WR�FRQVXOW�WKURXJKRXW�WKH�(,$�SURFHVV�

ZDV�GHYHORSHG�WKURXJK��

• 7KH�LGHQWLILFDWLRQ�RI�QHLJKERXUV�ZKR�PLJKW�EH�LPSDFWHG�E\�WKH�3URMHFW��

• 7KH�LGHQWLILFDWLRQ�RI�VWDNHKROGHUV�ZKR�PLJKW�KDYH�D�SDUWLFXODU�LQWHUHVW�LQ�WKH�3URMHFW��

• 7KH�LGHQWLILFDWLRQ�RI�VWDNHKROGHUV�ZKR�PLJKW�KDYH�LQIRUPDWLRQ�RI�YDOXH�WR�WKH�3URMHFW��IRU�H[DPSOH��

$ERULJLQDO�JURXSV�ZLWK�FXOWXUDO�NQRZOHGJH�UHODWLQJ�WR�WKH�3URMHFW�VLWH��DQG��

• &RQVXOWDWLRQ�ZLWK�WKH�'3,(��7KLV�LQFOXGHG�WKH�FRPPXQLW\�PHPEHUV�DQG�VWDNHKROGHUV�OLVWHG�LQ�WKH�

3URMHFW�6($5V�ZLWK�ZKRP�WKH�$SSOLFDQW�ZDV�UHTXLUHG�WR�FRQVXOW���

������� &RQVXOWDWLRQ�0HWKRGV 

$�UDQJH�RI�FRQVXOWDWLRQ�PHWKRGV�ZHUH�XVHG�WKURXJKRXW�WKH�(,$�SURFHVV�WR�HQJDJH�FRPPXQLW\�PHPEHUV�

DQG�VWDNHKROGHUV��7KHVH�LQFOXGH�IDFH�WR�IDFH�PHHWLQJV��WHOHFRQIHUHQFHV�� OHWWHUV��SKRQH�FRQYHUVDWLRQV�

DQG�HPDLOV���

�

�
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6FRSLQJ�5HSRUW�

&RQVXOWDWLRQ� IRU� WKH� 3URMHFW� EHJDQ� ZLWK� D� 6FRSLQJ� PHHWLQJ� EHWZHHQ� WKH� 3URSRQHQWŇV� SURMHFW�

PDQDJHPHQW�WHDP�DQG�'3,(�WR�GLVFXVV�WKH�SURSRVHG�DSSURDFK�WR�WKH�(,$��&RQVXOWDWLRQ�VXEVHTXHQWO\�

RFFXUUHG�ZLWK�FRPPXQLW\�PHPEHUV�DQG�VWDNHKROGHUV�GXULQJ�WKH�SUHSDUDWLRQ�RI�WKH�6FRSLQJ�5HSRUW�WR�

LGHQWLI\�PDWWHUV�WR�DVVHVV�LQ�WKH�(,6�DQG�6(,$���

3UHSDUDWLRQ�RI�6($56�

)ROORZLQJ�UHFHLSW�RI�WKH�3URMHFWŇV�6FRSLQJ�5HSRUW��'3,(�FRQVXOWHG�ZLWK�YDULRXV�UHJXODWRU\�DXWKRULWLHV�WR�

LQIRUP�WKH�GHYHORSPHQW�RI�WKH�3URMHFW�6($5V���

3UHSDUDWLRQ�RI�(,6�

,QIRUPDWLRQ�OHWWHUV�ZHUH�GLVWULEXWHG�WR�FRPPXQLW\�PHPEHUV�DQG�VWDNHKROGHUV�GXULQJ�WKH�SUHSDUDWLRQ�RI�

WKH�(,6�DQG�6(,$��7KRVH�OHWWHUV�FRQWDLQHG�D�*RRJOH�'ULYH�OLQN�WKDW�SURYLGHG�RQOLQH�DFFHVV�WR�D�GRFXPHQW�

WKDW�SUHVHQWHG�D�GHWDLOHG�RYHUYLHZ�RI�WKH�3URMHFW��&RQVXOWDWLRQ�FRQWLQXHG�ZLWK�LQWHUHVWHG�SDUWLHV�WKURXJK�

OHWWHUV��HPDLOV��DQG�WHOHFRQIHUHQFHV�DV�QHFHVVDU\��6KKW��

$OO�ORFDO�UHVLGHQWV�ZLWKLQ��NP�RI�WKH�3URMHFW�6LWH�ZHUH�QRWLILHG�DW�WKH�VFRSLQJ�DQG�(,6�VWDJH��)XUWKHU�

RSSRUWXQLWLHV�ZLOO�EH�SURYLGHG�IRU�VWDNHKROGHUV�WR�SURYLGH�D�VXEPLVVLRQ�RQFH�WKH�$SSOLFDWLRQ�LV�ORGJHG�

ZLWK�'3,(���

����� ,VVXHV�5DLVHG���

7KH�IROORZLQJ�WDEOH�RXWOLQHV�WKH�NH\�LVVXHV�PDWWHUV�UDLVHG�E\�FRPPXQLW\�PHPEHUV�DQG�VWDNHKROGHUV� 

7DEOH���Ń .H\�LVVXHV�PDWWHUV�UDLVHG�E\�6WDNHKROGHUV�GXULQJ�YDULRXV�VWDJHV�

,VVXH�5DLVHG� 5DLVHG�E\� 3KDVH�

1RLVH��

1RLVH�,PSDFWV�RQ�DGMRLQLQJ�SURSHUWLHV�� • 5HVLGHQWV� 6FRSLQJ�

(,6�

�

3UHSDUDWLRQ�RI�D�1RLVH�,PSDFW�$VVHVVPHQW� • +LOOV�&RXQFLO�
• 'HSDUWPHQW�RI�3ULPDU\�,QGXVWU\��

• 16:�(3$�
• '3,(�Ń�(QYLRUQPHQW��(QHUJ\�	�6FLHQFH�*URXS�

6($5V�

9LVXDO��

9LVXDO�,PSDFWV�RQ�DGMRLQLQJ�SURSHUWLHV�� • 5HVLGHQWV��

�

6FRSLQJ�

(,6��

3UHSDUDWLRQ�RI�D�9LVXDO�,PSDFW�$VVHVVPHQW�� • +LOOV�&RXQFLO�

�

6($5V�

�

'XVW�

'XVW�,PSDFWV�RQ�DGMRLQLQJ�SURSHUWLHV�� • 5HVLGHQWV�� (,6�
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7DEOH���Ń .H\�LVVXHV�PDWWHUV�UDLVHG�E\�6WDNHKROGHUV�GXULQJ�YDULRXV�VWDJHV�

,VVXH�5DLVHG� 5DLVHG�E\� 3KDVH�

� 6FRSLQJ��

3UHSDUDWLRQ�RI�DQ�$LU�4XDOLW\�$VVHVVPHQW� • +LOOV�&RXQFLO�
• 16:�(3$�
• '3,(�Ń�(QYLRUQPHQW��(QHUJ\�	�6FLHQFH�*URXS�

6($5V�

7UDIILF��

5RDG�9HKLFOH�6DIHW\� • '3,(�Ń�(QYLRUQPHQW��(QHUJ\�	�6FLHQFH�*URXS�
• 5HVLGHQWV��
• 1HLJKERXULQJ�TXDUU\��

6FRSLQJ��

6($5V�

(,6�

3UHSDUDWLRQ�RI�D�7UDIILF�,PSDFW�

$VVHVVPHQW��

• +LOOV�&RXQFLO�
• 7UDQVSRUW�IRU�16:�

6($5V�

%LRGLYHUVLW\��

3UHSDUDWLRQ�RI�D�FRPSUHKHQVLYH�

%LRGLYHUVLW\�'HYHORSPHQW�$VVHVVPHQW�

5HSRUW���

• '3,(�Ń�(QYLRUQPHQW��(QHUJ\�	�6FLHQFH�*URXS�
• +LOOV�&RXQFLO��

6($5V�

$VVHVVPHQW�RI�5LSDULDQ�&RUULGRU�LPSDFWV�� • '3,(�Ń�(QYLRUQPHQW��(QHUJ\�	�6FLHQFH�*URXS� 6($5V�

5HKDELOLWDWLRQ�	�6WDJLQJ���

3UHSDUDWLRQ�RI�D�UHKDELOLWDWLRQ�VWUDWHJ\�

DQG�SURJUDP��

• +LOOV�&RXQFLO�
• 'HSDUWPHQW�RI�3ULPDU\�,QGXVWULHV��

6($5V�

3UHSDUDWLRQ�RI�D�FRPSUHKHQVLYH�TXDUU\�

VWDJLQJ�SODQ��

• +LOOV�&RXQFLO�
�

6($5V�

$ERULJLQDO�$UFKDHRORJ\����

3UHSDUDWLRQ�RI�DQ�$UFKDHRORJLFDO�6XUYH\���

$VVHVVPHQW�5HSRUW��

• '3,(�Ń�(QYLURQPHQW��(QHUJ\�	�6FLHQFH�*URXS�
• +LOOV�&RXQFLO�

6($5V�

:DWHU����

:DWHU�VXSSO\��GHPDQG��DQG�DYDLODELOLW\�� • 'HSDUWPHQW�RI�3ULPDU\�,QGXVWULHV� 6($5V�

6XUIDFH�DQG�*URXQGZDWHU�,PSDFWV�� • 'HSDUWPHQW�RI�3ULPDU\�,QGXVWULHV� 6($5V�

/DQG�&DSDELOLW\�����

,PSDFW�RQ�DJULFXOWXUDO�UHVRXUFH�DQG�ODQG�� • 'HSDUWPHQW�RI�3ULPDU\�,QGXVWULHV� 6($5V�

6LWH�VXLWDELOLW\�DQG�GHYHORSPHQW�GHWDLOV�� • 'HSDUWPHQW�RI�3ULPDU\�,QGXVWULHV� 6($5V�

%XVKILUH������

3UHSDUDWLRQ�RI�D�%XVKILUH�,PSDFW�5HSRUW� • +LOOV�&RXQFLO� 6($5V�

2WKHU�0DWWHUV���

(VWDEOLVKPHQW�RI�D�FRPSODLQWV�UHJLVWHU�� • 'HSDUWPHQW�RI�3ULPDU\�,QGXVWULHV�
• 16:�(3$��
• 5HVLGHQWV�

6($5V�

(,6�

,GHQWLILFDWLRQ�RI�PD[LPXP�\HDUO\�

H[WUDFWLRQ�UDWHV�DQG�WLPHIUDPH�IRU�WKH�

FRPSOHWLRQ�RI�UHKDELOLWDWLRQ�ZRUNV��

• 'HSDUWPHQW�RI�3ULPDU\�,QGXVWULHV�
• +LOOV�&RXQFLO��

6($5V�
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����� $ERULJLQDO�&RPPXQLW\�&RQVXOWDWLRQ����

&RQVXOWDWLRQ�ZDV�XQGHUWDNHQ�ZLWK�$ERULJLQDO�JURXSV�GXULQJ�WKH�SUHSDUDWLRQ�RI�WKH�$ERULJLQDO�&XOWXUDO�

+HULWDJH�$VVHVVPHQW�LQ�DFFRUGDQFH�ZLWK�WKH�ņ$ERULJLQDO�&XOWXUDO�+HULWDJH�&RQVXOWDWLRQ�5HTXLUHPHQWV�IRU�

3URSRQHQWV�����Ň��7KH�$ERULJLQDO�FRQVXOWDWLRQ�SURFHVV�LQYROYHG�WKH�IROORZLQJ�VWDJHV��

• 6WDJH���Ń�1RWLILFDWLRQ�	�5HJLVWUDWLRQ�RI�,QWHUHVW�

• 6WDJH���Ń�3UHVHQWDWLRQ�RI�3URMHFW�,QIRUPDWLRQ��

• 6WDJH���Ń�*DWKHULQJ�,QIRUPDWLRQ�DERXW�&XOWXUDO�6LJQLILFDQFH�

• 6WDJH���Ń�5HYLHZ�RI�'UDIW�&XOWXUDO�+HULWDJH�$VVHVVPHQW�

 

7DEOH���Ń .H\�LVVXHV�PDWWHUV�UDLVHG�E\�6WDNHKROGHUV�GXULQJ�YDULRXV�VWDJHV�

,VVXH�5DLVHG� 5DLVHG�E\� 3KDVH�

3URMHFWŇV�FRPSOLDQFH�ZLWK�WKH�([WUDFWLYH�

,QGXVWULHV�6(33��+LOOV�&RXQFLO�'&3�6HFWLRQ�

��Ń�5XUDO��65(3�1R������65(3�1R�����DQG�

WKH�+LOOV�/(3��

• +LOOV�&RXQFLO� 6($5V�
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����$VVHVVPHQW�RI�6RFLDO�,PSDFWV��
7KLV�VHFWLRQ�SURYLGHV�DQ�DVVHVVPHQW�RI�WKH�SRWHQWLDO�VRFLDO�LPSDFWV�DVVRFLDWHG�ZLWK�WKH�3URMHFW���

:KLOVW�DGYHUVH� LPSDFWV�FDQQRW�EH�FRPSOHWHO\�DYRLGHG�� WKH� IROORZLQJ�NH\�PHDVXUHV� UHFRPPHQGHG�E\�

HQYLURQPHQWDO�VSHFLDOLVWV��GHULYHG�IURP�YDULRXV�HQYLURQPHQWDO�UHSRUWV��ZLOO�EH�LPSOHPHQWHG�WR�PLQLPLVH�

WKH�SRWHQWLDO�DGYHUVH�LPSDFW�DQG�RIIVHW�HQYLURQPHQWDO�LPSDFWV�IURP�WKH�RSHUDWLRQ�RI�WKH�6LWH���

,W� LV�GHULYHG�IURP�WKH�UHSRUW� WKDW� WKH�UHFRPPHQGDWLRQV�DQG�PLWLJDWLRQ�PHDVXUHV�SURYLGHG�E\�YDULRXV�

VSHFLDOLVWV�DUH�VXIILFLHQW�WR�UHGXFH�SRWHQWLDO�DGYHUVH�LPSDFW�WR�WKH�VXUURXQGLQJ�VHQVLWLYH�ODQG�XVHV��1R�

DGGLWLRQDO�PLWLJDWLRQ�PHDVXUHV�DUH�WKHUHIRUH�UHFRPPHQGHG�DV�D�UHVXOW�RI�WKH�6(,$���

3RWHQWLDO�VRFLDO�LPSDFWV��LQFOXGLQJ�SHUFHLYHG�VRFLDO�LPSDFWV��LGHQWLILHG�WKURXJK�WKH�'3,(ŇV�VFRSLQJ�WRRO��

FRPPXQLW\�FRQVXOWDWLRQ��GHVFULEHG�LQ�6HFWLRQ����DQG�WKH�ILQGLQJV�RI�WKH�YDULRXV�WHFKQLFDO�UHSRUWV�DUH�

SUHVHQWHG�LQ�WKH�WDEOH�EHORZ���

7DEOH����Ń �3RWHQWLDO�6RFLDO�,PSDFW�DQG�WKH�,PSDFWHG�*URXS�

0DWWHU� 'HVFULSWLRQ� *URXS�3RWHQWLDOO\�,PSDFWHG�

6RFLDO�$PHQLW\� ,PSDFWV�WKDW�UHODWH�WR�DPHQLW\�LQFOXGLQJ�

DFRXVWLF��YLVXDO��RGRXU��YLEUDWLRQ�DQG�

GXVW�LPSDFWV��

$PHQLW\�LPSDFWV�DUH�PRVW�OLNHO\�WR�EH�H[SHULHQFHG�E\�

ODQGKROGHUV�ZLWKLQ�WKH�LPPHGLDWH�YLFLQLW\��SDUWLFXODUO\�

WKRVH�ODQGKROGHUV�WKDW�GLUHFWO\�DGMRLQ�WKH�3URMHFW�VLWH��

0HPEHUV�RI�WKH�EURDGHU�FRPPXQLW\�PD\�DOVR�

H[SHULHQFH�DPHQLW\�LPSDFWV�DW�D�ORZHU�IUHTXHQF\�DQG�

VHYHULW\��

$FFHVV� ,PSDFWV�DVVRFLDWHG�ZLWK�D�ODQGRZQHU�RU�

RFFXSLHUVŇ�DELOLW\�WR�DFFHVV�WKHLU�

SURSHUW\��ZKHWKHU�WKDW�EH�SXEOLF�DQG�

SULYDWHO\�RZQHG���

1HLJKERXUV�WKDW�DGMRLQ�WKH�3URMHFW�VLWH�DUH�WKH�PRVW�

VHQVLWLYH�WR�DFFHVV�LPSDFWV���

%XLOW�

(QYLURQPHQW�

%XLOW�(QYLURQPHQW�,PSDFWV�UHODWH�WR�

FKDQJHV�LQ�WKH�SXEOLF�GRPDLQ��SXEOLF�

LQIUDVWUXFWXUH�DQG�RWKHU�DVVHWV���

,PSDFWV�UHODWLQJ�WR�FKDQJHV�LQ�WKH�SXEOLF�GRPDLQ�FDQ�

SRWHQWLDOO\�LPSDFW�DOO�VWDNHKROGHUV�LGHQWLILHG��,PSDFWV�

UHODWLQJ�WR�FKDQJHV�WR�SXEOLF�LQIUDVWUXFWXUH�FDQ�

SRWHQWLDOO\�DIIHFW�LQIUDVWUXFWXUH�SURYLGHUV�LQFOXGLQJ�WKH�

5RDGV�DQG�0DULWLPH�6HUYLFHV��

+HULWDJH�� ,PSDFWV�WR�QDWXUDO��FXOWXUDO��$ERULJLQDO�

FXOWXUDO�DQG�EXLOW�KHULWDJH��
7KRVH�PHPEHUV�RI�WKH�FRPPXQLW\�DQG�VWDNHKROGHUV�

WKDW�YDOXH�KHULWDJH�LWHPV�RQ�WKH�SURMHFW�VLWH�DQG�LQ�WKH�

VXUURXQGLQJ�DUHD�LQFOXGLQJ��DOWKRXJK�QRW�OLPLWHG�WR��

• $ERULJLQDO�JURXSV��

• /RFDO�DQG�EURDGHU�FRPPXQLW\��

• 16:�2IILFH�RI�+HULWDJH�DQG�(QYLURQPHQW��

&RPPXQLW\� ,PSDFWV�WKDW�UHODWH�WR�FRPPXQLW\�

VHUYLFHV��IDFLOLWLHV��FRKHVLRQ��FDSLWDO�DQG�

UHVLOLHQFH���

7KH�ORFDO�DQG�EURDGHU�FRPPXQLW\���
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+HDOWK�	�6DIHW\� ,PSDFWV�UHODWLQJ�WR�WKH�KHDOWK��VDIHW\�DQG�

ZHOOEHLQJ���

7KRVH�ODQGRZQHUV�ZLWKLQ�WKH�LPPHGLDWH�YLFLQLW\�DUHD�

DUH�PRVW�VHQVLWLYH�WR�KHDOWK�DQG�VDIHW\�LPSDFWV��

(FRQRPLF�� ,PSDFWV�WKDW�UHODWH�WR�WKH�XVH�RI�WKH�

QDWXUDO�UHVRXUFH��EHLQJ�IULDEOH�

VDQGVWRQH��OLYHOLKRRG�DQG�RSSRUWXQLW\�

FRVW�RI�WKH�3URMHFW���

$OO�VWDNHKROGHUV��

%LRGLYHUVLW\� 6RFLDO�LPSDFWV�UHVXOWLQJ�IURP�LPSDFWV�WR�

QDWLYH�IDXQD�DQG�YHJHWDWLRQ��

• 7KH�ORFDO�DQG�EURDGHU�FRPPXQLW\�

• &RPPXQLW\�JURXSV��

• *RYHUQPHQW�6WDNHKROGHUV��

/DQG� 6RFLDO�LPSDFWV�UHVXOWLQJ�IURP�LPSDFWV�WR�

ODQG�FDSDELOLW\��VWDELOLW\�DQG�RU�VWUXFWXUH��

VRLO�FKHPLVWU\�DQG�WRSRJUDSK\��

/DQG�LPSDFWV�DUH�PRVW�OLNHO\�WR�EH�H[SHULHQFHG�E\�

ODQGKROGHUV�ZLWKLQ�WKH�,PPHGLDWH�YLFLQLW\��SDUWLFXODUO\�

WKRVH�ODQGKROGHUV�WKDW�GLUHFWO\�DGMRLQ�WKH�3URMHFW�VLWH��

:DWHU� 6RFLDO�LPSDFWV�UHVXOWLQJ�IURP�LPSDFWV�WR�

ZDWHU�TXDOLW\�DQG�DYDLODELOLW\�DQG�

K\GURORJLFDO�IORZV���

:DWHU�LPSDFWV�DUH�PRVW�OLNHO\�WR�EH�H[SHULHQFHG�E\�

ODQGKROGHUV�ZLWKLQ�WKH�,PPHGLDWH�YLFLQLW\��SDUWLFXODUO\�

WKRVH�ODQGKROGHUV�WKDW�GLUHFWO\�DGMRLQ�WKH�3URMHFW�VLWH��

 

)RU�HDFK�SRWHQWLDO�VRFLDO�LPSDFW��WKLV�6(,$��

• ,GHQWLILHV�WKH�DIIHFWHG�UHFHSWRUV��GXUDWLRQ��VHYHULW\��6HY��DQG�VHQVLWLYLW\��6HQ��RI�HDFK�LPSDFW��

• $QDO\VHV�HDFK�VRFLDO�LPSDFWŇV�ULVN�XVLQJ�WKH�,QWHUQDWLRQDO�$VVRFLDWLRQ�IRU�,PSDFW�$VVHVVPHQWŇV�VRFLDO�

ULVN�PDWUL[��7KH�PDWUL[�GHWHUPLQHV�D�VRFLDO�LPSDFWŇV�ULVN�EDVHG�RQ�WKH�IROORZLQJ�FRQVLGHUDWLRQV��

• 7KH�OLNHOLKRRG��/5��RI�D�VRFLDO�LPSDFW�EDVHG�RQ���

o 7KH�ILQGLQJV�RI�WKH�YDULRXV�WHFKQLFDO�UHSRUWV��DQG��

o 7KH�VRFLDO�EDVHOLQH�VWXG\��

• 7KH�FRQVHTXHQFH��&��RI�D�VRFLDO�LPSDFW�EDVHG�RQ�WKH�GXUDWLRQ��H[WHQW��VHYHULW\�DQG�VHQVLWLYLW\�RI�

HDFK�LPSDFW���

7KH�IROORZLQJ�VHFWLRQV�SURYLGH�DQ�RYHUYLHZ�RI�WKHVH�DVVHVVPHQWV���

 �
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����� 6RFLDO�$PHQLW\����

������� 'XVW�,PSDFWV 

$Q�$LU�4XDOLW\�,PSDFW�$VVHVVPHQW�SUHSDUHG�E\�7RGRURVNL�$LU�6FLHQFHV�3W\�/WG�DVVHVVHG�WKH�SRWHQWLDO�DLU�

TXDOLW\�LPSDFW�DVVRFLDWHG�ZLWK�WKH�3URMHFW��$LU�GLVSHUVLRQ�PRGHOOLQJ�ZDV�XVHG�WR�SUHGLFW�WKH�SRWHQWLDO�IRU�

RII�VLWH�GXVW�LPSDFWV�LQ�WKH�VXUURXQGLQJ�DUHD�IURP�WKH�3URMHFW��7KH�HVWLPDWHG�HPLVVLRQV�RI�GXVW�DSSOLHG�

LQ�WKH�PRGHOOLQJ�DUH�OLNHO\�WR�EH�FRQVHUYDWLYH�DQG�ZRXOG�RYHUHVWLPDWH�WKH�DFWXDO�LPSDFWV���

,W�LV�SUHGLFWHG�WKDW�DOO�WKH�DVVHVVHG�DLU�SROOXWDQWV�JHQHUDWHG�E\�WKH�RSHUDWLRQ�RI�WKH�3URMHFW�ZRXOG�FRPSO\�

ZLWK�WKH�DSSOLFDEOH�DVVHVVPHQW�FULWHULD�DW�WKH�DVVHVVHG�UHFHSWRUV�DQG�WKHUHIRUH�ZRXOG�QRW�OHDG�WR�DQ\�

XQDFFHSWDEOH�OHYHO�RI�HQYLURQPHQWDO�KDUP�RU�DGYHUVH�LPSDFW�LQ�WKH�VXUURXQGLQJ�DUHD��:LWKRXW�PLWLJDWLRQ��

WKH�VRFLDO�ULVN�RI�GXVW�LPSDFW�LV�PRGHUDWH���

:LWKRXW� PLWLJDWLRQ� PHDVXUHV�� WKH� VRFLDO� ULVN� RI� GXVW� LPSDFW� LV� ORZ�� 7KH� 3URMHFW� ZLOO� DSSO\� GXVW�

PDQDJHPHQW�PHDVXUHV�VXFK�DV�HVWDEOLVKLQJ�DQ�DLU�TXDOLW\�PRQLWRULQJ�SURJUDP�WKDW�LQFOXGHV�SUHGLFWLYH�

PHWHRURORJLFDO� IRUHFDVWLQJ��$QQH[XUH���RI� WKH�(,6�SURYLGHV� WKH� IXOO� OLVW� RI� DLU� TXDOLW\�PLWLJDWLRQ�DQG�

PRQLWRULQJ�PHDVXUHV���

,W�LV�FRQFOXGHG�WKDW�WKH�3URMHFW�LV�FDSDEOH�RI�RSHUDWLQJ�ZLWKRXW�KDYLQJ�VLJQLILFDQW�LPSDFW�RQ�WKH�DLU�

TXDOLW\�DW�WKH�UHVLGHQWLDO�UHFHSWRUV�VXEMHFW�WR�WKH�LPSRVLWLRQ�RI�WKH�FRQGLWLRQV�ZLWK�UHVSHFW�WR�DLU�

PRQLWRULQJ���

7KH�VRFLDO�ULVN�PDWUL[�IRU�GXVW�LPSDFW�DUH�DV�IROORZV���

������� 9LVXDO�,PSDFWV 

$�/DQGVFDSH�DQG�9LVXDO�,PSDFW�$VVHVVPHQW�ZDV�SUHSDUHG�E\�6/5�&RQVXOWLQJ�$XVWUDOLD�3W\�/WG���

7KH�VXUURXQGLQJ�DUHD�RI�WKH�3URMHFW�ERXQG�E\�WKH�+DZNHVEXU\�5LYHU�LV�KHDYLO\� LQFLVHG�E\�FUHHNV�DQG�

WULEXWDULHV�RI�WKH�+DZNHVEXU\��:LWKLQ�WKH�3URMHFW�6LWH��WKHUH�DUH�WZR�PDMRU�ULGJHV�GHILQHG�DQG�SLFWXUHG�

EHORZ�IRU�WKH�SXUSRVHV�RI�WKH�YLVXDO�DVVHVVPHQW���

3RWHQWLDO�

6RFLDO�

,PSDFWV�

6RFLDO�WKHPH� 5HFHSWRUV� 'XUDWLRQ� 6HY� 6HQ� /5� &�

6RFLDO�

5LVN�

Z�R�

PLWLJDWLRQ�

6RFLDO�5LVN�

Z��

PLWLJDWLRQ�

'XVW�LPSDFWV�

GLVUXSWLQJ�

VXUURXQGLQJ�

UHVLGHQWVŇ�ZD\�

RI�OLIH��

:D\�RI�OLIH��

+HDOWK�	�

ZHOOEHLQJ�

)HDUV�DQG�

DVSLUDWLRQV�

6XUURXQGLQJ�

5HVLGHQWV�

�

3URMHFW�

FRQVWUXFWLRQ�

DQG�RSHUDWLRQ�

/RZ� +LJK� 5DUH� 0RGHUDWH� /RZ� /RZ�
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)LJXUH������([LVWLQJ�&RQWRXUV�DQG�/DQGIRUP��6RXUFH��6/5�&RQVXOWLQJ��

7KH�ODQGIRUP�DQG�WRSRJUDSK\�RQ�VLWH�LV�DFFHQWXDWHG�E\�WKH�H[LVWLQJ�YHJHWDWLRQ�FRYHU��:LWK�WKH�KLJKHVW�

SRLQWV�ZLWKLQ�WKH�VLWH�ORZHU�WKDQ�WKH�VXUURXQGLQJ�PDLQ�URDGV��WKH�YHJHWDWLRQ�KHLJKW�SURYLGHV�DGGLWLRQDO�

KHLJKW�WKDW�PDNHV�WKH�VLWH�PRUH�YLVXDOO\�SURPLQHQW�DQG�YLVLEOH�IURP�SXEOLF�DQG�SULYDWH�YLHZSRLQWV���

$�=RQH�RI�7KHRUHWLFDO�9LVLELOLW\��=79��ZDV�SUHSDUHG�DV�SDUW�RI�WKH�9LVXDO�$VVHVVPHQW�5HSRUW��8VLQJ�WKDW�

PRGHO��ILYH�YLHZSRLQW�UHFHSWLRQ�ORFDWLRQV�ZHUH�VHOHFWHG�IRU�SKRWRPRQWDJH�DQDO\VLV�WR�DVVLVW�LQ�WKH�YLVXDO�

DVVHVVPHQW�SURFHVV��7KH�SKRWRPRQWDJH�DQDO\VLV�YLVXDOLVHG�WKH�DSSHDUDQFH�RI�WKH�3URMHFW�6LWH�EHIRUH�

DQG�DIWHU�ZRUNV��7KH�DQDO\VLV�GHWHUPLQHG�WKDW�WKH�3URMHFW�ZRXOG�KDYH�D�PLQRU�PRGHUDWH�WR�PLQRU�LPSDFW�

RQ�WKH�ILYH�NH\�LGHQWLILHG�UHFHSWRU�YLHZSRLQWV��VHH�EHORZ�WDEOH����

7DEOH����Ń 6XPPDU\�RI�9LVXDO�,PSDFW�5DWLQJV�IRU�HDFK�5HFHSWRU�

0DWWHU� 5HFHSWRU�6HQVLWLYLW\� 0DJQLWXGH�RI�&KDQJH� (IIHFW�6LJQLILFDQFH�

93�� 0HGLXP� /RZ� 0LQRU�0RGHUDWH�

93�� 0HGLXP� /RZ� 0LQRU�0RGHUDWH�

93�� /RZ� /RZ� 0LQRU�

93�� 0HGLXP� 1HJOLJLEOH� 0LQRU�

93�� 0HGLXP� /RZ� 0LQRU�1HJOLJLEOH�
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7KHUHIRUH��WKH�VRFLDO�ULVN�IRU�YLVXDO�LPSDFW�LV�ORZ�ZLWK�DQG�ZLWKRXW�PLWLJDWLRQ��$�YHJHWDWLRQ�EXIIHU�ZLOO�EH�

PDLQWDLQHG�DW� WKH�SHULSKHULHV�RI� WKH�3URMHFW�6LWH� WR�SURYLGH�D� YLVXDO� VFUHHQ��$���P�QDWLYH�EXVKODQG�

FRUULGRU�ZLOO�EH�UHKDELOLWDWHG�DW�WKH�3URMHFW�6LWH�WR�HQKDQFH�YLHZV�DV�SLFWXUHG�EHORZ���

�

)LJXUH������3URSRVHG�)LQDO�6WDJH�'HVLJQ�DQG�5HKDELOLDWLRQ��6RXUFH��530�*OREDO�6/5�&RQVXOWLQJ��

7KH�VRFLDO�ULVN�PDWUL[�IRU�YLVXDO�LPSDFWV�LV�SUHVHQWHG�EHORZ��

������� 1RLVH�,PSDFWV 

$�1RLVH�DQG�9LEUDWLRQ� ,PSDFW�$VVHVVPHQW�ZDV�SUHSDUHG�E\�0XOOHU�$FRXVWLF�&RQVXOWLQJ�WR�DVVHVV�WKH�

QRLVH�LPSDFW�RI�WKH�3URMHFW��7KH�1RLVH�DQG�9LEUDWLRQ�,PSDFW�$VVHVVPHQW�TXDQWLILHG�WKH�SRWHQWLDO�QRLVH�

LPSDFWV� DVVRFLDWHG� ZLWK� WKH� 3URMHFWŇV� FRQVWUXFWLRQ�� RSHUDWLRQV� DQG� WUDQVSRUWDWLRQ� DFWLYLWLHV� RQ� WKH�

VXUURXQGLQJ�HQYLURQPHQW���

3RWHQWLDO�

6RFLDO�

,PSDFWV�

6RFLDO�WKHPH� 5HFHSWRUV� 'XUDWLRQ� 6HY� 6HQ� /5� &�

6RFLDO�

5LVN�

Z�R�

PLWLJDWLRQ�

6RFLDO�5LVN�

Z��

PLWLJDWLRQ�

&KDQJH�WR�WKH�

YLVXDO�

FKDUDFWHU�RI�

WKH�3URMHFW�6LWH�

DQG�VXUURXQGV��

:D\�RI�OLIH��

&RPPXQLW\��

6XUURXQGLQJV��

)HDUV�DQG�

DVSLUDWLRQV�

6XUURXQGLQJ�

5HVLGHQWV��

7RXULVWV��

1HDUE\�5RDG�

'ULYHUV�

3URMHFW�

FRQVWUXFWLRQ��

RSHUDWLRQ�DQG�

UHKDELOLWDWLRQ�
/RZ�

0RGH

UDWH�
3RVVLEOH� 0LQRU� 0RGHUDWH� /RZ�
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7KDW�$VVHVVPHQW�IRXQG�WKDW�WKH�3URMHFW
V�RSHUDWLRQV�JHQHUDOO\�VDWLVI\�WKH�3URMHFW�1RLVH�7ULJJHU�/HYHOV�

GXULQJ� WKH� GD\WLPH� DQG� PRUQLQJ� VKRXOGHUV� DW� DOO� DVVHVVHG� UHFHLYHUV� GXULQJ� FDOP� FRQGLWLRQV�� 1RLVH�

HPLVVLRQV�IURP�WKH�3URMHFW�PD\�EULHIO\�H[FHHG�WKH�3URMHFW�1RLVH�7ULJJHU�/HYHOV�E\�XS�WR��G%�DW�VL[�

UHFHLYHUV�� 7KHVH� H[FHHGDQFHV� DUH� FRQVLGHUHG� ņQHJOLJLEOHŇ� ,PSDFWV� SHU� WKH�1RLVH� 3ROLF\� IRU�

,QGXVWU\�PHWKRGRORJ\�� 'XULQJ� SURMHFW� <HDU� ���� SUHGLFWHG� QRLVH� OHYHOV� PD\� H[FHHG� WKH� 3URMHFW� 1RLVH�

7ULJJHU� /HYHOV� E\� �G%� DW� RQH� UHFHLYHU� �5���� GXULQJ� QRLVH� HQKDQFLQJ� FRQGLWLRQV�� 7KLV� H[FHHGDQFH� LV�

GHVFULEHG�DV�ņPDUJLQDOŇ�XQGHU�WKH�1RLVH�3ROLF\�IRU�,QGXVWU\��7KHUHIRUH��DSSURSULDWH�PLWLJDWLRQ�ULJKWV�XQGHU�

9ROXQWDU\�/DQG�$FTXLVLWLRQ�DQG�0LWLJDWLRQ�3ROLF\�DUH�UHFRPPHQGHG�IRU�WKLV�UHFHLYHU��3RWHQWLDO�WUHDWPHQW�

IRU� WKH� DERYH� PHQWLRQHG� QRLVH� OHYHO� LQFOXGH� SURYLGLQJ� PHFKDQLFDO� YHQWLODWLRQ� RU� FRPIRUW� FRQGLWLRQ�

V\VWHPV�WR�HQDEOH�ZLQGRZV�WR�EH�FORVHG�ZLWKRXW�FRPSURPLVLQJ�LQWHUQDO�DLU�TXDOLW\�RU�DPHQLW\���

3UHGLFWHG� QRLVH� OHYHOV� IURP� FRQVWUXFWLRQ� DFWLYLWLHV� DUH� H[SHFWHG� WR� VDWLVI\� WKH� &RQVWUXFWLRQ� 1RLVH�

0DQDJHPHQW�/HYHOV�DW�DOO�UHFHLYHUV��6OHHS�GLVWXUEDQFH�LV�QRW�DQWLFLSDWHG�GXULQJ�WKH�PRUQLQJ�VKRXOGHU�

SHULRG� DV� HPLVVLRQV� IURP� LPSDFW� QRLVH� DUH� SUHGLFWHG� WR� UHPDLQ� EHORZ� WKH�(QYLURQPHQWDO� 3URWHFWLRQ�

$JHQFLHV
�PD[LPXP�QRLVH�WULJJHU�OHYHOV��3UHGLFWHG�URDG�WUDIILF�QRLVH�OHYHOV�IURP�WKH�3URMHFW�DW�UHFHLYHUV�

DGMDFHQW�WR�HLWKHU�:LVHPDQV�)HUU\�5RDG�RU�2OG�1RUWKHUQ�5RDG�DUH�H[SHFWHG�WR�FRPSO\�ZLWK�WKH�UHOHYDQW�

513�FULWHULD���

$�QRLVH�PRQLWRULQJ�SURJUDP�ZLOO�EH�GHYHORSHG�DV�SDUW�RI� WKH�3URMHFW
V�1RLVH�0DQDJHPHQW�3ODQ��7KH�

3URJUDP�ZLOO�FRPSULVH�RSHUDWRU�DWWHQGHG�FRPSOLDQFH�PRQLWRULQJ��UHDO�WLPH�PHWHRURORJLFDO�GDWD�DQG�D�

UHDO�WLPH� QRLVH�PRQLWRULQJ� WHUPLQDO� WR� DOORZ�SURDFWLYH�PDQDJHPHQW� RI� SRWHQWLDO� QRLVH� JHQHUDWHG� E\�

SURMHFW�DFWLYLWLHV�RYHU�WKH�3URMHFW
V�OLIH��SDUWLFXODUO\�GXULQJ�QRLVH�HQKDQFLQJ�FRQGLWLRQV��$QQH[XUH���RI�

WKH�(,6�SURYLGHV�WKH�IXOO�OLVW�RI�QRLVH�PLWLJDWLRQ�DQG�PRQLWRULQJ�PHDVXUHV���

7KH�UHSRUW�KDV�LGHQWLILHG�DSSUR[LPDWHO\����UXUDO�UHVLGHQWLDO�UHFHLYHUV�LQ�WKH�ORFDOLW\��7KH�SUHGLFWHG�QRLVH�

OHYHOV�IURP�DOO�RSHUDWLRQV��LQFOXGHV�FOHDULQJ��H[WUDFWLRQ��KDXODJH��SURFHVVLQJ�DQG�SURGXFW�WUDQVSRUW�GXULQJ�

FDOP�FRQGLWLRQ��DQG� W\SLFDO�RSHUDWLRQV� �H[WUDFWLRQ��KDXODJH��SURFHVVLQJ�DQG�SURGXFW� WUDQVSRUW�GXULQJ�

QRLVH� HQKDQFLQJ� FRQGLWLRQV�� JHQHUDOO\� VDWLVI\� WKH� UHOHYDQW� DFRXVWLF� UHTXLUHPHQWV� GXULQJ� GD\WLPH� DQG�

PRUQLQJ�VKRXOGHU�DW�DOO� UHFHLYHUV��2QO\�RQH�UHFHLYHU� �5����H[FHHGV�WKH�SUHGLFWHG�QRLVH� OHYHOV�E\��G%�

GXULQJ�SURMHFW�<HDU�����7KH�KLJK�DQG�PRGHUDWH�VRFLDO�ULVN�SUHVHQWHG�EHORZ�UHIOHFWV�WKH�PRVW�DIIHFWHG�

UHFHLYHU�DV�GHWDLOHG�DERYH���

7KH�VRFLDO�ULVN�PDWUL[�IRU�QRLVH�LPSDFWV�LV�SUHVHQWHG�EHORZ���
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������� 9LEUDWLRQ�,PSDFWV 

7KH� 1RLVH� DQG� 9LEUDWLRQ� ,PSDFW� $VVHVVPHQW� SUHSDUHG� E\� 0XOOHU� $FRXVWLF� &RQVXOWLQJ� DVVHVVHG� WKH�

3URMHFWŇV�YLEUDWLRQV�LPSDFWV���

7KH� PDMRU� SRWHQWLDO� VRXUFHV� RI� YLEUDWLRQ� DVVRFLDWHG� ZLWK� WKH� 3URMHFW� LV� WKH� ULSSLQJ� RI� FRPSHWHQW�

VDQGVWRQH�ZLWK�D�EXOOGR]HU��*HQHUDOO\��SHDN�OHYHOV�RI�YLEUDWLRQ�IURP�ULSSLQJ�RFFXU�DV�WKH�GR]HU�WDNHV�RII�

WR�FRPPHQFH�WKH�ULSSLQJ�SURFHVV��7KH�PLQLPXP�RIIVHW�GLVWDQFH�WR�WKH�QHDUHVW�UHVLGHQWLDO�UHFHLYHUV�LV�

DSSUR[LPDWHO\����P�DQG�ZLOO�DSSUR[LPDWHO\�RFFXU�GXULQJ�3URMHFW�<HDU����RSHUDWLRQV��7KLV�RIIVHW�GLVWDQFH�

LV�JUHDWHU� WKDQ� WKH�PLQLPXP�RIIVHW�GLVWDQFH�SURYLGHG� LQ� WKH�%ULWLVK�6WDQGDUG�%6�������3DUW��������

ŉ(YDOXDWLRQ� DQG� PHDVXUHPHQW� IRU� YLEUDWLRQ� LQ� EXLOGLQJV� 3DUW� �Ŋ�� +HQFH�� YLEUDWLRQ� LPSDFWV� DUH� QRW�

H[SHFWHG�DW�DQ\�GZHOOLQJ��7KH�VRFLDO�ULVN�PDWUL[�IRU�YLEUDWLRQ�LPSDFW�DUH�DV�IROORZV���

������� :DVWH�,PSDFWV 

7KH�ZDVWH�VHFWLRQ�LQ�WKH�(,6�SURYLGHV�DQ�HVWLPDWH�RI�WKH�TXDQWLW\�DQG�QDWXUH�RI�ZDVWH�VWUHDPV�UHVXOWLQJ�

IURP�WKH�3URMHFW�DQG�RXWOLQHV�PLWLJDWLRQ�PHDVXUHV���

:LWKRXW�PLWLJDWLRQ�PHDVXUHV��WKH�VRFLDO�ULVN�LV�KLJK�GXH�WR�WKH�ODUJH�DPRXQW�RI�ZDVWH�IURP�FRQVWUXFWLRQ�

DQG�GDLO\�RSHUDWLRQ���

3RWHQWLDO�6RFLDO�

,PSDFWV�

6RFLDO�

WKHPH�
5HFHSWRUV� 'XUDWLRQ� 6HY� 6HQ� /5� &�

6RFLDO�

5LVN�

Z�R�

PLWLJDWLRQ�

6RFLDO�5LVN�

Z��

PLWLJDWLRQ�

1RLVH�LPSDFWV�

IURP�WKH�

3URMHFWŇV�

RSHUDWLRQV�

GLVUXSWLQJ�

VXUURXQGLQJ�

UHVLGHQWVŇ�ZD\�RI�

OLIH��

:D\�RI�OLIH��

IHDUV�DQG�

DVSLUDWLRQV�

6XUURXQGLQJ�

5HVLGHQWV�

3URMHFW�

FRQVWUXFWLRQ�

DQG�

RSHUDWLRQ�

0RGHUDWH� +LJK� 3RVVLEOH� 0RGHUDWH� +LJK� 0RGHUDWH�

1RLVH�LPSDFWV�

IURP�WUXFN�

PRYHPHQWV�

GLVUXSWLQJ�

VXUURXQGLQJ�

UHVLGHQWVŇ�ZD\�RI�

OLIH��

:D\�RI�OLIH��

IHDUV�DQG�

DVSLUDWLRQV�

6XUURXQGLQJ�

5HVLGHQWV��

+DXO�URXWH�

UHVLGHQWV�

�

3URMHFW�

FRQVWUXFWLRQ�

DQG�

RSHUDWLRQ�

/RZ� +LJK� 8QOLNHO\� 0LQRU� /RZ� /RZ�

3RWHQWLDO�6RFLDO�,PSDFWV� 6RFLDO�WKHPH� 5HFHSWRUV� 'XUDWLRQ� 6HY� 6HQ� /5� &�

6RFLDO�5LVN�

Z�R�

PLWLJDWLRQ�

6RFLDO�5LVN�

Z��

PLWLJDWLRQ�

9LEUDWLRQ�LPSDFWV�IURP�WKH�

3URMHFWŇV�RSHUDWLRQV�

GLVUXSWLQJ�VXUURXQGLQJ�

UHVLGHQWVŇ�ZD\�RI�OLIH��

:D\�RI�OLIH��

+HDOWK�	�

ZHOOEHLQJ�

6XUURXQGL

QJ�

UHVLGHQWV�

3URMHFW�

FRQVWUXFWLRQ�

DQG�

RSHUDWLRQ�

/RZ� +LJK� 5DUH� 0LQRU� 1,/� 1,/�
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$�GHWDLOHG�:DVWH�0DQDJHPHQW�3ODQ�ZLOO� EH�SUHSDUHG� IROORZLQJ�D�GHWHUPLQDWLRQ�RI� WKH�$SSOLFDWLRQ� LQ�

DFFRUGDQFH�ZLWK�WKH�3URWHFWLRQ�RI�WKH�(QYLURQPHQW�2SHUDWLRQV�$FW������DQG�WKH�:DVWH�$YRLGDQFH�DQG�

5HVRXUFH� 5HFRYHU\� $FW� ������ 7KH� :DVWH� 0DQDJHPHQW� 3ODQ� ZLOO� IROORZ� WKH� KLHUDUFK\� RI� ZDVWH�

PDQDJHPHQW�SULQFLSOHV�LQ�WKH�RUGHU�RI��ZDVWH�DYRLGDQFH��ZDVWH�UHXVH��ZDVWH�UHF\FOLQJ�DQG�GLVSRVDO���

7KH�KLHUDUFK\�ZLOO� LQIRUP�WKH�SURFXUHPHQW�RI�PDWHULDOV�DQG�FRQVLGHUDWLRQ�RI�WKHLU�ZDVWH�VWUHDPV�DQG�

DVVLVW�LQ�HGXFDWLQJ�VWDII�RQ�DSSURSULDWH�ZDVWH�SURFHGXUHV�WR�PLQLPLVH�ZDVWH���

2YHUEXUGHQ�DQG�WDLOLQJV�ZLOO�EH�VWRUHG�DQG�XVHG�IRU�UHKDELOLWDWLRQ�ILOO���

7KH�UHPDLQLQJ�ZDVWH�ZLOO�EH�VHSDUDWHG� LQWR�GRPHVWLF�ZDVWH�� UHF\FODEOH�ZDVWH� �SDSHU��FDUGERDUG�DQG�

JODVV���DQG�PHWDOV��DQG�FROOHFWHG�E\�D�OLFHQVHG�FRQWUDFWRU��:DVWH�RLOV�ZLOO�EH�VWRUHG�LQ�D�VHOI�EXQGHG�

WDQN�DQG�UHPRYHG�DV�QHFHVVDU\�E\�D�OLFHQVHG�FRQWUDFWRU��6HZDJH�ZLOO�EH�WUHDWHG�XVLQJ�DQ�HQYLUR�F\FOH�

V\VWHP��

%\� LPSOHPHQWLQJ�D�:DVWH�0DQDJHPHQW�3ODQ�ZLWK�PHDVXUHV� VXFK�DV� UHGXFLQJ�� UHXVLQJ�DQG� UHF\FOLQJ�

ZDVWH�RQ�VLWH��DQG�DOO�RII�VLWH�GLVSRVDO�RI�ZDVWH�ZLOO�EH�FDUULHG�RXW�OLFHQVHG�FRQWUDFWRUV��WKH�VRFLDO�ULVN�

LV�UHGXFHG�WR�ORZ��

7KH�VRFLDO�ULVN�PDWUL[�IRU�ZDVWH�LPSDFWV�DUH�DV�IROORZV���

����� +HULWDJH�

$Q�$ERULJLQDO�&XOWXUDO�+HULWDJH�$VVHVVPHQW�ZDV�SUHSDUHG�E\�.HOOHKHU�1LJKWLQJDOH�&RQVXOWLQJ�3W\�/WG���

7KH� DVVHVVPHQW� LGHQWLILHG� ���$ERULJLQDO� DUFKDHRORJLFDO� VLWHV� FRPSULVLQJ�$ERULJLQDO� REMHFWV� DQG� RQH�

3RWHQWLDO�$UFKDHRORJLFDO�'HSRVLW� �3$'��DUHD�DORQJ�WKH�PDLQ� ULGJH�VSXU��7KH�VLWHV�FRPSULVHG���� URFN�

VKHOWHU� VLWHV�GLVSOD\LQJ�D�PL[WXUH�RI� DUW�� DUWHIDFWV� DQG�RU�3$'����RSHQ�FRQWH[W� DUWHIDFW� VLWHV� �WKUHH�

DUWHIDFW�VFDWWHUV�DQG�RQH�LVRODWHG�ILQG���WKUHH�JULQGLQJ�JURRYH�VLWHV��DQG�RQH�PRGLILHG��VFDUUHG��WUHH���

$V�DQ�RUJDQLVDWLRQ��'/$/&�LV�FRPPLWWHG�WR�SURWHFWLQJ�DQG�SUHVHUYLQJ�$ERULJLQDO�KHULWDJH��2EMHFWLYH����

RI� WKHLU�&RPPXQLW\�/DQG�	�%XVLQHVV�3ODQ� LV� WR�SURPRWH�ŉD�KROLVWLF�XQGHUVWDQGLQJ�RI� WKH� ODQGVFDSH��

HVSHFLDOO\� LWV� VSLULWXDO� DQG� FXOWXUDO� GLPHQVLRQV�Ŋ� 7KLV� SKLORVRSK\� LQIRUPHG� WKH� 3URMHFWŇV� GHVLJQ�� ZLWK�

LPSDFW�DYRLGDQFH�DQG�DSSURSULDWH�PDQDJHPHQW�EHLQJ�IXQGDPHQWDO�FRQVLGHUDWLRQV���

7KH�3URMHFW
V�H[WUDFWLRQ�DUHD�LV�IRFXVHG�RQ�WKH�PDLQ�ULGJH�VSXU��ZKLFK�DYRLGV�WKH�PRUH�DUFKDHRORJLFDOO\�

VHQVLWLYH� VORSHV� DQG� FUHHN� JXOOLHV� EHORZ��ZKHUH� VLJQLILFDQW� VLWHV� KDYH� EHHQ� LGHQWLILHG�� 7KH� 3URMHFW
V�

DUFKDHRORJLVW�LGHQWLILHG�DQG�DVVHVVHG�$ERULJLQDO�KHULWDJH�VLWHV�HDUO\�WR�DOORZ�IRU�WKHLU�DYRLGDQFH��7KH�

3URMHFW
V�H[WUDFWLRQ�DUHD�ZDV�DPHQGHG�IROORZLQJ�WKH�$ERULJLQDO�DUFKDHRORJLFDO�VXUYH\�ILQGLQJV�WR�SURYLGH�

3RWHQWLDO�6RFLDO�

,PSDFWV�
6RFLDO�WKHPH� 5HFHSWRUV� 'XUDWLRQ� 6HY� 6HQ� /5� &�

6RFLDO�5LVN�

Z�R�

PLWLJDWLRQ�

6RFLDO�5LVN�

Z��

PLWLJDWLRQ�

,QFUHDVHG�ZDVWH�

IURP�FRQVWUXFWLRQ�

DQG�GDLO\�

RSHUDWLRQ�

:D\�RI�OLIH��

+HDOWK�	�

ZHOOEHLQJ�

6XUURXQGLQJ�

5HVLGHQWV�

3URMHFW�

FRQVWUXFWLRQ��

2SHUDWLRQ�

/RZ� 0RGHUDWH�
$OPRVW�

&HUWDLQ�
+LJK� /RZ� 1,/�
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D���P�PLQLPXP�EXIIHU� WR� UHFRUGHG�VKHOWHUV�ZLWKLQ� WKH�H[WUDFWLRQ�DUHD
V�SUR[LPLW\��7KXV�� WKLV�GHVLJQ�

DSSURDFK�HQVXUHV�WKDW�DOO�LGHQWLILHG�$ERULJLQDO�DUFKDHRORJLFDO�VLWHV�ZLWKLQ�WKH�3URMHFW�6LWH�ZLOO�EH�DYRLGHG��

7KLV�UHSUHVHQWV�D�VWURQJ�SRVLWLYH�FRQVHUYDWLRQ�RXWFRPH��

7KH�3URMHFW�ZLOO�GLUHFWO\�LPSDFW�WKH�3RWHQWLDO�$UFKDHRORJLFDO�'HSRVLW�DUHD�LGHQWLILHG�DORQJ�WKH�PDLQ�ULGJH��

7KLV�DUHD�GRHV�QRW�FRQWDLQ�FRQILUPHG�$ERULJLQDO�REMHFWV�EXW�GLVSOD\V�PRGHUDWH�SRWHQWLDO�IRU�VXEVXUIDFH�

GHSRVLW��$SSURSULDWH�PLWLJDWLRQ�PHDVXUHV�FRQWDLQHG�LQ�$QQH[XUH���RI�WKH�(,6�KDYH�EHHQ�GHYHORSHG�IRU�

WKLV�DUHD���

:LWKRXW� PLWLJDWLRQ� PHDVXUHV�� WKH� VRFLDO� ULVN� IRU� WKH� ORVV� RI� $ERULJLQDO� FXOWXUDO� KHULWDJH� LV� KLJK�� %\�

LPSOHPHQWLQJ�PLWLJDWLRQ�PHDVXUHV�VXFK�DV�WKH�SURSRVHG���P�EXIIHU�]RQHV�DQG�UHJXODU�PRQLWRULQJ�RI�

WKH�6LWH��WKH�VRFLDO�ULVN�LV�UHGXFHG�WR�ORZ��

1R�KLVWRULFDO�KHULWDJH�LWHPV�DUH�ORFDWHG�ZLWKLQ�WKH�3URMHFWŇV�GLVWXUEDQFH�DUHD�QRU�ZLWKLQ�WKH�3URMHFW�6LWH��

7KH�QHDUHVW�KHULWDJH�LWHP�LV�ORFDWHG�VRPH����P�IURP�WKH�3URMHFWŇV�GLVWXUEDQFH�DUHD��7KLV�SURYLGHV�D�

VXIILFLHQW�EXIIHU�WR�PLWLJDWH�SRWHQWLDO� LQGLUHFW�LPSDFWV�DVVRFLDWHG�ZLWK�WKH�3URMHFW�� LQFOXGLQJ�YLEUDWLRQ�

LPSDFWV��$V�VXFK��WKH�3URMHFW�ZLOO�QRW�KDYH�DQ\�LPSDFW�RQ�KHULWDJH�LWHP���

7KH�VRFLDO�ULVN�PDWUL[�IRU�KHULWDJH�LPSDFW�DUH�DV�IROORZV���

�

����� &RPPXQLW\�

)HHGEDFN� UHFHLYHG� IURP� FRPPXQLW\� PHPEHUV� DQG� VWDNHKROGHUV� GXULQJ� WKH� YDULRXV� VWDJHV� RI� WKH�

$SSOLFDWLRQ�KDYH�EHHQ�QRWHG�DQG�FKDQJHV�WR�WKH�3URMHFW�KDYH�EHHQ�PDGH�WR�DGGUHVV�WKH�FRQFHUQV�DQG�

LVVXHV�UDLVHG�GXULQJ�FRQVXOWDWLRQ���

'/$/&� LV� FRPPLWWHG� WR� FRQWLQXLQJ� WR� HQJDJH� WKH� FRPPXQLW\� E\� SURYLGLQJ� RQJRLQJ� FRPPXQLW\�

FRQVXOWDWLRQ�ZLWK�WKH�JHQHUDO�SXEOLF�DQG�UHOHYDQW�VWDNHKROGHUV�VKRXOG�WKH�3URMHFW�EH�DSSURYHG��:LWKRXW�

PLWLJDWLRQ�PHDVXUHV��WKH�VRFLDO�ULVN�IRU�WKH�&RPPXQLW\�ZLOO�PDLQWDLQ�ORZ�DV�WKHUH�DUH�H[LVWLQJ�VDQG�PLQHV�

ZLWKLQ�FORVH�SUR[LPLW\�DQG�LW�KDV�ORZ�SRWHQWLDO�WR�FKDQJH�WKH�FKDUDFWHU�RI�WKH�ORFDOLW\���

,Q� RUGHU� WR� DGGUHVV� WKH� SRWHQWLDO� VRFLDO� LPSDFW� IURP� ODFN� RI� SDUWLFLSDWLRQ�� '/$/&� ZLOO� HVWDEOLVK� D�

&RPPXQLW\�&RQVXOWDWLRQ�&RPPLWWHH�DQG�FRPPLVVLRQ�D�ZHEVLWH�WKDW�FRQWDLQV�D�GHVFULSWLRQ�RI�WKH�3URMHFW��

3RWHQWLDO�6RFLDO�

,PSDFWV�

6RFLDO�

WKHPH�
5HFHSWRUV� 'XUDWLRQ� 6HY� 6HQ� /5� &�

6RFLDO�5LVN�

Z�R�

PLWLJDWLRQ�

6RFLDO�5LVN�

Z��

PLWLJDWLRQ�

'HVWUXFWLRQ�RI�

(XURSHDQ�

KHULWDJH�LWHPV�

&XOWXUH�

6XUURXQGLQJ�

5HVLGHQWV��

%URDGHU�

&RPPXQLW\��

6WDWH�RI�16:�

3URMHFW�

FRQVWUXFWLRQ�
/RZ� 0RGHUDWH� 5DUH� 0LQRU� /RZ� /RZ�

'HVWUXFWLRQ�RI�

$ERULJLQDO�

FXOWXUDO�

KHULWDJH�LWHPV�

&XOWXUH�

6XUURXQGLQJ�

5HVLGHQWV��

%URDGHU�

&RPPXQLW\��

6WDWH�RI�16:�

$ERULJLQDO�*URXSV�

3URMHFW�

FRQVWUXFWLRQ�

0RGH

UDWH�
+LJK� 3RVVLEOH�

0RGHU

DWH�
+LJK� /RZ�
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HQYLURQPHQWDO�PRQLWRULQJ�UHSRUWV��PHHWLQJ�PLQXWHV�DQG�FRQWDFW�GHWDLOV��,Q�DGGLWLRQ�WR�WKH�DERYH��D����

KRXU�FRPSODLQW�KRWOLQH�ZLOO� EH�HVWDEOLVKHG� WR� UHVSRQG� WR�FRPPXQLW\�FRQFHUQV� UHODWLQJ� WR� WKH�3URMHFW�

RSHUDWLRQV��&RPPXQLFDWLRQ�ZLOO�EH�PDGH�YLD�PDLO��HPDLO��WHOHFRQIHUHQFH�RU�LQ�SHUVRQ�PHHWLQJV�WR�DGGUHVV�

FRQFHUQV�DV�QHFHVVDU\��7KH�VRFLDO�ULVN�ZLOO�PDLQWDLQ�ORZ�ZLWK�WKH�DERYH�PLWLJDWLRQ�PHDVXUHV��

7KH�VRFLDO�ULVN�PDWUL[�IRU�FRPPXQLW\�LV�DV�IROORZV��

����� +HDOWK�	�6DIHW\�

$�7UDIILF�,PSDFW�$VVHVVPHQW�ZDV�SUHSDUHG�E\�7UDQVSRUW�	�8UEDQ�3ODQQLQJ�3W\�/WG�WR�DVVHVV�WKH�WUDIILF�

LPSDFWV�RI�WKH�3URMHFW���

7KH�3URMHFWŇV�WUDQVSRUW�URXWHV�ZLOO�EH�YLD�:LVHPDQV�)HUU\�5RDG�DQG�2OG�1RUWKHUQ�5RDG�WRZDUGV�&DVWOH�

+LOO�DQG�:LVHPDQV�)HUU\�5RDG�&DWWDL�5RDG�3LWW�7RZQ�5RDG�WRZDUGV�3LWW�7RZQ��%RWK�2OG�1RUWKHUQ�5RDG�

DQG�:LVHPDQV�)HUU\�5RDG�&DWWDL�5RDG�3LWW�7RZQ�5RDG�DUH�DSSURYHG������P�%�GRXEOH�URXWHV��9HKLFOH�

DFFHVV�WR�WKH�4XDUU\�ZLOO�EH�YLD�3DWULFLD�)D\�'ULYHU��$�QHZ�SURGXFW�KDXO�URDG�ZLOO�EH�FRQVWUXFWHG�IURP�

WKH�TXDUU\�VLWH� WR�3DWULFLD�)D\�'ULYH�FUHDWLQJ�D�7�MXQFWLRQ� LQWHUVHFWLRQ��DSSUR[LPDWHO\����P�ZHVW�RI�

:LVHPDQV�)HUU\�5RDG���

7KH�TXDUU\�ZLOO�KDYH�LWV�KLJKHVW�WUDIILF�JHQHUDWLRQ�RQ�ZHHNGD\V��7KH�3URMHFW�LV�H[SHFWHG�WR�JHQHUDWH����

WZR�ZD\�OLJKW�YHKLFOH�WULSV�����LQ����RXW���DQG�XS�WR�����WZR�ZD\�KHDY\�YHKLFOH�WULSV�����LQ����RXW��RQ�D�

W\SLFDO�ZHHNGD\��+RXUO\�YROXPHV�DVVRFLDWHG�ZLWK�SURGXFW�WUDQVSRUW�DUH�H[SHFWHG�WR�DYHUDJH�������WUXFN�

PRYHPHQWV������LQ�����RXW��ZLWK�D�PD[LPXP����WUXFNV�PRYHPHQWV�SHU�KRXU�����LQ���RXW����

7KH�DVVHVVPHQW�RI�WKH�WUDIILF�LPSDFWV�RI�WKH�3URMHFW�GXULQJ�WKH�RSHUDWLRQDO�SKDVH�KDV�IRXQG�WKDW�WKH�

LPSDFWV�RQ�WKH�URDG�QHWZRUN��LQFOXGLQJ�WKH�SULQFLSDO�LQWHUVHFWLRQV�ZLOO�EH�VDWLVIDFWRU\��7KH�DVVHVVPHQW�

RI�FXPXODWLYH�LPSDFWV�IRU�WKH�<HDU�������ZLWK�WKH�3URMHFW�LQ�SODFH�DOVR�IRXQG�WKDW�WUDIILF�FRQGLWLRQV�RQ�

WKH�URDG�QHWZRUN�ZLOO�UHPDLQ�VDWLVIDFWRU\��6LWH�HVWDEOLVKPHQW�DQG�FRQVWUXFWLRQ�RI�WKH�TXDUU\�LV�H[SHFWHG�

WR�WDNH�VL[�WR�WZHOYH�PRQWKV�DQG�WKH�DVVHVVPHQW�RI�WKH�FRQVWUXFWLRQ�LPSDFWV�KDV�IRXQG�WKDW�WKH�LPSDFWV�

ZLOO�EH�VDWLVIDFWRU\���

3RWHQWLDO�6RFLDO�

,PSDFWV�
6RFLDO�WKHPH� 5HFHSWRUV� 'XUDWLRQ� 6HY� 6HQ� /5� &�

6RFLDO�5LVN�

Z�R�

PLWLJDWLRQ�

6RFLDO�5LVN�

Z��

PLWLJDWLRQ�

&KDQJH�WR�WKH�

HVWDEOLVKHG�

FKDUDFWHU�RI�

WKH�0DURRWD�

ORFDOLW\��

:D\�RI�OLIH��

&RPPXQLW\��

&XOWXUH��

6XUURXQGLQJV�

6XUURXQGLQJ�

5HVLGHQWV��

%URDGHU�

&RPPXQLW\�

3URMHFW�

FRQVWUXFWLRQ��

RSHUDWLRQ�

DQG�

UHKDELOLWDWLRQ�

/RZ� 0RGHUDWH� 3RVVLEOH� 0LQRU� /RZ� /RZ�

/DFN�RI�

SDUWLFLSDWLRQ�LQ�

WKH�3URMHFWŇV�

GHVLJQ�DQG�

GHFLVLRQ�

PDNLQJ�

SURFHVV�

'HFLVLRQ�

PDNLQJ�

V\VWHPV�

6XUURXQGLQJ�

5HVLGHQWV��

%URDGHU�

&RPPXQLW\��

2WKHU�

6WDNHKROGHUV�

3URMHFW�

DVVHVVPHQW�

DQG�

RSHUDWLRQ�

/RZ� +LJK� 8QOLNHO\�
0RGHU

DWH�
/RZ� /RZ�
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$�5RDG�6DIHW\�$XGLW�5HSRUW�SUHSDUHG�E\�7UDQVSRUW�	�8UEDQ�3ODQQLQJ�3W\�/WG�IRXQG�WKDW�WKH�:LVHPDQŇV�

)HUU\� 5RDG�3DWULFLD� )D\� 'ULYH� LQWHUVHFWLRQ� GRHV� QRW� PHHW� $XVWURDG� *XLGHOLQHV�� :LWKRXW� PLWLJDWLRQ�

PHDVXUHV�� WKLV� QRQ�FRPSOLDQFH�SRVHV�D� ULVN� WR�SXEOLF� VDIHW\��7KHUHIRUH�� WKH�3URSRQHQW�SURSRVHV� WR�

XSJUDGH�WKH�LQWHUVHFWLRQ�WR�PHHW�FXUUHQW�VWDQGDUGV��

)ROORZLQJ�DSSURYDO�RI� WKH�3URMHFW�� D�&RQVWUXFWLRQ�7UDIILF�0DQDJHPHQW�3ODQ�ZLOO� EH�SUHSDUHG� IRU� WKH�

XSJUDGHV�ZRUNV� WR� WKH� LQWHUVHFWLRQ� RI�:LVHPDQV� )HUU\� 5RDG� DQG� 3DWULFLD� )D\�'ULYH� WR�PDQDJH� WKH�

LPSDFWV�RI�WKH�XSJUDGH�ZRUNV��

7KH�VRFLDO�ULVN�PDWUL[�IRU�WUDIILF�LPSDFWV�LV�DV�IROORZV��

 

 

����� (FRQRPLF�

6HFWLRQ���RI�WKLV�6(,$�DVVHVVHV�WKH�3URMHFWŇV�HFRQRPLF�LPSDFW��7KDW�DVVHVVPHQW�ILQGV�WKDW�WKH�3URMHFW�

ZLOO�EHQHILW�WKH�ORFDO�DQG�EURDGHU�FRPPXQLWLHV�E\�SURYLGLQJ�DFFHVV�WR�HPSOR\PHQW�WKDW�FRPSOHPHQWV�WKH�

VNLOOVHW�RI�WKH�0DURRWD�ORFDOLW\��)XUWKHUPRUH��WKH�3URSRQHQW�LV�FRPPLWWHG�WR�WKH�RQJRLQJ�WUDLQLQJ�DQG�

FHUWLILFDWLRQ� RI� LWV� ZRUNIRUFH�� 7KH� LPSOHPHQWDWLRQ� RI� D� SDUWLFLSDWLRQ� SODQ� ZLOO� HQKDQFH� HPSOR\HH�

SURJUHVVLRQ�DQG�WUDLQLQJ�RXWFRPHV���

7KH�VRFLDO�ULVN�PDWUL[�IRU�HFRQRPLF�LPSDFWV�LV�DV�IROORZV��

�

 �

3RWHQWLDO�6RFLDO�

,PSDFWV�
6RFLDO�WKHPH� 5HFHSWRUV� 'XUDWLRQ� 6HY� 6HQ� /5� &�

6RFLDO�5LVN�

Z�R�

PLWLJDWLRQ�

6RFLDO�5LVN�

Z��

PLWLJDWLRQ�

3XEOLF�VDIHW\�

LVVXHV�

DVVRFLDWHG�ZLWK�

LQFUHDVHG�WUXFN�

PRYHPHQWV�

:LVHPDQV�

)HUU\�5RDG�DQG�

2OG�1RUWKHUQ�

5RDG�

$FFHVV�WR�DQG�

XVH�RI�

LQIUDVWUXFWXUH��

+HDOWK�	�

ZHOOEHLQJ�

6XUURXQGLQJ�

5HVLGHQWV��

%URDGHU�

&RPPXQLW\��

+DXO�URXWH�

XVHUV�

3URMHFW�

FRQVWUXFWLRQ��

RSHUDWLRQ�

DQG�

UHKDELOLWDWLRQ�

0RGH

UDWH�
0RGHUDWH� 3RVVLEOH�

0RGHU

DWH�
0RGHUDWH� /RZ�

3RWHQWLDO�6RFLDO�

,PSDFWV�
6RFLDO�WKHPH� 5HFHSWRUV� 'XUDWLRQ� 6HY� 6HQ� /5� &�

6RFLDO�5LVN�

Z�R�

PLWLJDWLRQ�

6RFLDO�5LVN�

Z��

PLWLJDWLRQ�

$FFHVV�WR�

HPSOR\PHQW�

WKDW�

FRPSOHPHQWV�

WKH�VNLOOVHWV�RI�

WKH�0DURRWD�

FRPPXQLW\��

• :D\�RI�OLIH�
• &RPPXQLW\�

)HDUV�DQG�

DVSLUDWLRQV�

• 6XUURXQGLQJ�
5HVLGHQWV�

• %URDGHU�
&RPPXQLW\�

�

� �� ��
$OPRVW�

&HUWDLQ�
��

+LJK�

3RVLWLYH�

6RFLDO�

,PSDFW�

+LJK�

3RVLWLYH�

6RFLDO�

,PSDFW�

2Q�JRLQJ�

WUDLQLQJ�DQG�

FHUWLILFDWLRQ�IRU�

WKH�0DURRWD�

ZRUNIRUFH��

• :D\�RI�OLIH�
• )HDUV�DQG�
DVSLUDWLRQV�

�

• 6XUURXQGLQJ�
5HVLGHQWV�

• %URDGHU�
&RPPXQLW\�

�

� �� �� /LNHO\� ��

0RGHUDWH�

3RVLWLYH�

6RFLDO�

,PSDFW�

+LJK�

3RVLWLYH�

6RFLDO�

,PSDFW�
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����� %LRGLYHUVLW\��

$�%LRGLYHUVLW\�'HYHORSPHQW�$VVHVVPHQW�5HSRUW�ZDV�SUHSDUHG�E\�(FR�/RJLFDO�$XVWUDOLD�WR�DVVHVV�WKH�

3URMHFWŇV�LPSDFW�RQ�ELRGLYHUVLW\���

'XH�WR�WKH�ORFDWLRQ�RI�+DZNHVEXU\�6DQGVWRQH�DW�WKH�3URMHFW�6LWH��LW�LV�QRW�IHDVLEOH�WR�ORFDWH�WKH�3URMHFW�

LQ�D�ORFDWLRQ�WKDW�ZKROO\�DYRLGV�LPSDFWV�WR�YHJHWDWLRQ�DQG�KDELWDW��+RZHYHU��GXULQJ�WKH�3URMHFW�GHVLJQ�

SKDVH��WKHUH�ZHUH�D�QXPEHU�RI�IRRWSULQW�LWHUDWLRQV�ZKLFK�GHPRQVWUDWH�WKDW�D�SURFHVV�RI�DYRLGLQJ�DQG�

PLQLPLVLQJ�LPSDFW�ZDV�LPSOHPHQWHG��7KH�NH\�DPHQGPHQWV�WR�WKH�3URMHFWŇV�GHVLJQ�WR�DYRLG�LPSDFWV�WR�

ELRGLYHUVLW\�YDOXHV�LQFOXGH��

• 5HORFDWLQJ�WKH�3URMHFWŇV�VLWH�LQIUDVWUXFWXUH�DUHD�IURP�WKH�HDVW�WR�WKH�ZHVW�RI�WKH�3URMHFW�VLWH��7KLV�

UHGXFHG�WKH�3URMHFWŇV�LPSDFW�RQ�WKH�WKUHDWHQHG�6KDOH�6DQGVWRQH�7UDQVLWLRQ�)RUHVW�RI�WKH�6\GQH\�

%DVLQ�%LRUHJLRQ��3&7��������

• /RFDWLQJ�WKH�3URMHFWŇV�VDOHV�KDXO�URDG�ZLWKLQ�WKH�H[WUDFWLRQ�IRRWSULQW�WR�PLQLPLVH�WKH�3URMHFWŇV�DUHD�

RI�GLVWXUEDQFH��

• 7KH�SURYLVLRQ�RI�D���P�EXIIHU�WR�WKH�HQGDQJHUHG�0DURRWD�6DQGV�6ZDPS�)RUHVW��

• 0DLQWDLQLQJ�D����P�ELRGLYHUVLW\�FRUULGRU�DORQJ�WKH�VRXWKHUQ�ERXQGDU\�RI�WKH�3URMHFW�VLWH��

• 6HOHFWLQJ�D�VDQG�SODQW�WKDW�DOORZV�WKH�JHQHUDWLRQ�RI�GU\�FDNH�WDLOLQJV��WKXV�UHPRYLQJ�WKH�QHHG�IRU�

H[WHQVLYH�WDLOLQJV�GDPV�WKDW�LQFUHDVH�WKH�3URMHFWŇV�DUHD�RI�GLVWXUEDQFH��DQG�

• 5HORFDWLQJ�WKH�3URMHFWŇV�VXUIDFH�ZDWHU�GDP�IURP�D��UG�RUGHU�ZDWHUFRXUVH�WR�D��QG�RUGHU�ZDWHUFRXUVH�

WR�UHGXFH�LPSDFWV�WR�ULSDULDQ�FRUULGRUV���

)ROORZLQJ�WKHVH�PRGLILFDWLRQV��WKH�3URMHFW�ZLOO�GLUHFWO\�UHPRYH�������KD�RI�QDWLYH�YHJHWDWLRQ�ZLWKLQ�WKH�

GHYHORSPHQW� IRRWSULQW�� 7KH� GHYHORSPHQW� ZLOO� UHVXOW� LQ� UHPRYDO� RI� ������ KD� RI� KDELWDW� IRU� WKH�

+RSORFHSKDOXV� EXQJDURLGHV� �%URDG�KHDGHG� 6QDNH�� WKDW� KDV� 6HULRXV� DQG� ,UUHYHUVLEOH� ,PSDFW� YDOXHV��

)RXUWHHQ�0DWWHUV�RI�1DWLRQDO�(QYLURQPHQWDO�6LJQLILFDQFH�KDYH�D�SRWHQWLDO�RI�EHLQJ�DGYHUVHO\�LPSDFWHG�

E\� WKH� GHYHORSPHQW�� DQG� WKH� UHSRUW� FRQFOXGHV� WKDW� LW� ZRXOG� UHVXOW� LQ� D� VLJQLILFDQW� LPSDFW� WR� 6KDOH�

6DQGVWRQH�7UDQVLWLRQ�)RUHVW�RI�WKH�6\GQH\�%DVLQ�%LRUHJLRQ�DQG�'XUDO�/DQG�6QDLO���:LWKRXW�PLWLJDWLRQ�

PHDVXUHV��WKH�VRFLDO�ULVN�IRU�ELRGLYHUVLW\�ZLOO�EH�KLJK���

7KH�QXPEHU�RI�ELRGLYHUVLW\�FUHGLWV�UHTXLUHG�WR�RIIVHW�WKH�UHVLGXDO�ORVV�RI�ELRGLYHUVLW\�DUH�������HFRV\VWHP�

FUHGLWV�DQG�������VSHFLHV�FUHGLWV��'/$/&�ZLOO�HVWDEOLVK�D�%LRGLYHUVLW\�6WHZDUGVKLS�$UHD�WR�FRQVHUYH��

VWHZDUG�DQG�HQKDQFH�����KHFWDUHV�RI�ODQG�WR�IXOILO�WKHLU�ELRGLYHUVLW\�RIIVHW�REOLJDWLRQV��'/$/&�KDV�D�

QXPEHU�RI�ODQG�KROGLQJV�ZKHUH�DSSURSULDWH�ELRGLYHUVLW\�FUHGLWV�IRU�ERWK�HFRV\VWHP�DQG�VSHFLHV�FUHGLWV�

FDQ�EH�JHQHUDWHG��7KH�UHTXLUHG�VSHFLDO�VSHFLHV�FDQ�EH�RIIVHW�ZLWK�OLNH�IRU�OLNH�VSHFLHV�FUHGLWV�IURP�DQ\�

,%5$�UHJLRQ�LQ�16:��,I�VRPH�RU�DOO�RI�WKH�VSHFLHV�FUHGLWV�DUH�QRW�DEOH�WR�EH�JHQHUDWHG�RQ�WKHVH�VLWHV��

'/$/&�KDV�WKH�RSWLRQ�WR�VRXUFH�DOO�RU�VRPH�RI�WKH�FUHGLWV�IURP�WKH�PDUNHW��RU�PDNH�D�SD\PHQW�LQWR�WKH�

%LRGLYHUVLW\�&RQVHUYDWLRQ�)XQG���
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7KH�6LWH�ZLOO�EH�SURJUHVVLYHO\�UHKDELOLWDWHG�DV�WKH�3URMHFW�SURJUHVVHV�LQFOXGLQJ�D���P�YHJHWDWLRQ�EXIIHU��

:KHQ�WKH�6LWH�LV�GHFRPPLVVLRQHG�DW�WKH�HQG�RI�WKH�3URMHFW��LW�ZLOO�EH�WXUQHG�LQWR�LWV�ILQDO�ODQG�XVH�EHLQJ�

D�FRPELQDWLRQ�RI�QDWLYH�EXVKODQG�DQG�LPSURYHG�SDVWXUH�IRU�D�SRVW�PLQLQJ�JUD]LQJ�HQWHUSULVH��

,Q�DGGLWLRQDO�WR�WKH�DERYH��RWKHU�PLWLJDWLRQ�PHDVXUHV�LQFOXGHV��D�WUDLQHG�HFRORJLVW�WR�EH�SUHVHQW�GXULQJ�

FOHDULQJ�DFWLYLWLHV�WR�DSSURSULDWH�UHORFDWH�IDXQD��WHPSRUDU\�IHQFLQJ�DQG�VLJQDJH�WR�EH�LQVWDOOHG�DW�WKH�

HGJH�RI�FOHDUDQFH�DUHDV�WR�SUHYHQW�HQWU\�LQWR�UHWDLQHG�YHJHWDWLRQ��DQG�DUWLILFLDO�KDELWDW�WR�EH�FRQVWUXFWHG�

LQ�UHWDLQHG�YHJHWDWLRQ�WR�HQFRXUDJH�IDXQD�WR�UHORFDWH�IURP�WKH�H[WUDFWLRQ�DUHD��

7KH�VRFLDO�ULVN�PDWUL[�IRU�ELRGLYHUVLW\�LV�DV�IROORZV��
 

����� /DQG�

$�/DQG�&DSDELOLW\�$VVHVVPHQW�ZDV�SUHSDUHG�E\�6/5�FRQVXOWLQJ�WR�DVVHVV�WKH�3URMHFWŇV�LPSDFW�RQ�WKH�

ODQG� FDSDELOLW\� RI� VXUURXQGLQJ� ODQG�� 7KDW� $VVHVVPHQW� IRXQG� WKDW� DV� WKH� 3URMHFW� LV� VHSDUDWHG� IURP�

DGMRLQLQJ�ODQG�XVHV�E\�D�����PHWUH�EXIIHU�RI�QDWLYH�EXVKODQG��LW�LV�XQOLNHO\�WR�LPSDFW�WKH�FDSDELOLW\�RI�

VXUURXQGLQJ�ODQG��)XUWKHUPRUH��D�:DWHU�$VVHVVPHQW�SUHSDUHG�E\�(00�&RQVXOWLQJ�3W\�/WG�FRQILUPV�WKDW�

WKH�3URMHFW�LV�XQOLNHO\�WR�UHVXOW�LQ�VXUIDFH�ZDWHU�UXQ�RII�WKDW�ZLOO�DGYHUVHO\�LPSDFW�VXUURXQGLQJ�ODQG�XVHV��

�

����� :DWHU�

7KH�:DWHU�$VVHVVPHQW�SUHSDUHG�E\�(00�&RQVXOWLQJ�3W\�/WG�WR�DGGUHVV�WKH�6($5V�WKDW�UHODWH�WR�ERWK�

VXUIDFH�DQG�JURXQGZDWHU�PDQDJHPHQW��7KH�IROORZLQJ�ZDWHU�PDQDJHPHQW�REMHFWLYHV�ZHUH�LQFRUSRUDWHG�

LQWR�WKH�3URMHFWŇV�GHVLJQ�DQG�FRQVLGHUHG�LQ�WKH�:DWHU�$VVHVVPHQW���

3RWHQWLDO�6RFLDO�

,PSDFWV�
6RFLDO�WKHPH� 5HFHSWRUV� 'XUDWLRQ� 6HY� 6HQ� /5� &�

6RFLDO�5LVN�

Z�R�

PLWLJDWLRQ�

6RFLDO�5LVN�

Z��

PLWLJDWLRQ�

5HPRYDO�RI�

EXVKODQG�DQG�

GLVWXUEDQFH�RI�

IORUD�DQG�IDXQD�

6XUURXQGLQJ� 6XUURXQGLQJ�

5HVLGHQWV��

%URDGHU�

&RPPXQLW\��

6WDWH�RI�

16:���

3URMHFW�

&RQVWUXFWLRQ�

+LJK� +LJK�
$OPRVW�

&HUWDLQ�
+LJK� +LJK� 0RGHUDWH�

(VWDEOLVKPHQW�

RI�D����KD�

%LRGLYHUVLW\�

6WHZDUGVKLS�

6LWH��

6XUURXQGLQJV� 6XUURXQGLQJ�

5HVLGHQWV��

%URDGHU�

&RPPXQLW\��

6WDWH�RI�

16:�

,Q�SHUSHWXLW\�

�� ��
$OPRVW�

&HUWDLQ�
��

+LJK�

3RVLWLYH�

6RFLDO�

,PSDFW�

+LJK�

3RVLWLYH�

6RFLDO�

,PSDFW�

3RWHQWLDO�6RFLDO�

,PSDFWV�
6RFLDO�WKHPH� 5HFHSWRUV� 'XUDWLRQ� 6HY� 6HQ� /5� &�

6RFLDO�5LVN�

Z�R�

PLWLJDWLRQ�

6RFLDO�5LVN�

Z��

PLWLJDWLRQ�

,PSDFWV�WR�WKH�

ODQG�FDSDELOLW\�

RI�VXUURXQGLQJ�

ODQG�

• :D\�RI�OLIH�
• 6XUURXQGLQJV�

3HUVRQDO�DQG�

SURSHUW\�ULJKWV�

• 6XUURXQGL
QJ�

5HVLGHQWV��

�

3URMHFW�

FRQVWUXFWLRQ��

RSHUDWLRQ�

DQG�

UHKDELOLWDWLRQ��

/RZ� +LJK� 5DUH�
0RGHU

DWH�
0RGHUDWH� /RZ�
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7DEOH����Ń :DWHU�0DQDJHPHQW�2EMHFWLYHV��

$FWLRQ�1R�� $FWLRQ�

2EMHFWLYH����$YRLG�$TXLIHU�,QWHUFHSWLRQ�

$FWLRQ��� 7KH�SLW�IORRU�ZLOO�PDLQWDLQ�D���P�EXIIHU�DERYH�WKH�ZHW�ZHDWKHU�KLJK�UHJLRQDO�ZDWHU�WDEOH��

2EMHFWLYH����3URYLGH�VXUIDFH�ZDWHU�FRQWUROV�WKDW�DUH�FRQVLVWHQW�ZLWK�LQGXVWU\�EHVW�SUDFWLFH��

$FWLRQ��� :KHUH�SUDFWLFDO��FOHDQ�ZDWHU�ZLOO�EH�GLYHUWHG�DURXQG�GLVWXUEHG�DUHDV��

$FWLRQ���

'LUW\�ZDWHU�UXQRII�ZLOO�EH�PDQDJHG�E\�HURVLRQ�DQG�VHGLPHQW�FRQWUROV�WKDW�ZLOO�EH�GHVLJQHG��FRQVWUXFWHG�

DQG�PDLQWDLQHG�LQ�DFFRUGDQFH�ZLWK�WKH�PHWKRGV�UHFRPPHQGHG�LQ�0DQDJLQJ�8UEDQ�6WRUPZDWHU��9ROXPH���

�/DQGFRP�������DQG�9ROXPH��(��'HSDUWPHQW�RI�(QYLURQPHQW�DQG�&OLPDWH�&KDQJH��������

$FWLRQ���
:DWHU�XVHG�LQ�WKH�VDQG�SURFHVVLQJ�SODQW�ZLOO�EH�PDQDJHG�LQ�D�FORVHG�ORRS�V\VWHP�WKDW�ZLOO�QRW�GLVFKDUJH�

LQWR�HLWKHU�WKH�GLUW\�ZDWHU�V\VWHP�RU�RIIVLWH��

$FWLRQ���
:DWHU�FDSWXUHG�LQ�WKH�ZDWHU�PDQDJHPHQW�GDP�ZLOO�EH�XVHG�IRU�VDQG�SURFHVVLQJ�DQG�GXVW�VXSSUHVVLRQ�WR�

UHGXFH�RYHUIORZ�YROXPHV��

$FWLRQ���
&KHPLFDO�DQG�K\GURFDUERQ�SURGXFWV�ZLOO�EH�VWRUHG�LQ�EXQGHG�DUHDV�LQ�DFFRUGDQFH�ZLWK�UHOHYDQW�$XVWUDOLDQ�

6WDQGDUG�$6����������DQG�JXLGHOLQHV�LQ�6HFWLRQ��������

2EMHFWLYH����$SSO\�ZDWHU�HIILFLHQF\�PHDVXUHV�WR�PLQLPLVH�ZDWHU�XVH�

$FWLRQ���
7KH�VDQG�SURFHVVLQJ�SODQW�ZLOO�LQFOXGH�D�ILOWHU�DQG�SODWH�SUHVV�V\VWHP�WR�PD[LPLVH�ZDWHU�UHFRYHU\�DQG�

PLQLPLVH�V\VWHP�ORVVHV���

$FWLRQ���� *URXQGZDWHU�ZLOO�EH�H[WUDFWHG�DV�QHHGHG�WR�PLQLPLVH�ORVVHV�DVVRFLDWHG�ZLWK�VWRUDJH���

2EMHFWLYH����(VWDEOLVK�D�VHFXUH�QRQ�UDLQIDOO�GHSHQGDQW�VRXUFH�RI�ZDWHU�

$FWLRQ����
$�JURXQGZDWHU�VXSSO\�V\VWHP�WKDW�FDQ�PHHW�WKH�IXOO�SURMHFW�ZDWHU�GHPDQG�ZLOO�EH�HVWDEOLVKHG�DV�D�QRQ�

UDLQIDOO�GHSHQGDQW�ZDWHU�VRXUFH���

:LWKRXW� WKHVH� PLWLJDWLRQ� PHDVXUHV�� WKH� 3URMHFW� ZRXOG� KDYH� WKH� SRWHQWLDOO\� WR� DGYHUVHO\� LPSDFW�

VXUURXQGLQJ�ZDWHU�XVHV��7KH�3URMHFWŇV�ZDWHU�LPSDFWV�ZLWK�WKHVH�PHDVXUHV�LQFOXGHG�DUH�GHVFULEHG�LQ�WKH�

WDEOH�EHORZ���

7DEOH����Ń 5HVLGXDO�,PSDFWV�6XPPDU\��

$FWLYLW\� 6XPPDU\�RI�5HVLGXDO�,PSDFWV�

$EVWUDFWLRQ�RI�

JURXQGZDWHU�IRU�TXDUU\�

ZDWHU�VXSSO\��

• 'UDZGRZQ�LPSDFWV�DW�QHDUE\�JURXQGZDWHU�ZRUNV�ZLOO�EH�OHVV�WKDQ��P�

• 1R�LPSDFWV�WR�WKH�0DURRWD�6DQGV�6ZDPS�)RUHVW�*URXQGZDWHU�'HSHQGHQW�

(FRV\VWHP��*'(��DUH�H[SHFWHG���

([FDYDWLRQ�RI�WKH�4XDUU\�

3LW�
• 1R�LPSDFW�H[SHFWHG�DV�DTXLIHU�LQWHUFHSWLRQ�ZLOO�EH�DYRLGHG��

&KDQJHV�WR�K\GURORJLF�

UHJLPHV�LQ�GRZQVWUHDP�

ZDWHUFRXUVHV�GXH�WR�

FKDQJHV�LQ�FDWFKPHQW�

DUHDV�DQG�WKH�FDSWXUH�RI�

• 6RPH�FKDQJHV�WR�VWUHDPIORZ�UHJLPHV�LQ�LPPHGLDWH�UHFHLYLQJ�ZDWHUV�LV�H[SHFWHG�

• 1R�PDWHULDO�LPSDFWV�WR�WKLUG�SDUW\�VXUIDFH�ZDWHU�XVHUV�LV�H[SHFWHG��
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ZDWHU�LQ�WKH�ZDWHU�

PDQDJHPHQW�V\VWHP���

2YHUIORZ�IURP�WKH�

VXUIDFH�ZDWHU�

PDQDJHPHQW�V\VWHP��

• 2YHUIORZ�HYHQWV�DUH�H[SHFWHG�WR�RFFXU�WKUHH�WLPHV�SHU�\HDU���

• 7KH�ZDWHU�TXDOLW\�RI�ZDWHU�PDQDJHPHQW�V\VWHP�RYHUIORZV�ZLOO�EH�SURJUHVVLYHO\�

PRQLWRUHG��)XUWKHU�PHDVXUHV��VXFK�DV�ZDWHU�WUHDWPHQW�FRXOG�EH�LPSOHPHQWHG�LI�

PRQLWRULQJ�LQGLFDWHV�WKDW�RYHUIORZV�DUH�UHVXOWLQJ�LQ�QRQ�WULYLDO�GHJUDGDWLRQ�RI�

UHFHLYLQJ�ZDWHU�TXDOLW\���

7KH�VRFLDO�ULVN�PDWUL[�IRU�ZDWHU�LPSDFW�LV�DV�IROORZV��
 

 
 
 
 
 

3RWHQWLDO�6RFLDO�

,PSDFWV�
6RFLDO�WKHPH� 5HFHSWRUV� 'XUDWLRQ� 6HY� 6HQ� /5� &�

6RFLDO�5LVN�

Z�R�

PLWLJDWLRQ�

6RFLDO�5LVN�

Z��

PLWLJDWLRQ�

5HGXFWLRQ�LQ�

JURXQGZDWHU�

DQG�VXUIDFH�

ZDWHU�DYDLODEOH�

IRU�VXUURXQGLQJ�

XVHUV�

3HUVRQDO�DQG�

SURSHUW\�ULJKWV�

6XUURXQGLQJ�

5HVLGHQWV�

3URMHFW�

RSHUDWLRQV�
/RZ� 0RGHUDWH� 8QOLNHO\� 0LQRU� 0RGHUDWH� /RZ�
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����$VVHVVPHQW�RI�(FRQRPLF�,PSDFWV��
7KH� HFRQRPLF� VHFWLRQ� RI� WKH� 6(,$� KDV� EHHQ� SUHSDUHG� WR� VDWLVI\� WKH� 3URMHFWŇV� 6($5V� HFRQRPLF�

UHTXLUHPHQWV�DQG�WKH�UHTXLUHPHQWV�RI�&ODXVH���E��DQG��H��RI�V�����RI�WKH�(3	$�$FW��7KH�3URMHFWŇV�6($5V�

UHTXLUH�WKH�SUHSDUDWLRQ�RI��

• D�GHWDLOHG�DVVHVVPHQW�RI�WKH�OLNHO\�HFRQRPLF�LPSDFWV�RI�WKH�GHYHORSPHQW��SD\LQJ�SDUWLFXODU�DWWHQWLRQ�

WR���

o WKH�VLJQLILFDQFH�RI�WKH�UHVRXUFH���

o WKH�FRVWV�DQG�EHQHILWV�RI�WKH�SURMHFW��LGHQWLI\LQJ�ZKHWKHU�WKH�GHYHORSPHQW�DV��ZKROH�ZRXOG�

UHVXOW�LQ�D�QHW�EHQHILW�WR�16:��LQFOXGLQJ�FRQVLGHUDWLRQ�RI�IOXFWXDWLRQ�LQ�FRPPRGLW\�PDUNHWV�

DQG�H[FKDQJH�UDWHV��DQG��

o WKH�GHPDQG�RQ�ORFDO�LQIUDVWUXFWXUH�DQG�VHUYLFHV���

7KLV� VHFWLRQ�KDV�EHHQ�SUHSDUHG� LQ�DFFRUGDQFH�ZLWK� WKH�*XLGHOLQHV� IRU� WKH�(FRQRPLF�$VVHVVPHQW�RI�

0LQLQJ�DQG�&RDO�6HDP�*DV�3URSRVDO�GDWHG�'HFHPEHU�������DQG�WKH�VXSSRUWLQJ�GRFXPHQW�WLWOHG�7HFKQLFDO�

1RWHV�VXSSRUWLQJ�WKH�*XLGHOLQHV�IRU�WKH�(FRQRPLF�$VVHVVPHQW�RI�0LQLQJ�DQG�&RDO�6HDP�*DV�3URSRVDO��

7KH�16:�*XLGHOLQHV�DQG�WKH�VXSSRUWLQJ�WHFKQLFDO�GRFXPHQW�IRFXVHV�RQ�WKH�SXEOLF�LQWHUHVW�DQG�WKH�OLNHO\�

LPSDFWV�RI� WKH�3URMHFW� WKDW� WKH�FRQVHQW�DXWKRULW\�PXVW� WDNH� LQWR�FRQVLGHUDWLRQ�ZKHQ�GHWHUPLQLQJ�DQ�

DSSOLFDWLRQ��7KLV�LV�FRQVLVWHQW�ZLWK�WKH�DSSURDFK�WR�HYDOXDWLRQV�RI�6WDWH�*RYHUQPHQW�GHFLVLRQ�PDNLQJ���

7KH�&RVW�%HQHILW�$QDO\VLV��&%$��PHWKRGRORJ\�LV�XVHG�WR�DVVHVV�WKH�SXEOLF�LQWHUHVW�E\�HVWLPDWLQJ�WKH�QHW�

SUHVHQW� YDOXH� RI� WKH� 3URMHFW� WR� WKH� 16:� &RPPXQLW\�� $OO� FDOFXODWLRQV� LQ� WKH� &%$� LV� EDVHG� RQ� WKH�

DVVXPSWLRQ�WKDW�WKH�3URMHFW�ZLOO�FRPPHQFH�RSHUDWLRQV�LQ�������<HDU����DQG�FHDVH�RSHUDWLRQV�LQ������

�<HDU������SULRU�WR�WKH�'$�DSSURYDO�ODSVH�LQ�������<HDU������7KLV�DVVHVVPHQW�DVVXPHV�WKDW�WKH�3URMHFW�

ZLOO�EH�ZKROO\�RZQHG�DQG�RSHUDWHG�E\�'/$/&���

 �
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����� &RVW�%HQHILW�$QDO\VLV��&%$��

$�&RVW�%HQHILW�$QDO\VLV��&%$��HVWLPDWHV�DQG�FRPSDUHV�WKH�WRWDO�EHQHILWV�DQG�FRVWV�RI�D�SURMHFW�WR�D�

SDUWLFXODU�FRPPXQLW\��LQ�WKLV�FDVH��WKH�16:�FRPPXQLW\��7KH�&%$�PHWKRGRORJ\�LQYROYHV�TXDQWLI\LQJ�WKH�

3URMHFWŇV�SRWHQWLDO�SRVLWLYH�DQG�QHJDWLYH�HFRQRPLF��VRFLDO�RU�HQYLURQPHQWDO�LPSDFWV�DV�$XVWUDOLDQ�GROODUV�

LQ�FXUUHQW�GD\�SULFHV��UHIHUUHG�WR�DV�WKH�1HW�3UHVHQW�9DOXH��139���%HQHILWV�DUH�WKHQ�FRPSDUHG�DJDLQVW�

FRVWV�WR�SURYLGH�WKH�3URMHFWŇV�QHW�EHQHILW�WR�WKH�6WDWH�RI�16:��

������� (VWDEOLVKLQJ�WKH�%DVH�&DVH 

,GHQWLILFDWLRQ� RI� WKH� FRVWV� DQG� EHQHILWV� RI� WKH� 
EDVH� FDVH
�� ZKHUHE\� WKH� 3URMHFW� GRHV� QRW� SURFHHG���

SURYLGHV�D�EDVHOLQH�DJDLQVW�ZKLFK�WKH�3URMHFW
V�HFRQRPLF��VRFLDO�DQG�HQYLURQPHQWDO�FRVWV�DQG�EHQHILWV�

FDQ�EH�FRPSDUHG��

�������� ([LVWLQJ�8VH�RI�WKH�3URMHFW�6LWH���

7KH�3URMHFW�6LWH�FXUUHQWO\�FRPSULVHV�XQGHYHORSHG�EXVKODQG��,W�LV�KLJKO\�OLNHO\�WR�UHPDLQ�DV�XQGHYHORSHG�

EXVKODQG�VKRXOG�D�VDQG�TXDUU\�QRW�EH�GHYHORSHG��'XH� WR� WKH�QDWXUH�RI�VLWH�RI� WKH�3URMHFW�VLWH�� LW� LV�

XQVXLWDEOH�WR�EH�XVHG�DV�DQ�DJULFXOWXUDO�VLWH��7KH�3URMHFW�VLWH�ZLOO� UHTXLUH�VXEVWDQWLDO�DPRXQW�RI� ODQG�

FOHDULQJ�EHIRUH�LW�FDQ�EH�XWLOLVHG�IRU�DJULFXOWXUDO�SXUSRVHV��7KH�ORZ�UHWXUQ�IURP�DJULFXOWXUDO�XVH�DQG�KLJK�

XSIURQW�FRVWV�RI� ODQG�FOHDULQJ� UHQGHUV� WKH�3URMHFW�6LWH�XQVXLWDEOH� IRU�DQ\�RWKHU�SXUSRVH�DV� LW� LV�QRW�

HFRQRPLFDOO\�YLDEOH�IRU�WKH�RSHUDWRUV���

7KH�3URMHFW�6LWH
V�HVWLPDWHG� ODQG�DQG�SURSHUW\�SULFH�ZLWKRXW�GHYHORSPHQW�DSSURYDO� IRU�DQ�H[WUDFWLYH�

LQGXVWU\� LV��������PLOOLRQ� �EDVHG�RQ�DQ�DYHUDJH�RI���������SHU�KHFWDUH�[� ������KHFWDUH���7KLV� LV�DQ�

DSSURSULDWH�LQGLFDWRU�RI�WKH�SUHVHQW�YDOXH�RI�IXWXUH�RXWSXW��KRXVLQJ�DQG�OLIHVW\OH�XVHV�DVVRFLDWHG�ZLWK�

ODQG�DQG�SURSHUWLHV�LQ�WKHLU�FXUUHQW�XVH��

�������� ,QWHUDFWLRQV�ZLWK�6XUURXQGLQJ�3URMHFWV�

8QGHU�WKH�EDVH�FDVH��VHYHQ�H[LVWLQJ�TXDUULHV�ZLOO�FRQWLQXH�WR�RSHUDWH�ZLWKLQ�WKH�6WDWH�6XEXUE�RI�0DURRWD��

7KH�HVWLPDWHG�DQQXDO�RXWSXW�RI�HDFK�TXDUU\�DQG�WKHLU�DSSURYDOV�GHWDLOV�DV�RI�0DUFK������DUH�OLVWHG�LQ�

WKH�WDEOH�EHORZ��)LJXUH����IXUWKHU�EHORZ�FRPSDUHV�WKH�FRPELQHG�RXWSXW�RI�WKHVH�H[LVWLQJ�TXDUULHV�ZLWK�

DQG�ZLWKRXW�WKH�3URMHFW���

7DEOH����Ń ([LVWLQJ�4XDUULHV�LQ�0DURRWD�

4XDUU\� $SSURYDO�8QWLO�
(VWLPDWHG�RXWSXW��
�SHU�DQQXP��

+DHUVHV�5RDG�4XDUU\�� ��������� ��������

+LWKFRFN�5RDG�4XDUU\� ��������� ��������

0DURRWD�/RGJH�4XDUU\��7HOHJUDSK�5RDG��� ����� ��������

5REHUWV�5RDG�4XDUU\� ��������� ��������

2OG�1RUWKHUQ�5RDG�4XDUU\� ��������� ��������
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2OG�7HOHJUDSK�5RDG�4XDUU\� ����� ��������

2OG�1RUWKHUQ�5RDG�4XDUU\���3LW���4XDUU\� ��������� ��������

+DHUVHV�5RDG�4XDUU\�� ��������� ��������

�

 

)LJXUH������,QGLFDWLYH�3URGXFWLRQ�6FKHGXOH��%DVH�&DVH�DQG�3URMHFW�&DVH��

8QGHU�WKH�EDVH�FDVH�VFHQDULR��WKH�H[LVWLQJ�0DURRWD�TXDUULHV�ZLOO�SURGXFH�DQ�DQWLFLSDWHG�FRPELQHG�RXWSXW�

RI������PLOOLRQ�WRQQHV�RI�VDOHDEOH�SURGXFW�LQ�<HDU�����������7KLV�WRWDO�RXWSXW�ZLOO�JUDGXDOO\�GHFUHDVH�DV�

OLFHQFHV� ODSVH��RU� UHVRXUFH�GHSRVLWV�DUH�H[KDXVWHG��%\������� WKH�FRPELQHG� WRWDO�RXWSXW�RI� VDOHDEOH�

SURGXFW�LQ�0DURRWD�ZLOO�KDOYH�FRPSDUHG�WR�WKH�\HDU���SURGXFWLRQ�UDWH��7KH�WRWDO�RXWSXW�RI�WKH�0DURRWD�

ORFDOLW\�ZLOO�UHGXFH�WR���DW�<HDU�����������EDVHG�RQ�FXUUHQW�DSSURYDOV��

,Q�WKH�3URMHFW�&DVH�6FHQDULR��WKH�HLJKW�TXDUULHV�ZLOO�SURGXFH�DQ�DQWLFLSDWHG�FRPELQHG�RXWSXW�RI������

PLOOLRQ�WRQQHV�E\�<HDU�����������7KH�3URMHFW�ZLOO�EH�WKH�RQO\�RSHUDWLRQDO�TXDUU\�SRVW������EDVHG�RQ�

FXUUHQW� DSSURYDOV�� ,W� LV� QRW� DQWLFLSDWHG� WKDW� WKH� 3URMHFW� ZLOO� DGYHUVHO\� LPSDFW� VXUURXQGLQJ� TXDUU\�

RSHUDWLRQV�GXH�WR�WKH�KLJK�GHPDQG�IRU�FRQVWUXFWLRQ�VDQG�ZLWKLQ�WKH�6\GQH\�FRQVWUXFWLRQ�PDUNHW�DQG�WKH�

VKRUWIDOO�RI�ORFDOO\�VXSSOLHG�FRQVWUXFWLRQ�VDQG��

������� 3URMHFWŇV�,QSXWV��

7KH�IROORZLQJ�SUHVHQWV�DOO�VLJQLILFDQW�LQSXWV�UHTXLUHG�WR�UHDOLVH�WKH�3URMHFWŇV�REMHFWLYHV��7KHVH�LQSXWV�

DUH�ODWHU�TXDQWLILHG�DV�SDUW�RI�WKH�&%$��

• 7KH�SURJUHVVLYH�SUH�FOHDULQJ�RI�IDXQD�DQG�IORUD�WR�H[SRVH�ZRUNLQJ�VHUYLFHV�DQG�WKH�FRQVWUXFWLRQ�RI�

VLWH�LQIUDVWUXFWXUH��LQFOXGLQJ�WKH�DFFHVV�URDG��VXUIDFH�ZDWHU�GDP��SURFHVVLQJ�SODQW�DQG�DGPLQLVWUDWLRQ�

EXLOGLQJ��,W�LV�HVWLPDWHG�WKDW����IXOO�WLPH�SRVLWLRQV�MREV�ZLOO�EH�FUHDWHG�GXULQJ�WKLV�VLWH�HVWDEOLVKPHQW�

DQG�FRQVWUXFWLRQ�SKDVH��

 -
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Base Case Project Case
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• 7KH�H[WUDFWLRQ�RI��������PLOOLRQ�WRQQHV�RI�VDQGVWRQH��WKDW�RQFH�SURFHVVHG�ZLOO�SURGXFH��������PLOOLRQ�

WRQQHV�RI�VDOHDEOH�SURGXFW�DFURVV�WKH�3URMHFWŇV�OLIH��7KH�3URMHFWŇV�SURGXFWLRQ�VFKHGXOH�LV�SUHVHQWHG�

LQ�)LJXUH�����

�
)LJXUH�����$QQXDO�([WUDFWLRQ�)LJXUHV��'DWD�6RXUFH��530�*OREDO��������

• (PSOR\PHQW�RI�HLJKW�IXOO�WLPH�DQG�IRXU�SDUW�WLPH�VWDII�WR�PDQDJH�WKH�RSHUDWLRQV�RI�WKH�3URMHFW�DQG�

WKH�HQJDJHPHQW�RI�EHWZHHQ����DQG����IXOO�WLPH�SULYDWHO\�FRQWUDFWHG�WUXFN�GULYHUV�WR�GHOLYHU�SURGXFW�

IURP�WKH�VLWH�WR�WKH�FXVWRPHU���

• ,PSOHPHQWDWLRQ�RI�D�FRPSUHKHQVLYH�HQYLURQPHQWDO�PDQDJHPHQW�VWUDWHJ\�WKDW�LQFOXGHV�PHDVXUHV�WR�

PLWLJDWH�DQG�DYRLG�DGYHUVH�ELRGLYHUVLW\��QRLVH��EXVKILUH��ZDWHU��FRQVWUXFWLRQ��ZDVWH��DLU�TXDOLW\��VRLOV��

KD]DUG�DQG�$ERULJLQDO�$UFKDHRORJLFDO�LPSDFWV��

• ,PSOHPHQWDWLRQ�RI�D�SURJUHVVLYH�UHKDELOLWDWLRQ�VWUDWHJ\�WKDW�HQDEOHV�WKH�3URMHFW�6LWH�WR�EH�XVHG�IRU�

D�SRVW�PLQLQJ�JUD]LQJ�HQWHUSULVH��

• 'HFRPPLVVLRQLQJ�RI�TXDUU\�LQIUDVWUXFWXUH�IROORZLQJ�WKH�FORVXUH�RI�RSHUDWLRQV����

������� 6LJQLILFDQFH�RI�WKH�5HVRXUFH���

7KH�6\GQH\�5HJLRQDO�(QYLURQPHQWDO�3ODQ�1R���Ń�([WUDFWLYH�,QGXVWU\��1R���Ń�������LGHQWLILHV�WKH�UHVRXUFH�

WKDW�WKH�3URMHFW�VHHNV�WR�H[WUDFW�DV�D�ņPDWHULDO�RI�UHJLRQDO�VLJQLILFDQFHŇ��$V�FRQVWUXFWLRQ�VDQG�LV�D�KLJK�

EXON�ORZ�XQLW�FRVW�FRPPRGLW\�WKDW�LV�KLJKO\�VHQVLWLYH�WR�WUDQVSRUW�FRVWV��LW�LV�LPSRUWDQW�WR�SURYLGH�ORFDO�

VRXUFHV�RI�FRQVWUXFWLRQ�VDQG�IRU�WKH�6\GQH\�FRQVWUXFWLRQ�PDUNHW����

7KH�16:�2IIVKRUH�6DQG�5HYLHZ������LGHQWLILHG�D�VKRUWDJH�RI�ORFDO�FRQVWUXFWLRQ�VDQG�IRU�WKH�6\GQH\�

PDUNHW�� 7KH� 5HSRUW� QRWHV� WKDW� WKH� 6\GQH\� UHJLRQ� FRQVXPHG� DSSUR[LPDWHO\� �� PLOOLRQ� WRQQHV� RI�

FRQVWUXFWLRQ�VDQG�LQ�������RI�ZKLFK���PLOOLRQ�WRQQHV�ZDV�LPSRUWHG�IURP�RXWVLGH�*UHDWHU�6\GQH\��7KLV�

ILJXUH� LV� DQWLFLSDWHG� WR� JURZ� JLYHQ� WKH� VLJQLILFDQW� LQIUDVWUXFWXUH� SURMHFWV� ODLG� RXW� LQ� WKH� 6WDWHŇV�

,QIUDVWUXFWXUH�6WUDWHJ\�DQG�LPPLQHQW�FORVXUH�RI�RQH�RI�6\GQH\ŇV�PRVW�VLJQLILFDQW�VRXUFHV�RI�FRQVWUXFWLRQ�
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VDQG�DW�.XUQHOO�3HQLQVXOD��7KH�3HQULWK�/DNHV�4XDUU\��RQH�RI�WKH�ODUJHVW�VDQG�TXDUU\�LQ�6\GQH\��FORVHG�LQ�

6HSWHPEHU� ����� DIWHU� EHLQJ� LQ� XVH� IRU�PRUH� WKDQ� ���� \HDUV�� H[WUDFWLQJ� RYHU� ����PLOOLRQ� WRQQHV� RI�

DJJUHJDWH�WKDW�VXSSOLHG�����RI�WKH�VDQG�DQG�JUDYHO�XVHG�LQ�6\GQH\�FRQVWUXFWLRQ�LQGXVWU\���

7KH�DQWLFLSDWHG�WUDQVSRUW�FRVWV�IURP�0DURRWD�DUH�DSSUR[LPDWHO\�����SHU�WRQQH�FRPSDUHG�ZLWK�����SHU�

WRQQH�IURP�6WRFNWRQ��)LJXUH�����15�:LWK�WKH�3URMHFW�SRWHQWLDOO\�PHHWLQJ�KDOI�RI�WKH���PLOOLRQ�WRQQHV�RI�

FRQVWUXFWLRQ�VDQG�SUHVHQWO\�GHOLYHUHG�IURP�RXWVLGH�WKH�*UHDWHU�6\GQH\�5HJLRQ��VHH�)LJXUH������WKDW�LV�D�

SRWHQWLDO�VDYLQJ�RI���P�SHU�\HDU���VRPH�����P�DFURVV�WKH�3URMHFWŇV�OLIH���

 
)LJXUH�����7KH�3URMHFW
V�3RWHQWLDO�,PSDFW�RQ�6\GQH\
V�6RXUFHV�RI�&RQVWUXFWLRQ�6DQG�

7KH� UHVRXUFH� DOVR� SURYLGHV� D� VLJQLILFDQW� RSSRUWXQLW\� WR� HQKDQFH� WKH� 16:�*RYHUQPHQWŇV� $ERULJLQDO�

3URFXUHPHQW�3ROLF\��7KDW�3ROLF\�VHHNV�WR�LQFUHDVH�$ERULJLQDO�HFRQRPLF�SDUWLFLSDWLRQ�LQ�WKH�GHYHORSPHQW�

RI� 16:� E\� OHYHUDJLQJ� WKH� 16:� *RYHUQPHQWV� SURFXUHPHQW� FDSDFLW\� WR� VXSSRUW� $ERULJLQDO�RZQHG�

EXVLQHVVHV��7KH�3ROLF\�DLPV�WR�DZDUG����RI�WRWDO�GRPHVWLF�FRQWUDFWV�IRU�JRRGV�DQG�VHUYLFHV�LVVXHG�E\�

16:� *RYHUQPHQW� DJHQFLHV� WR� $ERULJLQDO�RZQHG� EXVLQHVV� E\� �������� ,Q� ������ WKH� SHUFHQWDJH� RI�

JRYHUQPHQW� FRQWUDFWV� DZDUGHG� WR� $ERULJLQDO�RZQHG� EXVLQHVV� IHOO� IURP� ������ WKH� SUHYLRXV� \HDU� WR�

�������7KLV�UHSUHVHQWV�D�VKRUWIDOO�RI����������7KH�3URMHFW�KHOS�DGGUHVV�WKLV�VKRUWIDOO�E\�SURYLGLQJ�DQ�

$ERULJLQDO�RZQHG�VRXUFH�RI�FRQVWUXFWLRQ�VDQG�WKDW�FDQ�EH�SURFXUHG�DV�SDUW�RI�WKH�16:�*RYHUQPHQWŇV�

SODQQHG��������ELOOLRQ�ZRUWK�RI�6WDWH�LQIUDVWUXFWXUH�SURMHFWV�WR������������7KXV��WKH�VXEMHFW�UHVRXUFH�LV�

VLJQLILFDQW�WR�WKH�16:�FRPPXQLW\��7KLV�FRQFOXVLRQ�LV�FRQILUPHG�LQ�WKH�&%$�UHVXOWV�SUHVHQWHG�LQ�6HFWLRQ�

����EHORZ��

�

�
15 16:�*RYHUQPHQW�'HSDUWPHQW�RI�7UDGH�DQG�,QYHVWPHQW����������16:�2IIVKRUH�6DQG�5HYLHZ��16:�*RYHUQPHQW��SJ�����
���16:�*RYHUQPHQW����������$ERULJLQDO�3URFXUHPHQW�3ROLF\��16:�*RYHUQPHQW��KWWSV���EX\�QVZ�JRY�DX�SROLF\�

OLEUDU\�SROLFLHV�DERULJLQDO�SURFXUHPHQW�SROLF\�
���16:�7UHDVXU\����������$ERULJLQDO�3URFXUHPHQW�3ROLF\�	�$ERULJLQDO�3DUWLFLSDWLRQ�LQ�&RQVWUXFWLRQ�3ROLF\������5HYLHZ��

16:�*RYHUQPHQW��

KWWSV���EX\�QVZ�JRY�DX�BBGDWD�DVVHWV�SGIBILOH�������������DSSBDSLFBSROLF\B����BUHYLHZBDFFHVVLEOHBSGIB��SGI��
���16:�7UHDVXU\����������16:�%XGJHW����������%XLOGLQJ�D�%HWWHU�16:��16:�*RYHUQPHQW�

KWWSV���ZZZ�EXGJHW�QVZ�JRY�DX�EXGJHW�GHWDLO�EXLOGLQJ�EHWWHU�QVZ  
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�
)LJXUH�����3UR[LPLW\�RI�WKH�3URMHFW�WR�:HVWHUQ�6\GQH\�,QIUDVWUXFWXUH�3URMHFWV�&RPSDUHG�WR�6\GQH\
V�2WKHU�6RXUFHV�RI�

&RQVWUXFWLRQ�6DQG��6RXUFH��0DSKXE���������
,QIRUPDWLRQ�6RXUFH��16:�*RYHUQPHQWV�2IIVKRUH�6DQG�5HYLHZ��

�
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����� 1HW�%HQHILW�WR�16:��

7KLV�VHFWLRQ�SUHVHQWV�WKH�SURFHVV�DQG�UHVXOWV�RI�WKH�FRVW�EHQHILW�DQDO\VLV�IRU�WKH�16:�FRPPXQLW\��7KLV�

LQFOXGHV�WKH�LGHQWLILFDWLRQ�RI�WKH�3URMHFWŇV�EHQHILWV�DQG�FRVWV��WKH�TXDQWLILFDWLRQ�RI�WKRVH�EHQHILWV�DQG�

FRVWV�LQ�SUHVHQW�YDOXH�WHUPV��DQG�WKH�RYHUDOO�QHW�EHQHILW�RI�WKH�3URMHFW���

������� ,GHQWLILFDWLRQ�RI�%HQHILWV�DQG�&RVWV 

7KH� IROORZLQJ� WDEOH� SUHVHQWV� WKH�3URMHFWŇV� SRWHQWLDO� EHQHILWV� DQG� FRVWV�� 3RWHQWLDO� HFRQRPLF� EHQHILWV�

LQFOXGH�WKH�SURGXFHU�VXUSOXV��QHW�SURGXFWLRQ�EHQHILWV��JHQHUDWHG�E\�WKH�3URMHFW�� LQFUHDVHG�WHPSRUDU\�

DQG�SHUPDQHQW�MRE�RSSRUWXQLWLHV��QRQ�PDUNHW�EHQHILWV�WR�HPSOR\PHQW��HFRQRPLF�EHQHILWV�WR�ODQGKROGHUV�

DQG� VXSSOLHUV�� 3RWHQWLDO� FRVWV� LQFOXGH� HQYLURQPHQWDO�� VRFLDO� DQG� FXOWXUDO� FRVWV� DQG� DQ\� QHW� SXEOLF�

LQIUDVWUXFWXUH�FRVWV��7KH�TXDQWLILFDWLRQ�RI�WKHVH�FRVWV�DQG�EHQHILWV�LV�SUHVHQWHG�LQ�WKH�WDEOH�EHORZ��

7DEOH����Ń 3RWHQWLDO�HFRQRPLF�FRVWV�DQG�EHQHILWV�

0DWWHU� &RVWV� %HQHILWV�

1HW�3URGXFWLRQ�

%HQHILWV�

• 2SSRUWXQLW\�FRVW�RI�ODQG�

• &DSLWDO�HTXLSPHQW�

• (VWDEOLVKPHQW�FRVW�LQFOXGLQJ�

ODERXU��FDSLWDO�HTXLSPHQW�DQG�

ELRGLYHUVLW\�RIIVHWV�FUHGLWV�

• 2SHUDWLQJ�FRVWV�LQFOXGLQJ�ODERXU�

DQG�HQYLURQPHQWDO�PDQDJHPHQW�

PHDVXUHV�

• 5HKDELOLWDWLRQ�&RVWV�

• ,QFUHDVHG�VXSSO\�RI�FRQVWUXFWLRQ�VDQG�LQ�

6\GQH\�

• *URVV�UHYHQXH��

�

3RWHQWLDO�

HQYLURQPHQWDO��VRFLDO�

DQG�FXOWXUDO�FRVWV�

�

• 1RLVH�,PSDFWV�

• $LU�TXDOLW\�,PSDFWV�

• 7UDIILF�,PSDFWV�

• 9LVXDO�,PSDFWV�

• :DWHU�LPSDFWV�

• (FRORJLFDO�,PSDFWV�

• (FRQRPLF�DQG�VRFLDO�EHQHILWV�RI�'/$/&�

UHLQYHVWLQJ�UHYHQXH�LQWR�FRPPXQLW\�KRXVLQJ��

HGXFDWLRQ��HPSOR\PHQW��KHDOWK��ODQG�

PDQDJHPHQW�FXOWXUDO�SURMHFW�DQG�SURJUDPV��

• (FRQRPLF�EHQHILW�WR�VXSSOLHUV�DQG�EXLOGHUV�

• ,QFUHDVHG�HPSOR\PHQW�RSSRUWXQLWLHV�

• 7UDLQLQJ�RSSRUWXQLWLHV���

�

 �
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������� &RPSRQHQWV�RI�1HW�%HQHILWV�$WWULEXWDEOH�WR�16:�

7KH�IROORZLQJ�WDEOH�OLVWV�WKH�NH\�DVSHFWV�RI�D�SURMHFW�WKDW�FRPSULVH�QHW�EHQHILWV�DWWULEXWDEOH�WR�16:�DV�

RXWOLQHG�LQ�WKH�16:�*RYHUQPHQW�*XLGHOLQHV�IRU�WKH�HFRQRPLF�DVVHVVPHQW�RI�PLQLQJ�DQG�FRDO�VHDP�JDV�

SURSRVDO��7KH�EHORZ�WDEOH�RXWOLQHV�WKH�UHOHYDQFH�RI�HDFK�DVSHFW�WR�WKH�3URMHFW���

7DEOH����Ń &RPSRQHQWV�RI�1HW�%HQHILWV�$WWULEXWDEOH�WR�16:�

,WHP� &RVW�%HQHILW�$QDO\VLV�IRU�16:�

5R\DOWLHV� 1R��

&RPSDQ\�,QFRPH�7D[� 1R

�

1HW�3URGXFHU�6XUSOXV� <HV��

(FRQRPLF�%HQHILW�WR�([LVWLQJ�/DQGKROGHU� 1R


�

(FRQRPLF�%HQHILW�WR�:RUNHUV� <HV�

(FRQRPLF�%HQHILW�WR�([LVWLQJ�6XSSOLHU� 1R�

1HW�HQYLURQPHQWDO��VRFLDO�DQG�WUDQVSRUW�UHODWHG�FRVWV� <HV��

1HW�SXEOLF�LQIUDVWUXFWXUH�FRVW� <HV��


�5R\DOWLHV�DUH�QRW�SD\DEOH�IRU�WKH�H[WUDFWLRQ�RI�VDQGVWRQH��



�'/$/&�LV�D�QRQ�SURILW�RUJDQLVDWLRQ�DQG�LV�H[HPSW�IURP�LQFRPH�WD[�




�7KH�VXUSOXV�RI�ODQG�SULFH�DQG�DFFHVV�IHH�LV�DQ�HFRQRPLF�EHQHILW�WR�H[LVWLQJ�ODQGKROGHUV��7KH�ODQG�LV�DOUHDG\������'/$/&�RZQHG���

7KH�IROORZLQJ�VHFWLRQV�TXDQWLILHV�WKH�3URMHFWŇV�HFRQRPLF�EHQHILWV�DQG�FRVWV�IRU�HDFK�DVSHFW�OLVWHG�LQ�

7DEOH�����7KLV�DQDO\VLV�ZDV�XQGHUWDNHQ�LQ������UHDO�YDOXHV��ZLWK�D����GLVFRXQW�UDWH��7KH�DQDO\VLV�SHULRG�

LV� IRU� ��� \HDUV�� ZLWK� DQ� H[SHFWHG� ��� RSHUDWLQJ� \HDUV� DQG� WKH� UHPDLQLQJ� \HDU�V�� XVHG� VROHO\� IRU�

UHKDELOLWDWLRQ�� ,I� FRPSHWLWLYH�PDUNHW� SULFHV� DUH� DYDLODEOH�� WKH\� DUH� XVHG� DV� DQ� LQGLFDWRU� RI� HFRQRPLF�

YDOXHV��8QTXDQWLILDEOH�IDFWRUV�VXFK�DV�HQYLURQPHQWDO�DQG�VRFLDO�LPSDFWV�DUH�DVVHVVHG�XVLQJ�TXDOLWDWLYH�

DVVHVVPHQW�WHFKQLTXHV���

�������� 5R\DOWLHV���

5R\DOWLHV�DUH�QRW�SD\DEOH�IRU�WKH�H[WUDFWLRQ�RI�VDQGVWRQH��7KHUHIRUH��WKH�HFRQRPLF�EHQHILW�WR�16:�

DULVLQJ�UR\DOWLHV�LV�����

�������� &RPSDQ\�,QFRPH�7D[�

$V�DQ�$ERULJLQDO�/DQG�&RXQFLO��'/$/&�LV�D�QRW�IRU�SURILW�WKDW�LV�H[HPSW�IURP�&RPSDQ\�,QFRPH�7D[��

,QVWHDG��WKH\�DUH�UHTXLUHG�WR�UHLQYHVW�DQ\�SURILW�WR�UHDOLVH�WKHLU�PLVVLRQ�DQG�FRPPLWPHQW�WR�VWUHQJWKHQ�

WKH�FRQILGHQFH�DQG�VHOI�UHOLDQFH�RI�$ERULJLQDO�SHRSOH�DQG�IDPLOLHV�DQG�WR�SURYLGH� WKHP�ZLWK�JUHDWHU�

RSSRUWXQLWLHV��'/$/&
V�IXQFWLRQV�LQFOXGH�DFTXLULQJ�DQG�PDQDJLQJ�ODQG�DQG�SURYLGLQJ�FRPPXQLW\�EHQHILW�

VFKHPHV�� LQFOXGLQJ�FRPPXQLW\�KRXVLQJ��HPSOR\PHQW�DVVLVWDQFH��HGXFDWLRQ�DQG�WUDLQLQJ��VFKRODUVKLSV��

FXOWXUDO�DFWLYLWLHV��IXQHUDO�IXQGV��FKLOG�FDUH��DQG�DJHG�FDUH�VHUYLFHV��

 �
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�������� 1HW�3URGXFHU�6XUSOXV��

7KH� 3URMHFWŇV� QHW� SURGXFHU� VXUSOXV� LV� WKH� GLIIHUHQFH� EHWZHHQ� WKH� GLUHFW� EHQHILWV� DQG� FRVWV� WR� WKH�

3URSRQHQW�IRU�GHOLYHULQJ�WKH�3URMHFW��,W�LV�FDOFXODWHG�DFFRUGLQJ�WR�WKH�IROORZLQJ�IRUPXOD��

5HYHQXH�Ń�&RVWV���7D[���5R\DOWLHV���

&RVWV�LQFOXGH�FRQWULEXWLRQV�WR�SXEOLF�LQIUDVWUXFWXUH�DQG�HQYLURQPHQWDO�PDQDJHPHQW�FRVWV��$�SRUWLRQ�RI�

WKH�3URMHFWŇV�QHW�SURGXFHU� VXUSOXV� LV�DWWULEXWDEOH� WR� WKH�16:�FRPPXQLW\�DFFRUGLQJ� WR� WKH� IROORZLQJ�

IRUPXOD��

1HW�3URGXFHU�6XUSOXV�[�$XVWUDOLDQ�6KDUH�RI�3URMHFWŇV�2ZQHUVKLS�[����� �9DOXH�RI�1HW�3URGXFHU�

6XUSOXV�$WWULEXWDEOH�WR�16:�

7KH� 3URMHFWŇV� DQWLFLSDWHG� JURVV� UHYHQXH� DQG� GHYHORSPHQW�HVWDEOLVKPHQW�� RSHUDWLQJ� DQG�

UHKDELOLWDWLRQ�GHFRPPLVVLRQLQJ�FRVWV�DUH�SUHVHQWHG�EHORZ���

'HYHORSPHQW�2SHUDWLRQ�&RVWV�

7KH� 6LWH� LV� RZQHG� DQG�ZLOO� EH� RSHUDWHG� E\� '/$/&�� 7KH� FDSLWDO� LQYHVWPHQW� YDOXH� IRU� WKH� 3URMHFW� LV�

������P��H[FOXGLQJ�*67���DFFRUGLQJ�WR�WKH�4XDQWLW\�6XUYH\RUV�&HUWLILFDWH�RI�&RVW�SUHSDUHG�E\�$3/$6�

*URXS��

7KH� FDSLWDO� LQYHVWPHQW� YDOXH� LQFOXGHV� JHQHUDO� VLWH� SUHSDUDWLRQ� DQG� H[FDYDWLRQ�� SXUFKDVLQJ� RI� SODQW�

HTXLSPHQW�� RXWEXLOGLQJV�� FLYLO� ZRUNV� DQG� LQIUDVWUXFWXUH� FRVWV�� SUHOLPLQDULHV�� RSHUDWLRQDO� HTXLSPHQW��

SURIHVVLRQDO��FRQVXOWLQJ�DQG�GHVLJQ�IHHV�DQG�SURMHFW�FRQWLQJHQFLHV��7KH�ILJXUH�DERYH�GRHV�QRW�LQFOXGH�

ODQGVFDSLQJ��GHYHORSPHQW�DSSOLFDWLRQ�DQG�FRQVWUXFWLRQ�FHUWLILFDWH�IHHV��RWKHU�DXWKRULW\�IHHV�DQG�FKDUJHV��

ILQDQFH�FRVWV��ZRUNV�VXEMHFW�WR�D�VHSDUDWH�GHYHORSPHQW�DSSOLFDWLRQ��ODQG�FRVW��FRQWLQJHQFLHV��ORRVH�))�

	�(�LWHPV��VSHFLDOLVHG�ILWRXW��VLWH�UHKDELOLWDWLRQ�ZRUNV��VWDJLQJ�RU�UHORFDWLQJ�RSHUDWLRQDO�SURFHVVLQJ�SODQW���

ELRGLYHUVLW\�RIIVHW�ZRUNV��DQG�JRRG�DQG�VHUYLFHV�WD[���

$QQXDO�2SHUDWLQJ�&RVWV�

7KH� 3URMHFWŇV� DQQXDO� RSHUDWLQJ� FRVWV� LQFOXGH� SRZHU�� ZDWHU�� ZDJHV� DQG� RQJRLQJ� HQYLURQPHQWDO�

PDQDJHPHQW��'HSUHFLDWLRQ�KDV�EHHQ�H[FOXGHG�IURP�DQQXDO�RSHUDWLQJ�FRVWV��DQG�UR\DOW\� UDWHV�GR�QRW�

DSSO\� WR� VDQGVWRQH�� 7KH� 3URMHFWŇV� RSHUDWLRQDO� FRVWV� WKURXJKRXW� LWV� OLIH� DUH� DQWLFLSDWHG� WR� EH�

DSSUR[LPDWHO\��������P��

5HKDELOLWDWLRQ�DQG�'HFRPPLVVLRQLQJ�&RVWV�

7KH�3URMHFW�6LWH�ZLOO�EH�SURJUHVVLYHO\�UHKDELOLWDWHG�VR�WKDW�LW�LV�VXLWDEOH�IRU�XVH�DV�D�SRVW�PLQLQJ�JUD]LQJ�

HQWHUSULVH��7KH�FRVW�IRU�UHKDELOLWDWLRQ�LV�HVWLPDWHG�WR�EH������P������KD�WR�UHKDELOLWDWH�DW���������SHU�

KHFWDUH���

*URVV�5HYHQXH��
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7KH�PDLQ� HFRQRPLF� EHQHILW� RI� WKH� 3URMHFW� LV� WKH� JURVV� UHYHQXH� HDUQHG� WKURXJK� WKH� VDOH� RI� TXDUU\�

SURGXFWV��7KH�3URMHFW�LV�H[SHFWHG�WR�SURFHVV��������PLOOLRQ�WRQQHV�RI�VDOHDEOH�SURGXFW�E\�WKH�HQG�RI�WKH�

3URMHFW�/LIH��$W�WKH�FXUUHQW�SULFH�RI�����SHU�WRQQH��LW�LV�H[SHFWHG�WR�JHQHUDWH�JURVV�UHYHQXH�RI��������P�

IURP�VDQGVWRQH�VDOHV��

1HW�3URGXFHU�6XUSOXV�$WWULEXWDEOH�WR�16:�

8VLQJ�WKH�IRUPXODV�GHVFULEHG�DERYH��WKH�IROORZLQJ�WDEOHV�SUHVHQW�WKH�3URMHFWŇV�1HW�3URGXFHU�6XUSOXV�DQG�

1HW�3URGXFHU�6XUSOXV�$WWULEXWDEOH�WR�16:��

7DEOH����Ń 1HW�3URGXFHU�6XUSOXV��

5HYHQXH��� �

*URVV�0LQLQJ�5HYHQXH� �������P�

&RVWV� �

2SHUDWLQJ�&RVW� �������P�

&DSLWDO�(VWDEOLVKPHQW�&RVW� ������P�

'HFRPPLVVLRQLQJ�5HKDELOLWDWLRQ�&RVWV� �����P�

1HW�3URGXFHU�6XUSOXV�� �������P�

�

7DEOH����Ń 1HW�3URGXFHU�6XUSOXV�$WWULEXWDEOH�WR�16:�

1HW�3URGXFHU�6XUSOXV�� �������P�

$XVWUDOLDQ�6KDUH�RI�3URMHFWŇV�2ZQHUVKLS� ������IXOO\�RZQHG�DQG�RSHUDWHG�E\�'/$/&�

16:�6KDUH�RI�$XVWUDOLD� ����

9DOXH�RI�1HW�3URGXFHU�6XUSOXV�DWWULEXWDEOH�WR�16:��ZLWKRXW�WD[�� ������P�

�

 �
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�������� ,QGLUHFW�%HQHILWV�WR�16:��

7KH�LQGLUHFW�EHQHILWV�WR�16:�LQFOXGH�HFRQRPLF�EHQHILW�WR�H[LVWLQJ�ODQGKROGHUV��ZRUNHUV�DQG�VXSSOLHUV�

DUH�HVWLPDWHG�LQ�WKH�WDEOH�EHORZ��

7DEOH����Ń ,QGLUHFW�%HQHILWV�WR�16:�

%HQHILW�&DWHJRU\� $WWULEXWLRQ�WR�16:�

(FRQRPLF�EHQHILW�WR�H[LVWLQJ�ODQGKROGHUV�
$V�WKH�ODQG�LV�FXUUHQWO\�EHLQJ�WUDQVIHUUHG�WR�'/$/&�YLD�WKH�$ERULJLQDO�/DQG�

5LJKWV�$FW�������WKHUH�LV�QR�HFRQRPLF�EHQHILW�WR�WKH�H[LVWLQJ�ODQGKROGHU��

(FRQRPLF�EHQHILW�WR�ZRUNHUV�
)XOO� DWWULEXWLRQ� WR� 16:�� DVVXPLQJ� DOO� MREV� DUH� ILOOHG� E\� 16:� UHVLGHQWV��

(FRQRPLF�EHQHILWV�IRU�ZRUNHUV�DUH�GLVFXVVHG�EHORZ��

(FRQRPLF�EHQHILW�WR�VXSSOLHUV� 1R�HFRQRPLF�EHQHILW�LV�DQWLFLSDWHG�IRU�VXSSOLHUV��

7KH�3URMHFWŇV�HFRQRPLF�EHQHILW�WR�ZRUNHUV�LV�WKH�GLIIHUHQFH�EHWZHHQ�WKH�ZDJH�SDLG�LQ�WKH�H[WUDFWLRQ�

SURMHFW� DQG� WKH�PLQLPXP��0DURRWD� LV� ORFDWHG� LQ� DQ� DFFHVVLEOH� DUHD�� EHLQJ� RQH� KRXU� GULYH� IURP� WKH�

3DUUDPDWWD�DQG�6\GQH\�&%'��7KHUHIRUH�WKH�3URMHFW� LV�PRUH� OLNHO\�WR�DWWUDFW�ZRUNHUV�DOUHDG\�ZRUNLQJ�

ZLWKLQ�WKH�0HWURSROLWDQ�6\GQH\�DUHD��ZKHWKHU�RU�QRW�WKH\�DUH�ZRUNLQJ�LQ�WKH�H[WUDFWLRQ�LQGXVWU\��'XH�WR�

WKH�DFFHVVLEOH� ORFDWLRQ�DQG�H[SHFWHG�DYHUDJH�H[WUDFWLRQ�VDODU\�� LW� LV� OHVV� OLNHO\� WR�DWWUDFW�ZRUNHUV� WR�

UHORFDWH� WR� ILOO� WKH� SRVLWLRQV� LQ�0DURRWD�� 7KHUHIRUH� LW� LV� DVVXPHG� WKDW� �����RI� WKH� SRWHQWLDO�ZDJHV�

EHQHILWV�DUH�DWWULEXWDEOH�WR�16:�DV�DOO�SRVLWLRQV�ZLOO�EH�ILOOHG�E\�16:�UHVLGHQWV���

7KH� DYHUDJH� ZDJH� RI� TXDUU\� VWDII� IRU� WKH� 3URMHFW� LV� ��������� FDOFXODWHG� EDVHG� RQ� WKH� DYHUDJH� RI�

H[WUDFWLQJ�DGYHUWLVHPHQWV�ZLWKLQ�6\GQH\��$V�VKRZQ�LQ�WKH�EHORZ�ILJXUH��WKLV�VDODU\�H[FHHGV�WKH�PLQLPXP�

ZDJH�IRU�ERWK�WKH�QRQ�PLQLQJ�DQG�PLQLQJ�VHFWRUV��7KLV�ZDJH�VXUSOXV�HTXDWHV�WR������P�DFURVV�WKH�

3URMHFWŇV�OLIH���

 

 
)LJXUH�����(FRQRPLF�%HQHILWV�WR�:RUNHUV��

��

������� ������� ��������

������� �������

������

0 , 1 , 080 �:$*( � 5 (48 , 5 ( ' �

, 1 � 121 �0 , 1 , 1 * � 6 ( & 725

0 , 1 , 080 �:$*( � 5 (48 , 5 ( ' �

, 1 � 0 , 1 , 1 * � 6 ( & 725

:$*( � ) 520 � 3 52326 (' �

0 , 1 , 1 * � 3 52 - (& 7

(&2120 ,& �%(1() , 76 � 72 �:25.(5

2SSRUWXQLW\�&RVW�RI

/DERXU��1RQ�PLQLQJ�

:DJH�'LIIHUHQFH�GXH�WR

VNLOOV�LQ�0LQLQJ�,QGXVWU\

(FRQRPLF�%HQHILW�WR

:RUNHUV
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�������� 3RWHQWLDO�(QYLURQPHQWDO��6RFLDO�DQG�7UDQVSRUW�5HODWHG�&RVWV���

7KH�IROORZLQJ�VHFWLRQV�TXDQWLI\�WKH�FRVW�RI�WKH�3URMHFWŇV�HQYLURQPHQWDO��VRFLDO�DQG�WUDQVSRUW�UHODWHG�FRVWV��

1RLVH�,PSDFWV��

7KH�$FRXVWLF�5HSRUW�DFFRPSDQ\LQJ�WKH�(,6�DVVHVVHG�SRWHQWLDO�QRLVH�DQG�YLEUDWLRQ�LPSDFWV�DULVLQJ�IURP�

WKH�3URMHFW
V�FRQVWUXFWLRQ�DQG�RSHUDWLRQV��7KRVH�UHVXOWV�GHPRQVWUDWH�WKDW�QRLVH�HPLVVLRQV�GXULQJ�WKH�

3URMHFW
V�FRQVWUXFWLRQ�SKDVH�VDWLVI\�WKH�UHOHYDQW�FRQVWUXFWLRQ�QRLVH�FULWHULD��7KH�5HSRUW�IRXQG�WKDW�WKH�

3URMHFW
V�RSHUDWLRQV�PD\�UHVXOW� LQ�PDUJLQDO� LPSDFWV�DW�RQH�UHFHLYHU�ZKHQ�QRLVH�HQKDQFLQJ�ZLQGV�DUH�

SUHVHQW��7KHVH�FRVWV�DUH�TXDQWLILHG�DV�����P��

$LU�4XDOLW\�,PSDFWV�

7KH�$LU�4XDOLW\� ,PSDFW�$VVHVVPHQW�DFFRPSDQ\LQJ�WKH�(,6�DVVHVVHG�WKH�3URMHFW
V�SRWHQWLDO�DLU�TXDOLW\�

LPSDFWV��7KH�$VVHVVPHQW�SUHGLFWHG�WKDW�DOO�DVVHVVHG�DLU�SROOXWDQWV�JHQHUDWHG�E\�WKH�3URMHFW
V�RSHUDWLRQ�

ZRXOG�FRPSO\�ZLWK�WKH�DSSOLFDEOH�DVVHVVPHQW�FULWHULD�DW�DOO�VXUURXQGLQJ�UHFHSWRUV��7KHUHIRUH��WKH�3URMHFW�

ZLOO� QRW� OHDG� WR� DQ� XQDFFHSWDEOH� OHYHO� RI� HQYLURQPHQWDO� KDUP� RU� DGYHUVH� LPSDFW�� $SSURSULDWH� GXVW�

PDQDJHPHQW� PHDVXUHV� ZLOO� EH� LPSOHPHQWHG� WR� PLWLJDWH� WKH� SRWHQWLDO� RFFXUUHQFH� RI� H[FHVVLYH� DLU�

HPLVVLRQV��$V�WKH�3URMHFW�FDQ�RSHUDWH�ZLWKRXW�VLJQLILFDQW�LPSDFW�RQ�WKH�VXUURXQGLQJ�HQYLURQPHQW
V�DLU�

TXDOLW\��WKH�FRVW�IRU�DLU�TXDOLW\�LPSDFWV�LV�TXDQWLILHG�DV�]HUR��

7UDIILF�,PSDFWV�

7KH�7UDIILF�5HSRUW�DFFRPSDQ\LQJ�WKH�(,6�FRQFOXGHG�WKDW�WKH�3URMHFW
V�WUDIILF�LPSDFWV�GXULQJ�ERWK�WKH�

FRQVWUXFWLRQ�DQG�RSHUDWLRQDO�SKDVH�RQ�WKH�URDG�QHWZRUN��LQFOXGLQJ�SULQFLSDO�LQWHUVHFWLRQV��ZLOO�EH�

VDWLVIDFWRU\��$V�SDUW�RI�WKH�3URMHFW��LW�LV�SURSRVHG�WR�XSJUDGH�WKH�LQWHUVHFWLRQ�RI�:LVHPDQV�)HUU\�5RDG�

DQG�3DWULFLD�)D\�'ULYH�WR�FXUUHQW�$XVWURDG�*XLGHOLQHV��7KH�FRVW�RI�WKH�LQWHUVHFWLRQ�XSJUDGH�DQG�

LQWHUQDO�URDGV�DUH�LQFOXGHG�LQ�WKH�3URMHFW
V�GHYHORSPHQW�HVWDEOLVKPHQW�FRVWV���

9LVXDO�,PSDFWV�

7KH�/DQGVFDSH�DQG�9LVXDO�,PSDFW�$VVHVVPHQW�5HSRUW�DFFRPSDQ\LQJ�WKH�(,6�FRQFOXGHV�WKHUH�DUH�YHU\�

IHZ�YLDEOH�SXEOLF�UHFHSWRUV�WKDW�ZRXOG�EH�LPSDFWHG�E\�WKH�SURSRVHG�ZRUNV��:KHUH�WKH�3URMHFW�6LWH�LV�

YLVLEOH�� LW� KDV� EHHQ� GHWHUPLQHG� WKDW� WKH� 3URMHFW�ZLOO� KDYH� D�PLQRU�PRGHUDWH� LPSDFW� RQ� WKH� H[LVWLQJ�

ODQGVFDSH�FKDUDFWHU�DQG�YDOXHV��7KH�3URMHFW�LQYROYHV�UHKDELOLWDWLQJ�D�QDWLYH�ELRGLYHUVLW\�FRUULGRU�DORQJ�

WKH� QRUWKZHVW� ERXQGDU\� RI� WKH� H[WUDFWLRQ� SLW� WR�PLWLJDWH� YLVXDO� LPSDFWV�� 7KH� FRVW� RI� WKLV�PLWLJDWLRQ�

PHDVXUH�LV�LQFOXGHG�LQ�WKH�3URMHFWŇV�UHKDELOLWDWLRQ�FRVWV��

:DWHU�,PSDFWV��

7KH�:DWHU�$VVHVVPHQW�DFFRPSDQ\LQJ�WKH�(,6�FRQFOXGHV�WKDW�3URMHFWŇV�GUDZGRZQ�LPSDFWV�GXULQJ�WKH�

DEVWUDFWLRQ�RI�JURXQGZDWHU�IRU�TXDUU\�ZDWHU�VXSSO\�DQG�FKDQJHV�WR�VWUHDPIORZ�UHJLPHV�ZLOO�QRW�KDYH�DQ�

DGYHUVH�LPSDFW�RQ�QHDUE\�ZDWHU�XVHUV��2YHUIORZV�ZLOO�RFFXU�RFFDVLRQDOO\�IRU�VKRUW�SHULRGV�DQG�DUH�QRW�

H[SHFWHG� WR� KDYH� HOHYDWHG� QXWULHQWV� RU� FRQFHQWUDWLRQV� RI� FROLIRUPV�� HQWHURFRFFL� RU� SURWR]RDQV��

7KHUHIRUH��QR�PDWHULDO�LPSDFWV�WKH�SRWHQWLDO�IRU�VHFRQGDU\�DQG�SULPDU\�FRQWDFW�UHFUHDWLRQ�LQ�UHFHLYLQJ�

ZDWHUV�LV�H[SHFWHG��)XUWKHUPRUH��WKH�ZDWHU�TXDOLW\�RI�WKHVH�RYHUIORZV�LV�H[SHFWHG�WR�EH�VXLWDEOH�IRU�ERWK�
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OLYHVWRFN�FRQVXPSWLRQ�DQG�LUULJDWLRQ��7KH�3URMHFW�ZLOO�LPSOHPHQW�D�ZDWHU�PDQDJHPHQW�SODQ�WR�PRQLWRU�

DQG�PLWLJDWH�DGYHUVH�ZDWHU� LPSDFWV��7KH�FRVW� IRU� WKH� LPSOHPHQWDWLRQ�RI� WKLV�SODQ� LV� LQFOXGHG� LQ� WKH�

3URMHFWŇV� RSHUDWLQJ� FRVWV�� 7KH� FRQVWUXFWLRQ� FRVWV� IRU� WKH� 3URMHFWŇV� VXUIDFH�ZDWHU� GDP� DQG� H[WHUQDO�

VWRUPZDWHU�VHUYLFHV�LV�LQFOXGHG�WKH�3URMHFWŇV�GHYHORSPHQW�HVWDEOLVKPHQW�FRVWV��

%LRGLYHUVLW\�,PSDFWV�

7KH�%LRGLYHUVLW\�'HYHORSPHQW�$VVHVVPHQW�5HSRUW�DFFRPSDQ\LQJ�WKH�(,6�FRQFOXGHV�WKDW�D�WRWDO�RI������

HFRV\VWHP�FUHGLWV�DQG������VSHFLHV�FUHGLWV�ZLOO�EH�UHTXLUHG�WR�RIIVHW�WKH�3URMHFWŇV�ELRGLYHUVLW\�LPSDFWV��

7KH�FRVW�RI�WKHVH�FUHGLWV��LI�SXUFKDVHG��LV�DSSUR[LPDWHO\�������P�DV�RI���0DUFK�������7KLV�ILJXUH�LV�

LQFOXGHG�LQ�WKH�&%$�DQDO\VLV��'/$/&�ZLOO�HVWDEOLVK�D�%LRGLYHUVLW\�6WHZDUGVKLS�$UHD�WR�FRQVHUYH��VWHZDUG�

DQG�HQKDQFH�����KD�RI�ODQG�WR�IXOILO�WKHLU�ELRGLYHUVLW\�RIIVHW�REOLJDWLRQV��7KLV�LV�GHWHUPLQHG�E\�XVLQJ�DQ�

DYHUDJH�RI�����FUHGLWV�SHU�KHFWDUH�JHQHUDWHG�DW�WKH�%LRGLYHUVLW\�6WHZDUGVKLS�6LWH���

+HULWDJH�,PSDFWV�

7KH� DVVHVVPHQW� LGHQWLILHG� ���$ERULJLQDO� DUFKDHRORJLFDO� VLWHV� FRPSULVLQJ�$ERULJLQDO� REMHFWV� DQG� RQH�

3RWHQWLDO� $UFKDHRORJLFDO� 'HSRVLW� DUHD� ZLWKLQ� WKH� VWXG\� DUHD�� ,Q� RUGHU� WR� SURWHFW� DQG� SUHVHUYH� WKH�

$ERULJLQDO� KHULWDJH�� LGHQWLILHG�DUFKDHRORJLFDO� VLWHV�ZLWKLQ� WKH� VWXG\�DUHD�ZLOO� EH�DYRLGHG����P� UDGLXV�

EXIIHU�]RQHV�ZLOO�EH�DSSOLHG�WR�UHFRUGHG�VKHOWHU�VLWHV�ORFDWHG�QHDU�WKH�LPSDFW�DUHD�ERXQGDU\�WR�HQVXUH�

SUHVHUYDWLRQ�RI�WKH�VLWHV��2QJRLQJ�UHJXODU�PRQLWRULQJ�RI�WKH�3URMHFW�6LWH�ZLWKLQ�WKH�SURSHUW\�GXULQJ�WKH�

OLIHWLPH�RI�WKH�3URMHFW�ZLOO�HQVXUH�WKHVH�DUFKDHRORJLFDO�VLWHV�UHPDLQ�XQDIIHFWHG�E\�WKH�$SSOLFDWLRQ���

7KH�3URMHFW�ZLOO�GLUHFWO\�LPSDFW�WKH�3RWHQWLDO�$UFKDHRORJLFDO�'HSRVLW�DUHD�LGHQWLILHG�DORQJ�WKH�PDLQ�ULGJH��

7KLV�DUHD�GRHV�QRW�FRQWDLQ�FRQILUPHG�$ERULJLQDO�REMHFWV�EXW�GLVSOD\V�PRGHUDWH�SRWHQWLDO�IRU�VXEVXUIDFH�

GHSRVLW��$�VWDJHG�H[FDYDWLRQ�SURJUDP�ZLOO�EH�XQGHUWDNHQ�ZLWKLQ� WKH�3RWHQWLDO�$UFKDHRORJLFDO�'HSRVLW�

DUHD��WR�GHWHUPLQH�WKH�SUHVHQFH�DEVHQFH��QDWXUH�DQG�H[WHQW�RI�DQ\�DVVRFLDWHG�DUFKDHRORJLFDO�PDWHULDO��

,QLWLDO�WHVW�H[FDYDWLRQV�ZLOO�RFFXU�EHIRUH�DQ\�LPSDFW�IURP�WKH�3URMHFW��7KH�FRVW�RI�WKLV�WHVWLQJ�SURJUDP�

LV�HVWLPDWHG�DW�����P��7KLV�ILJXUH�LV�LQFOXGHG�LQ�WKH�&%$�DQDO\VLV��

�������� 1HW�3XEOLF�,QIUDVWUXFWXUH�&RVWV���

$OO�SURSRVHG�LQIUDVWUXFWXUH��LQFOXGLQJ�WKH�:LVHPDQV�)HUU\�5RDG�3DWULFLD�)D\�'ULYH�LQWHUVHFWLRQ�ZLOO�EH�

SDLG�IRU�E\�WKH�3URSRQHQW��7KHVH�FRVWV�DUH�LQFOXGHG�LQ�WKH�3URMHFWŇV�GHYHORSPHQW�HVWDEOLVKPHQW�FRVWV��

 �
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������� 1HW�3UHVHQW�9DOXH�$WWULEXWDEOH�WR�16:��

7KH�3URMHFWŇV�1HW�3UHVHQW�9DOXH�WR�WKH�16:�FRPPXQLW\�DFFRXQWV�IRU�FRVWV�DQG�EHQHILWV�DWWULEXWDEOH�WR�

16:��RXWOLQHG�LQ�6HFWLRQ���������,W�LV�WKH�WRWDO�GLUHFW�QHW�EHQHILWV��UR\DOWLHV��FRPSDQ\�WD[�DQG�QHW�SURGXFHU�

VXUSOXV���SOXV�WKH�LQGLUHFW�EHQHILWV�PLQXV�WKH�QHW�HQYLURQPHQWDO��VRFLDO�DQG�WUDQVSRUW�UHODWHG�FRVWV�DQG�

WKH�QHW�SXEOLF�LQIUDVWUXFWXUH�FRVWV��7DEOH����SUHVHQW�D�VXPPDU\�RI�EHQHILWV�DQG�FRVWV�DWWULEXWDEOH�WR�

16:��ZKLOH�7DEOH����SUHVHQWV�WKH�1HW�3UHVHQW�9DOXH�WR�WKH�16:�FRPPXQLW\���

7DEOH����Ń %HQHILWV�DQG�&RVWV�WR�16:��139��

,WHP� 7RWDO�9DOXH�
3URSRUWLRQ�

$WWULEXWDEOH�WR�16:�

9DOXH�IRU�16:�

�8QGLVFRXQWHG��

9DOXH�IRU�16:�

�3UHVHQW�9DOXH��

���'LVFRXQW�5DWH�

%HQHILW��

(FRQRPLF�%HQHILW�WR�16:�

ZRUNHUV�����)XOOWLPH�:RUNHUV��
������PLOOLRQ� ����� �����P� �����P�

1HW�3URGXFHU�6XUSOXV�WR�16:� �������PLOOLRQ� ���� ������P� ������P�

7RWDO� � � ������P� ������P�

&RVW�

1RLVH�,PSDFW� ��������� ����� ����P� �����P�

%LRGLYHUVLW\�� ������PLOOLRQ� ����� �����P� ������P�

+HULWDJH�DQG�$UFKDHRORJ\� ��������� ����� ����P� �����P�

7RWDO� � � �����P� ������P�

�

7DEOH����Ń 1HW�3UHVHQW�9DOXH�RI�3URMHFW�$WWULEXWDEOH�WR�16:�

1HW�%HQHILWV� 1HW�&RVW� 1HW�3UHVHQW�9DOXH�

������P� ������P� ������P�

7KH�DERYH�UHVXOWV�GHPRQVWUDWH�WKH�3URMHFW�LV�DQWLFLSDWHG�WR�UHVXOW�LQ�D�QHW�EHQHILW�RI�������P�IRU�WKH�

16:�FRPPXQLW\��

������� 6HQVLWLYLW\�$QDO\VLV� 

7KH�&%$�UHVXOWV�SUHVHQWHG�LQ�7DEOH����DUH�VXEMHFW�WR�WKH�HVWLPDWHV�IRU�HDFK�FRVW�DQG�EHQHILW�YDULDEOH�

GHVFULEHG� LQ� 6HFWLRQ� ������ LQFOXGLQJ� HVWDEOLVKPHQW� FRVWV�� RSHUDWLQJ� FRVWV�� WKH� YDOXH� RI� WKH� VDOHDEOH�

SURGXFW� DQG� FRPSDQ\� WD[� SD\DEOH�� 6HQVLWLYLW\� DQDO\VLV� LV� D� VWDQGDUG� SUDFWLFH� WR� DFFRXQW� IRU� WKH�

XQFHUWDLQW\�VXUURXQGLQJ� WKH�HVWLPDWHV�RI�FRVWV�DQG�EHQHILWV��SDUWLFXODUO\�YDOXHV� LQIHUUHG�IURP�PDUNHW�

EHKDYLRXU� WR� WKH� WUXH�YDOXH�RI�QRQ�PDUNHW�JRRGV�DQG�VHUYLFHV��$�VHQVLWLYLW\�DQDO\VLV� LQYROYHV� WHVWLQJ�

GLIIHUHQW�VFHQDULRV�LQ�ZKLFK��

• $�GLVFRXQW�UDWH�RI��������	�����LV�DSSOLHG��DQG��

• 7KH�FRVW�DQG�EHQHILW�LQSXWV�DUH�YDULHG�WR�DFFRXQW�IRU�SRWHQWLDO�ULVN�DQG�PDUNHW�EHKDYLRXU��
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7KH�YDULDWLRQV�XVHG�IRU�WKLV�6(,$ŇV�VHQVLWLYLW\�DQDO\VLV�LQFOXGH��

• &RPSDQ\�WD[�SD\DEOH�Ń�,QFUHDVH�DQG�GHFUHDVH�����

• 9DOXH�RI�VDOHDEOH�SURGXFW�Ń�,QFUHDVH�DQG�GHFUHDVH�����

• 'HYHORSPHQW�FRVWV�Ń�,QFUHDVH�DQG�GHFUHDVH�����

• (QYLURQPHQWDO�FRVWV�Ń�,QFUHDVH�DQG�GHFUHDVH�����

• 2SHUDWLQJ�FRVWV�Ń�,QFUHDVH�DQG�GHFUHDVH�����

• 3URGXFWLRQ�OHYHOV�	�RSHUDWLQJ�FRVWV�Ń�GHFUHDVH�����

7KHVH�YDULDWLRQV�LQFRUSRUDWH�WKH�GHIDXOW�SDUDPHWHUV�SURYLGHG�LQ�WKH�16:�*RYHUQPHQW�*XLGHOLQHV�IRU�WKH�

HFRQRPLF�DVVHVVPHQW�RI�PLQLQJ�DQG�FRDO�VHDP�JDV�SURSRVDO��7KH\�DOVR�SURYLGH�D�FRQVHUYDWLYH�HVWLPDWH�

RQ� WKH� SRWHQWLDO� GHFUHDVHG� YDOXH� RI� FRQVWUXFWLRQ� VDQG��+RZHYHU�� WKLV� GHFUHDVH� LV� XQOLNHO\� JLYHQ� WKH�

VKRUWDJH�RI�ORFDOO\�VXSSOLHG�FRQVWUXFWLRQ�VDQG�WR�WKH�6\GQH\�PDUNHW�DQG�WKH�FORVXUH�RI�VDQG�H[WUDFWLRQ�

RSHUDWLRQV�DW�3HQULWK�/DNHV���7KH�3URMHFWŇV�GHYHORSPHQW�FRVWV�DUH�HVWDEOLVKHG�LQ�WKH�&DSLWDO�,QYHVWPHQW�

9DOXH�5HSRUW�WKDW�DFFRPSDQLHV�WKH�PDLQ�(,6��$V�WKH�DQWLFLSDWHG�FRQVWUXFWLRQ�GDWH�IRU�WKH�3URMHFW�LV�LQ�

������LQ���\HDUV���LW�LV�XQOLNHO\�WKDW�GHYHORSPHQW�FRVWV�ZRXOG�LQFUHDVH�E\�PRUH�WKDQ�����DV�D�UHVXOW�RI�

PDUNHW�FKDQJH��7KH�UHVXOWV�RI�WKH�VHQVLWLYLW\�DQDO\VLV�DUH�SUHVHQWHG�LQ�WKH�WDEOH�EHORZ��7KH\�GHPRQVWUDWH�

WKDW�3URMHFW�ZLOO�FRQWLQXH�WR�SURYLGH�D�QHW�EHQHILW�WR�WKH�16:�FRPPXQLW\��GHVSLWH�FRPPRGLW\�IOXFWXDWLRQV��

7DEOH����Ń 6HQVLWLYLW\�$QDO\VLV��1HW�3UHVHQW�9DOXH�$WWULEXWDEOH�WR�16:�8QGHU�'LIIHUHQW�VFHQDULRV��

3DUDPHWHUV�
����

'LVFRXQW�5DWH�

����

'LVFRXQW�5DWH�

�����

'LVFRXQW�5DWH�

$QWLFLSDWHG�6FHQDULR�� ������P� ������P� ������P�

,QFUHDVHG�&RVWV�	�%HQHILWV�

9DOXH�RI�6DOHDEOH�3URGXFW�Ń�,QFUHDVH����� ������P� ������P� ������P�

'HYHORSPHQW�&RVWV�Ń�,QFUHDVH����� ������P� ������P� ������P�

(QYLURQPHQWDO�&RVWV�Ń�,QFUHDVH����� ������P� ������P� �����P�

2SHUDWLQJ�&RVWV�Ń�,QFUHDVH����� ������P� ������P� �����P�

'HFUHDVHG�&RVWV�	�%HQHILWV�

1R�EHQHILW�WR�ZRUNHUV� ������P� ������P� �����P�

9DOXH�RI�6DOHDEOH�3URGXFW�Ń�GHFUHDVH����� ������P� �����P� �����P�

'HYHORSPHQW�&RVWV�Ń�GHFUHDVH����� ������P� ������P� ������P�

(QYLURQPHQWDO�&RVWV�Ń�GHFUHDVH����� ������P� ������P� ������P�

2SHUDWLQJ�&RVWV�Ń�GHFUHDVH����� ������P� ������P� ������P�

3URGXFWLRQ�OHYHOV�	�RSHUDWLQJ�FRVWV�Ń�GHFUHDVH����� ������P� ������P� �����P�
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����� /RFDO�(IIHFWV�$QDO\VLV��/($��

7KH�UROH�RI�D�&RVW�%HQHILW�$QDO\VLV��&%$��LV�WR�HVWLPDWH�DQG�FRPSDUH�WKH�WRWDO�EHQHILWV�DQG�FRVWV�RI�D�

SURMHFW�WR�WKH�PHPEHUV�RI�WKH�16:�FRPPXQLW\��:KLOH�WKH�&%$�IRFXVHV�RQ�WKH�16:�FRPPXQLW\��WKH�/($�

IRFXVHV�RQ�WKH�FKDQJHV�WKDW�WKH�ORFDO�FRPPXQLW\�ZLOO�H[SHULHQFH�GXULQJ�WKH�GXUDWLRQ�RI�WKH�3URMHFW��ZLWK�

SULRULW\�JLYHQ�WR�HIIHFWV�WKDW�DUH�SHUFHLYHG�WR�EH�PDWHULDO�DW�WKH�ORFDO�OHYHO���

7KH�/($�SURYLGHV�DGGLWLRQDO�LQIRUPDWLRQ�WR�GHVFULEH�FKDQJHV�WKDW�DUH�DQWLFLSDWHG�WR�RFFXU�ZLWKLQ�WKH�

ORFDO�FRPPXQLW\��LQWHQGLQJ�WR�LQIRUP�WKH�VFDOH�RI�FKDQJH�UDWKHU�WKDQ�EHLQJ�D�FRVW�RU�EHQHILW�WR�WKH�ORFDO�

FRPPXQLW\���

8QGHU�WKH�16:�*XLGHOLQHV��WKH�ORFDOLW\�LV�GHILQHG�E\�WKH�6WDWLVWLFDO�$UHD�/HYHO����6$���RI�WKH�3URMHFW��

0DURRWD�LV�ORFDWHG�ZLWKLQ�WKH�6$��RI�'XUDO�:LVHPDQV�)HUU\�ZKLFK�LV�DFURVV�+LOOV�6KLUH�/*$�DQG�+RUQVE\�

/*$���

������� /RFDO�(FRQRPLF�(IIHFWV 

�������� /RFDO�(PSOR\PHQW�

7KH�FRPPXQLW\�ZLOO�EHQHILW�IURP�DQ�LQFUHDVH�RI�HPSOR\PHQW�RSSRUWXQLWLHV��DQG�WKH�IORZ�RQ�HIIHFW�WKDW�LV�

FUHDWHG�DV�HPSOR\HHV�VSHQG�WKHLU�LQFRPH��

'XULQJ� FRQVWUXFWLRQ�� WKH�3URMHFW�ZLOO� HPSOR\� ��� IXOO� WLPH�SRVLWLRQV� GXULQJ� WKH� VLWH� HVWDEOLVKPHQW� DQG�

FRQVWUXFWLRQ�SKDVH�RI�WKH�3URMHFW���

'XULQJ�WKH�RSHUDWLRQDO�SKDVH��WKH�3URMHFW�ZLOO�HPSOR\���IXOO�WLPH�DQG���SDUW�WLPH�VWDII��HTXLYDOHQW�WR����

IXOO�WLPH��WR�PDQDJH�WKH�RSHUDWLRQ�RI�WKH�SURMHFW���

$�SRUWLRQ�RI�WKH�ZRUNHUV�ZLOO�UHVLGH�ZLWKLQ�WKH�ORFDOLW\�DQG�H[SHULHQFH�DQ�LQFUHDVH�LQ�ODERXU�HDUQLQJV��7KH�

UHPDLQGHU�RI�WKH�ZRUNHUV�UHVLGLQJ�RXWVLGH�WKH�FRPPXQLW\�DUH�PRUH�OLNHO\�WR�LQFUHDVH�VSHQGLQJ�ZLWKLQ�WKH�

FRPPXQLW\�GXULQJ�ZRUN�KRXUV��ZKLFK�ZRXOG�FRQWULEXWH�WR�WKH�IORZ�RQ�HPSOR\PHQW�LQ�WKH�ORFDO�HFRQRP\��

7DEOH����Ń $QDO\VLV�RI�'LUHFW�/DERXU�,QSXWV�

� :RUNHUV�5HVLGLQJ�LQ�/RFDOLW\� 1RW�UHVLGLQJ�LQ�/RFDOLW\� 7RWDO�

'LUHFW�(PSOR\PHQW� ���� ���� ���

,W�LV�HVWLPDWHG�WKDW�DSSUR[LPDWHO\�����RI�WKH�ZRUN�IRUFH�OLYH�DQG�ZRUN�ORFDOO\�ZLWKLQ�WKH�'XUDO�:LVHPDQV�

)HUU\�6$���7KLV�LV�GHULYHG�IURP�WKH�SRSXODWLRQ�WKDW�KDV�UHSRUWHG�WKHLU�SODFH�RI�XVXDO�UHVLGHQFH�DQG�SODFH�

RI�ZRUN�ZLWKLQ�WKH�'XUDO�:LVHPDQV�)HUU\�6$��RQ�WKH������FHQVXV�GD\���

�������� 1HW�,QFRPH�,QFUHDVH�IRU�WKH�/RFDO�&RPPXQLW\�

7KH�3URMHFW�ZLOO�SURYLGH�GLUHFW�HPSOR\PHQW�IRU�����TXDUU\�ZRUNHUV��EDVHG�RQ�����RI�ZRUNHUV�UHVLGLQJ�

ZLWKLQ�ORFDOLW\��:LWK�DYHUDJH�LQFRPH�FDOFXODWHG�DW����������WKH�LQFUHDVH�LQ�QHW�LQFRPH�SHU�\HDU�GXH�WR�

GLUHFW�HPSOR\PHQW�LV������������HTXLYDOHQW�WR�DQ�LQFUHDVH�RI������IXOO�WLPH�HPSOR\PHQW�ZLWKLQ�WKH�ORFDO�

FRPPXQLW\���
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7DEOH����Ń $QDO\VLV�RI�1HW�,QFRPH�,QFUHDVH�

,WHP� :RUNHUV�UHVLGLQJ�LQ�ORFDOLW\�

$� 'LUHFW�(PSOR\PHQW�GXULQJ�RSHUDWLRQ�SKDVH� ����

%� $YHUDJH�QHW�LQFRPH�LQ�PLQLQJ�LQGXVWU\����SHU�\HDU�� ���������

&� $YHUDJH�QHW�LQFRPH�LQ�RWKHU�LQGXVWULHV����SHU�\HDU�� ��������

'� $YHUDJH�LQFUHDVH�LQ�QHW�LQFRPH�SHU�HPSOR\HH��E�F�� �������

(� ,QFUHDVH�LQ�QHW�LQFRPH�SHU�\HDU�GXH�WR�GLUHFW�HPSOR\PHQW��D
G�� ����������

)� )XOO�7LPH�(PSOR\PHQW�(TXLYDOHQW��H�E�� �����

 

�������� 6HFRQG�5RXQG�)ORZ�RQ�(IIHFWV�

6HFRQG�URXQG�HIIHFWV�DUH�LPSRUWDQW�IRU�ORFDO�FRPPXQLWLHV�DQG�WKHUHIRUH�DVVHVVHG�DV�SDUW�RI�WKH�/($��

7KH�PXOWLSOLHU� DQDO\VLV� LV� XVHG� WR� FDOFXODWH� WKH�HFRQRPLF�EHQHILW� RI� WKH� IORZ�RQ�HIIHFWV� IURP�GLUHFW�

HPSOR\PHQW���

7KH� DQWLFLSDWHG� IORZ�RQ� HIIHFW� JHQHUDWHG� E\�ZDJH� H[SHQGLWXUH� DW� WKH� ORFDO� OHYHO� LV� H[SHFWHG� WR� EH�

EHWZHHQ��������PLOOLRQ�SHU�\HDU���

�������� (VWLPDWLQJ�(IIHFWV�5HODWHG�WR�1RQ�/DERXU�3URMHFW�([SHQGLWXUH�

,Q�DGGLWLRQ�WR�HPSOR\PHQW��WKH�RWKHU�PDMRU�HFRQRPLF�HIIHFW�RI�WKH�SURSRVDO�ZLOO�EH�H[SHQGLWXUH�RQ�RWKHU�

QRQ�ODERXU�LQSXWV�WKDW�FRQWULEXWH�WR�WKH�ORFDO�HFRQRP\���

7KH�HVWLPDWLRQ�RI�HIIHFWV�UHODWHG�WR�RWKHU��QRQ�ODERXU�H[SHQGLWXUH�LQ�WKH�/($�LV�UHVWULFWHG�WR�WKH�GLUHFW�

H[SHQGLWXUH�PDGH�E\�WKH�3URMHFW�LQ�WKH�ORFDO�DUHD���

([FOXGLQJ�KXPDQ�UHVRXUFHV��WKH�GLUHFW�H[SHQGLWXUH�SHU�\HDU�LQFOXGHV�SRZHU��ZDWHU��H[WUDFWLRQ�FRVW��VDOHV��

SODQW�PDLQWHQDQFH�DQG�URDG�OHY\��$OO�XWLOLWLHV�ZLOO�EH�VXSSOLHG�E\�QDWLRQDO�FRPSDQLHV�RXWVLGH�WKH�ORFDOLW\�

ZKLOVW�DOO�IXHO��SODQW�DQG�PDFKLQHU\�PDLQWHQDQFH�ZLOO�EH�VSHQW�ZLWKLQ�WKH�ORFDOLW\���

7KH�WDEOH�EHORZ�TXDQWLILHV�WKH�H[SHQGLWXUH�IRU�DOO�RI�WKH�FRQVWUXFWLRQ�DQG�RSHUDWLRQV�DFWLYLW\���

7DEOH����Ń $QDO\VLV�RI�'LUHFW�([SHQGLWXUH�3HU�<HDU��H[FOXGLQJ�ODERXU��

� ,Q�ORFDOLW\� 2XWVLGH�ORFDOLW\� 7RWDO�

7RWDO�GLUHFW�H[SHQGLWXUH� �����PLOOLRQ� �����PLOOLRQ� �����PLOOLRQ�

�������� (IIHFWV�RQ�RWKHU�/RFDO�,QGXVWULHV�����

,W�LV�H[SHFWHG�WKDW�WKHUH�ZRXOG�EH�OLPLWHG�HIIHFWV�WR�RWKHU�ORFDO�LQGXVWULHV���

7KHUH�ZLOO�EH�QR�GLVSODFHPHQW�RI�D�VSHFLILF�ODQG�XVH��'XH�WR�WKH�ORFDWLRQ��JHRJUDSK\�DQG�QDWXUH�RI�WKH�

6LWH��VKRXOG�WKH�6LWH�QRW�EH�XVHG�DV�D�VDQG�TXDUU\��LW�ZRXOG�UHPDLQ�DV�XQGHYHORSHG�EXVKODQG��
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7KH�3URMHFW� LV�XQOLNHO\�WR� LPSDFW�RQ�FKRLFHV�E\�H[WHUQDO�SDUWLHV�VXFK�DV�WRXULVP�DQG�EXVLQHVV�WUDYHO��

0DURRWD�LV�D�UXUDO�VXEXUE�ZLWK�D�SRSXODWLRQ�RI�����DQG�YHU\�OLPLWHG�ORFDO�FRPPXQLW\�LQIUDVWUXFWXUH��7KHUH�

LV�QR�ORFDO�VKRSSLQJ�VWULS��RQH�VWDQGDORQH�FDIH�DQG�WZR�VHUYLFH�VWDWLRQV�RQ�WKH�WZR�PDLQ�URDGV��7KH�RQO\�

WRXULVW�DWWUDFWLRQ�ZLWKLQ�0DURRWD�LV�D�ZRUNLQJ�VKHHS�VWDWLRQ�ZLWK�D�OLFHQVHG�UHVWDXUDQW�WKDW�FDQ�FDWHU�IRU�

IXQFWLRQV���

7KHUH�DUH�VHYHQ�H[LVWLQJ�TXDUULHV�ZLWKLQ�0DURRWD�DQG�WKH�6LWH�KDV�EHHQ�LGHQWLILHG�DV�D�VLWH�VXLWDEOH�IRU�

PLQLQJ�LQ�WKH�+LOOV�/636��WKH�'LVWULFW�3ODQ��DQG�6\GQH\�5HJLRQDO�(QYLURQPHQWDO�3ODQ�1R����Ń�([WUDFWLYH�

,QGXVWU\��1R����Ń�������DV�EHLQJ�VXLWDEOH�IRU�DQ�H[WUDFWLYH�LQGXVWU\��7KH�EXVLQHVVHV�KDYH�EHHQ�RSHUDWLQJ�

LQ�0DURRWD�IRU�DQ�H[WHQGHG�SHULRG�RI�WLPH�ZLWK�H[LVWLQJ�TXDUULHV�LQ�RSHUDWLRQ�WKHUHIRUH�LW�LV�KLJKO\�XQOLNHO\�

WKDW�DQ�DGGLWLRQDO�TXDUU\�ZLWKLQ�0DURRWD�ZLOO�LPSDFW�RQ�H[LVWLQJ�WRXULVP�RU�EXVLQHVV�WUDYHO���

,W�LV�DOVR�XQOLNHO\�IRU�WKH�3URMHFW�WR�FUHDWH�WHPSRUDU\�HIIHFW�RQ�RWKHU�LQGXVWULHV�VXFK�DV�FUHDWLQJ�VKRUWDJHV�

IRU�WKH�IRRG�DQG�KRXVLQJ�PDUNHW��7KH�3URMHFW�LV�QRW�D�ODUJH�VFDOH�SURMHFW��$W�SHDN�RSHUDWLRQ��WKH�3URMHFW�

ZLOO�HPSOR\���IXOO�WLPH�DQG���SDUW�WLPH�TXDUU\�ZRUNHUV��DQG����WR����FRQWUDFWHG�GULYHUV��

,W�PXVW�DOVR�EH�QRWHG�WKDW�0DURRWD�LV�QRW�ORFDWHG�ZLWKLQ�D�UHPRWH�DUHD��7KH�3URMHFW�LV�ZLWKLQ�D����PLQXWHV�

GULYH�WR�5LFKPRQG��DQG�D�RQH�KRXU�GULYH�WR�WKH�3DUUDPDWWD�&%'�DQG�6\GQH\�&%'��7KH�3URMHFW�LV�HDVLO\�

DFFHVVLEOH�E\�ZRUNHUV�VKRXOG�WKH\�SUHIHU�WR�VWD\�DW�WKHLU�H[LVWLQJ�UHVLGHQFHV�ZLWKLQ�0HWURSROLWDQ�6\GQH\��

7KHUHIRUH�WKH�3URMHFW�LV�XQOLNHO\�WR�KDYH�DQ\�VLJQLILFDQW�DGYHUVH�LPSDFW�RQ�WKH�DYDLODELOLW\�RI�IRRG�DQG�

KRXVLQJ���

%DVHG�RQ�WKH�IRUHJRLQJ��WKH�HIIHFWV�RQ�RWKHU�ORFDO�LQGXVWULHV�DUH�XQOLNHO\�DV�D�UHVXOW�RI�WKH�3URMHFW���

�������� (QYLURQPHQWDO�DQG�6RFLDO�,PSDFW�RQ�WKH�/RFDO�&RPPXQLW\��([WHUQDOLWLHVŇ��

$V�VWDWHG�LQ�WKH�&%$��WKH�PDMRULW\�RI�WKH�DGYHUVH�LPSDFWV�ZLOO�QRW�KDYH�VLJQLILFDQW�LPSDFW�WR�WKH�ORFDO�

FRPPXQLW\� DIWHU� WKH� LPSOHPHQWDWLRQ� RI� WKH� SURSRVHG�PLWLJDWLRQ�PHDVXUHV��:LWK� WKH�PDMRULW\� RI� WKH�

LPSDFWV�EHLQJ�FRQVLGHUHG�WR�EH�RI�QHJOLJLEOH�WR�PLQRU�LPSDFW��LW�LV�FRQVLGHUHG�WKDW�WKDW�WKH�PDMRULW\�RI�

WKH�LPSDFWV�DUH�DW�QR�FRVW�WR�WKH�ORFDO�FRPPXQLW\��

7KH�ORFDO�FRPPXQLW\�ZRXOG�EHQHILW�IURP�LQFUHDVH�LQ�HPSOR\PHQW�RSSRUWXQLWLHV�DQG�WKH�IORZ�RQ�HIIHFW�

IURP�GLUHFW�HPSOR\PHQW��DQG�WKH�XSJUDGHG�ZRUNV�DW�:LVHPDQV�)HUU\�5RDG�DV�SDUW�RI�WKH�$SSOLFDWLRQ���

7DEOH����Ń $QDO\VLV�RI�([WHUQDOLWLHV��

([WHUQDOLW\�%HQHILW��&RVW�� ,Q�ORFDOLW\� 2XWVLGH�ORFDOLW\� 7RWDO�

1RLVH� ����������� ��� �����������

$LU�4XDOLW\� ��� ��� ���

7UDQVSRUW� ������PLOOLRQ�� ��� ������PLOOLRQ��

9LHZV� ��� ��� ���

:DWHU�,PSDFW� ��� ��� ���

(FRORJ\�,PSDFW� �������PLOOLRQ�� ��� �������PLOOLRQ��
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������� 6XPPDU\�RI�/RFDO�(FRQRPLF�(IIHFWV 

7KH�/RFDO�(IIHFWV�$QDO\VLV�GHPRQVWUDWHV�WKDW�WKH�FRPPXQLW\�ZLOO�EHQHILW�IURP�DQ�LQFUHDVH�RI�HPSOR\PHQW�

RSSRUWXQLWLHV��DQG�WKH�IORZ�RQ�HIIHFW�FUHDWHG�E\�HPSOR\HHV�ZKHQ�WKH\�VSHQG�WKHLU�LQFRPH��:LWK�����RI�

WKH�ZRUNHUV�H[SHFWHG�WR�UHVLGH�ORFDOO\��WKH�QHW�LQFRPH�LQFUHDVH�IRU�WKH�ORFDO�FRPPXQLW\�LV�HTXLYDOHQW�WR�

DQ�LQFUHDVH�RI������IXOO�WLPH�HPSOR\PHQW��7KH�ORFDOLW\�LV�H[SHFWHG�WR�EHQHILW�IURP������PLOOLRQ�RI�GLUHFW�

H[SHQGLWXUH�SHU�\HDU�IURP�WKH�RSHUDWLRQDO�FRVW�RI�WKH�3URMHFW��,W�LV�H[SHFWHG�WR�KDYH�OLPLWHG�HIIHFW�RQ�

RWKHU�ORFDO�LQGXVWULHV�GXH�WR�WKH�ORFDWLRQ��JHRJUDSK\�DQG�QDWXUH�RI�WKH�6LWH���

7KH�WDEOH�EHORZ�LV�DQ�LQGLFDWHG�WLPHOLQH�RI�ZKHQ�WKH�FRVWV�DQG�EHQHILWV�DUH�OLNHO\�WR�RFFXU��7KH�JUHHQ�

LQGLFDWHV�D�EHQHILW��\HOORZ�LQGLFDWHV�D�ORZ�FRVW��UHG�LQGLFDWHV�D�PRGHUDWH�FRVW��DQG�EOXH�LQGLFDWHV�QR�

LPSDFW���

7DEOH����Ń ,QGLFDWHG�7LPHOLQH�RI�&RVWV�DQG�%HQHILWV�

&RVW�DQG�%HQHILWV� &RQVWUXFWLRQ� <HDU��� <HDU���� <HDU����� <HDU����

<HDU�

����

<HDU�

���

<HDU�

���

<HDU�

���

(PSOR\PHQW�� �� �� �� �� �� �� �� �� ��

7UDIILF�,PSDFW� �� �� �� �� �� �� �� �� ��

$FRXVWLF�,PSDFW� �� �� �� �� �� �� �� �� ��

9LVXDO�,PSDFW� �� �� �� �� �� �� �� �� ��

$LU�4XDOLW\� �� �� �� �� �� �� �� �� ��

:DWHU�,PSDFW� �� �� �� �� �� �� �� �� ��

(FRORJ\�,PSDFW�� �� �� �� �� �� �� �� �� ��

,W�LV�GHPRQVWUDWHG�LQ�WKH�WDEOH�WKDW�WKHUH�ZLOO�EH�EHQHILWV�WR�HPSOR\PHQW�WKURXJKRXW�WKH�3URMHFW��DQG�QR�

DGYHUVH�LPSDFW�DIWHU�<HDU������

,W�LV�H[SHFWHG�WKDW�GXULQJ�WKH�FRQVWUXFWLRQ�SKDVH��WKHUH�ZRXOG�EH�D�PRGHUDWH�OHYHO�RI�DFRXVWLF��YLVXDO�

DQG�HFRORJ\�LPSDFW��ZKLFK�JUDGXDOO\�UHGXFHV�DV�WKH�3URMHFW�SURFHHGV���

+RZHYHU��DV�TXDQWLILHG�LQ�GHWDLO�LQ�WKH�&%$��WKH�ORFDOLW\�ZLOO�QRW�KDYH�VLJQLILFDQW�DGYHUVH�LPSDFW�RQ�WKH�

ORFDO�FRPPXQLW\�LQ�WHUPV�RI�QRLVH��DLU�TXDOLW\��YLHZV�DQG�ZDWHU�DQG�ZLOO�EHQHILW�IURP�WKH�XSJUDGH�ZRUNV�

DW�:LVHPDQV�)HUU\�5RDG�DV�SDUW�RI�WKH�3URMHFW��

7KH�WDEOH�EHORZ�VXPPDULVHV�WKH�/RFDO�(QYLURQPHQW�(IIHFWV���

7DEOH����Ń 6XPPDU\�7DEOH��

� 3URMHFW�'LUHFW��7RWDO�� 3URMHFW�'LUHFW��/RFDO�� 1HW�(IIHFW��/RFDO��

(PSOR\PHQW�5HODWHG� � � �

)XOO�7LPH�(TXLYDOHQW� ��� ���� �����

,QFRPH� � �������� �

2WKHU�1RQ�/DERXU�([SHQGLWXUH� ����������� ��������� �
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1RLVH� ����������� ��� �����������

$LU�4XDOLW\� ��� ��� ���

7UDQVSRUW� ������PLOOLRQ�� ��� ������PLOOLRQ��

9LHZV� ��� ��� ���

:DWHU�,PSDFW� ��� ��� ���

(FRORJ\�,PSDFW� �������PLOOLRQ�� ��� �������PLOOLRQ��

 
  



6RFLDO�DQG�(FRQRPLF�,PSDFW�$VVHVVPHQW���������������������������������������������������$VVHVVPHQW�RI�(FRQRPLF�,PSDFWV�

'(6,*1�&2//$%25$7,9(� � 3DJH����RI����

�� &RQFOXVLRQ�

7KH�6RFLDO�DQG�(FRQRPLF�,PSDFW�$VVHVVPHQW�KDV�EHHQ�SUHSDUHG�WR�VXSSRUW�WKH�(QYLURQPHQWDO�,PSDFW�

6WDWHPHQW� DQG� WR� DGGUHVV� WKH� VRFLDO� DQG� HFRQRPLF� FRPSRQHQWV� RI� WKH� 3URMHFWŇV� 6HFUHWDULHV�

(QYLURQPHQWDO�$VVHVVPHQW�5HTXLUHPHQWV��

7KH�6(,$�SUHGLFW��DQDO\VH��PDQDJH�DQG�PRQLWRU�WKH�SRVLWLYH�DQG�QHJDWLYH�VRFLDO�DQG�HFRQRPLF�LPSDFWV�

RI�WKH�3URMHFW���

7KH� 3URMHFW� ZLOO� KDYH� WKH� PRVW� DGYHUVH� LPSDFW� RQ� WKH� LPPHGLDWH� YLFLQLW\�� EHLQJ� RFFXSLHUV� DQG�

ODQGRZQHUV�ZLWKLQ� �NP�RI� WKH�3URMHFW� VLWH�� 3RWHQWLDO� DGYHUVH� LPSDFWV� WR� WKH� UHVLGHQWV�ZLWKLQ� FORVH�

SUR[LPLW\�LQFOXGHV�LPSDFWV�RQ�WKHLU�ZD\�RI�OLIH��VXFK�DV�QRLVH��YLEUDWLRQ�DQG�GXVW���

2WKHU�SRWHQWLDO�LPSDFWV�VXFK�DV�HFRQRPLF��KHULWDJH�DQG�ELRGLYHUVLW\�KDYH�D�SRWHQWLDO�DGYHUVH�LPSDFW�

RQ�D�PXFK�EURDGHU�FRPPXQLW\�EHLQJ�DERULJLQDO�JURXSV��UHVLGHQWV�DQG�ZRUNHUV�RI�/*$�RU�6$��RU�16:�

6WDWH�DV�D�ZKROH��'HWDLOV�RI�WKH�DGYHUVH�LPSDFWV�DUH�OLVWHG�LQ�7DEOH�����

$PRQJVW� WKH� SRWHQWLDO� DGYHUVH� LPSDFWV�� WKH� KLJKHVW� ULVN� OLHV� LQ� RSHUDWLRQDO� QRLVH� DQG� ELRGLYHUVLW\�

LPSDFWV���

7KH�RSHUDWLRQDO�QRLVH�ZLOO�EH�PLWLJDWHG�DQG�PRQLWRUHG�E\�D�UHDO�WLPH�QRLVH�PRQLWRULQJ�QHWZRUN�IRU�WKH�

GXUDWLRQ�RI�WKH�3URMHFW�WR�HQVXUH�RSHUDWLRQDO�QRLVH�LV�DFFHSWDEOH�DW�WKH�UHFHLYHUV��,Q�LQVWDQFHV�ZKHQ�

UHOHYDQW�QRLVH�FULWHULD� LV�H[FHHGHG��FRPSOLDQFH�UHSRUWV�ZLOO�EH�UHTXLUHG�WR�EH�VXEPLWWHG�WR�UHOHYDQW�

DXWKRULWLHV�DQG�DGGLWLRQDO�QRLVH�PLWLJDWLRQ�PHDVXUHV�ZLOO�EH�LPSRVHG�RQ�WKH�3URMHFW���

,Q�DGGLWLRQ�WR�WKH�DERYH��D�ZHEVLWH�DQG�D����KRXU�FRPSODLQWV�KRWOLQH�ZLOO�EH�HVWDEOLVKHG�WR�HQVXUH�

FRPPXQLFDWLRQ�LV�DGHTXDWH�EHWZHHQ�WKH�RSHUDWRU�DQG�FRPPXQLW\���

7KH�UHPRYDO�RI���KD�RI�EXVKODQG�ZLOO�KDYH�XQDYRLGDEOH�GLVWXUEDQFH�WR�IORUD�DQG�IDXQD��7R�FRPSHQVDWH�

IRU� WKH� ORVV� RI� EXVKODQG�� '/$/&�ZLOO� HVWDEOLVK� D� ���KD� %LRGLYHUVLW\� 6WHZDUGVKLS� 6LWH� WR� JHQHUDWH�

VXIILFLHQW�RIIVHW�FUHGLWV��$�%LRGLYHUVLW\�0DQDJHPHQW�3ODQ�ZLOO�EH�SUHSDUHG�WR�JXLGH�WKH�PDQDJHPHQW�RI�

WKH�3URMHFW�6LWH�WKURXJKRXW�WKH�3URMHFW��$���P�QDWLYH�EXVKODQG�FRUULGRU�ZLOO�EH�UHKDELOLWDWHG�DORQJ�WKH�

QRUWKZHVW�ERXQGDU\�RI�WKH�H[WUDFWLRQ�DUHD��7KH�ULVN�IRU�ELRGLYHUVLW\�LPSDFWV�ZLOO�EH�UHGXFHG�WR�PRGHUDWH�

ZLWK�WKH�SURSRVHG�PLWLJDWLRQ�PHDVXUHV�LPSOHPHQWHG���

7KH�SRVLWLYH�LPSDFW�IRU�WKH�3URMHFW�LQFOXGHV���

• 3URYLGH� 6WHDG\� 5HYHQXH� 6WUHDP� WR� (QDEOH� +RXVLQJ�� (PSOR\PHQW�� +HDOWK�� (GXFDWLRQ�� /DQG�

0DQDJHPHQW�DQG�&XOWXUDO�3URJUDPV�DQG�3URMHFWV�E\�'/$/&��

• (QKDQFH�3RVW�&RYLG����DQG�/RQJ�7HUP�(PSOR\PHQW��

• 3URWHFW��0DQDJHPHQW�DQG�(QKDQFH����KD�RI�+LJK�4XDOLW\�%LRGLYHUVLW\�/DQGV��

• 5HKDELOLWDWLRQ�RI�WKH�3URMHFW�6LWH��DQG�

• 2QJRLQJ�7UDLQLQJ�DQG�&HUWLILFDWLRQ�HVSHFLDOO\�IRU�$ERULJLQDO�3HRSOH�DQG�)DPLOLHV���
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'/$/&�DV�D�QRQ�SURILW�RUJDQLVDWLRQ��ZLOO�EH�UHLQYHVWLQJ�DQ\�SURILWV�IURP�WKH�3URMHFW�WR�IXOILO�LWV�PLVVLRQ�

DQG� IXQFWLRQV�� 7KH� RUJDQLVDWLRQŇV� IXQFWLRQV� LQFOXGH� DFTXLULQJ� DQG� PDQDJLQJ� ODQG� DQG� SURYLGLQJ�

FRPPXQLW\� EHQHILW� VFKHPHV�� LQFOXGLQJ� FRPPXQLW\� KRXVLQJ�� HPSOR\PHQW� DVVLVWDQFH�� HGXFDWLRQ� DQG�

WUDLQLQJ��VFKRODUVKLSV��FXOWXUDO�DFWLYLWLHV��IXQHUDO�IXQGV��FKLOG�FDUH��DQG�DJHG�FDUH�VHUYLFHV���

7KH� GHYHORSPHQW� RI� D� VDQG� H[WUDFWLYH� LQGXVWU\� DW� WKH� 3URMHFW� 6LWH� LV� D� SULRULW\� SURMHFW� GXH� WR� WKH�

SUHVHQFH�RI�D�6WDWH�VLJQLILFDQW�VDQGVWRQH�GHSRVLW�ZKLFK�SUHVHQWV�DQ�XQSDUDOOHOHG�RSSRUWXQLW\�IRU�D�

UHYHQXH�VWUHDP�WR�IXQG�'/$/&ŇV�SURJUDPV�DQG�SURMHFWV��

7KH�3URMHFW�UHSUHVHQWV�DGGLWLRQDO�ORQJ�WHUP�HPSOR\PHQW�RSSRUWXQLWLHV�DQG�HFRQRPLF�DFWLYLW\�IRU�WKH�

16:�6WDWH�DV�LW�UHFRYHUV�IURP�HFRQRPLF�LPSDFWV�RI�&RYLG�����%\�DSSURYLQJ�D�QRQ�SURILW�RUJDQLVDWLRQ�

RZQHG�DQG�RSHUDWHG�4XDUU\�3URMHFW��LW�LV�FDSDEOH�RI�WDNLQJ�D�VXEVWDQWLDO�DPRXQW�RII�WKH�ZHOIDUH�EXGJHW�

DQG� UHGXFH� ILQDQFLDO� EXUGHQ� RQ� WKH� *RYHUQPHQW�� :LWK� WKH� OHVV� SULYLOHJHG� RIIHUHG� HGXFDWLRQ� DQG�

SHUPDQHQW�WUDLQLQJ�DW�GLIIHUHQW�IDFLOLWLHV�RZQHG�E\�'/$/&��WKH\�DUH�JLYHQ�D�EHWWHU�FKDQFH�WR� OHDUQ��

ZRUN�DQG�OLYH��WKHUHIRUH�LPSURYLQJ�WKHLU�FKDQFHV�RI�RYHUFRPLQJ�SRYHUW\�LQ�WKH�ORQJ�UXQ��

7KH�&RVW�%HQHILW� $QDO\VHV� IRXQG� WKDW� WKH� 3URMHFWŇV� EHQHILWV�� LQFOXGLQJ� HFRQRPLF� EHQHILWV� WR�16:�

ZRUNHUV��DQG�1HW�3URGXFHUV�6XUSOXV�DWWULEXWDEOH�WR�16:��HTXDWHV�WR�������P�LQ�SUHVHQW�GD\�YDOXH�ZLWK�

D����GLVFRXQW�UDWH��0HDQZKLOH��WKH�3URMHFWŇV�FRVWV��LQFOXGLQJ�HQYLURQPHQW��VRFLDO�DQG�WUDQVSRUW�UHODWHG�

FRVWV��HTXDWHV�WR�������P�LQ�SUHVHQW�GD\�YDOXH��2YHUDOO��WKH�3URMHFW�LV�H[SHFWHG�WR�UHVXOW�LQ�D�QHW�EHQHILW�

RI�������P�IRU�WKH�16:�&RPPXQLW\��

7KH�ORFDOLW\�LV�H[SHFWHG�WR�EHQHILW�IURP������PLOOLRQ�RI�GLUHFW�H[SHQGLWXUH�SHU�\HDU�IURP�WKH�RSHUDWLRQDO�

FRVW�RI�WKH�3URMHFW��,W�LV�H[SHFWHG�WR�KDYH�OLPLWHG�HIIHFW�RQ�RWKHU�ORFDO�LQGXVWULHV�GXH�WR�WKH�ORFDWLRQ��

JHRJUDSK\�DQG�QDWXUH�RI�WKH�6LWH���

7KH�3URMHFWŇV�SRVLWLYH�VRFLDO� LPSDFWV� LQFOXGH�ERWK� LWV� LPPHGLDWH�DQG�GLUHFW�EHQHILWV�DV�ZHOO�DV� WKH�

ORQJHU�WHUP� LQGLUHFW� HFRQRPLF�� VRFLDO� DQG� HQYLURQPHQWDO� EHQHILWV� SURYLGHG� E\� WKH� SURMHFWV� DQG�

SURJUDPV�WKDW�LW�ZLOO�HQDEOH���

%DVHG� RQ� WKH� IRUHJRLQJ�� WKH� SRWHQWLDO� SRVLWLYH� LPSDFWV� RXWZHLJK� WKH� SRWHQWLDO� QHJDWLYH� LPSDFWV�

WKHUHIRUH�WKH�3URMHFW�ZLOO�EH�EHQHILFLDO�WR�16:�DQG�VKRXOG�EH�VXSSRUWHG���

�


