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$ FNQRZ ®IGI HP HOARI &RXQW

1 IXUWD $GYVRY DANGRZ BIGIHV\KDW  DIMBR 6 RX\K 1V BFDMG RQ WH
OQGV R WH* DA DAL DIRQ

© HSD\ RXUGHHSHWHVSHRW \R ( @HWY SDWIDQG SUHAVHQADQG BHFRIQVH
WHUHQGXUQ) FRQQHAIRQ\R \WHVH OQGV Z DMZ DV DQG WNHV

: HUHFRIQVH WH URBI R DQZ KR @/H DQG Z RINRQ* DAJ DO& RXQN R FDUH
IRUDQG UHVSHAVE RXQU  \R QAMQ\R W ARUHY  SURMPN HFRV AP V/
DQG XSKRG \WH FX@UDOYDIHY WDWAMBIQ @H 7 KLY IQFOGHY FDUQ) IRU
\WH DQP D& DQG DOIYIQ) EHQIV\KDWRP SDWR! & RXQM V
LOMIFRQOHAWNG A VWP

7KLY SURVPWY JXIGHG B\ \WH SUCHIS®! WDVE RXQW IV D @1Q) VWP RQH
WDWRGV P HP RY DQGNQRZ BIGIH DQG WDWADUQ) IRUERXQN LY FHQRDO
\R FUDI) VXBICDE®! DQG FX@MUD® J URXQEHG SOFHV [RUIXMUA
JHQHIDURQY

,QCGLI HORXV & XOXUDO QW@ DO3 LRSHIV 5 LTKW

: HDP \RZ RN UHVSHRANK@® Z W) LWANL DMIRQY SHRS®I DQG FRP P XQUWAV R SIRIMFW
\WH WKW R &XOUH DQG & RXQM

7KLV IUDP HZ RINKDV EHHQIQRWP HG B\ HQJ DIHP HOWKURXI K GVFXWIRQY Z W
VHBFWG WIN-KRTGHWY

;KGN\ Z RINLY WH FRS\ WKWR 1 IXUD $ GYIVRY WY 1P SRUBQUWR QRWM \WDWDQ

, QA HORXV & X@YUDQ QM@MIFXDCB URSHUV ,&,3 WKW UHP DIQ Z W \WRVH , QAL HORXV
SHRSBV RUIURXSV IURP ZKRP MRW ICDWV

&3 UHHY \R \WH U KW \KDWQAI HQRXV SHRS®IV KDYH DQG Z DQAR KDYH R SURMAW
WHUNDGMRQDONGRZ BIGIH UBHVRXUAHY NQRZ BIGTH W WMP V' DUV DQG FX@MUA






$ PHWDIHIWRP
1JXUD$ GYLVRUY

$V' IHARYR 1IXUD$GMVRY ZHXQGHY DG & RQOHE M Z W & RXQM DV \WH HV VRIDO
IRXQEDMRQ IRUDQ. Z RUN XQGHUINHQ RQ'$ ERWI ICDADQGY , WDFNQRZ BIGI HV \IH GHHS DQG
HQGXUQ) NQRZ BIGJH W WP VR $ ERWIQDCSHRSBV \WHUZ D\ VR EHQJ N §Z Q) DQG
GRQI< \KDVWKDYH VXVBIGHG UHOMRQUKISV Z W OQG Z DWUDQG FRP P XQW IRUWQY R
WRXVDQGV R\ HDW ) RUXV & RQQHAID) Z WY & RXQUI IV QRARSWRCDCRUV P ERTE MY \WH

AU SRQARUP HDQQIIXAEHMIQ JUIRXQEHG IQ @AMQQ) BDURIQ) DQG EXIE@Q) JHQXICH
UHDMRQUKISV Z W & RXQUI DQG Z W \WH FRP P XQUIHV Z KR KRG IW N §Z BIGIH

7K & RQGHAIDY Z W & RXQM ) WDP HZ RINV MV RXVWKRZ * DAJDADQG &F % ERWIQDO
FRP P XQW P HP EHY DUH HQJ DI HG HDUD DQG F RMOXRXY\OWR VKDSH DQIXWMUH Z RUN DW

: DIMBR 6 R, WAMDEQ/KHV \KH FX@UDO UHOMRQDADQG J RYHULDQF HRXQEDMRQY \KDW
IXIGH\WWH' HVIQQJ Z MK & RXQN 6 WDWI\  HQV XIQJ \WDWEHV 1Q RX\FRP HV DUH IQRWP HG
B\ O/HGNQRZ BIGIH DQG FX@MDMDXKRINW , QWKLY Z D & RQUHAID) Z W & RXQU EXIT@V
XQGHYABQEQ) DQG DFFRXQEELDN Z KIBH HIQQ) Z M & RXQN WDQUDWMY \KDW
XQEHABQAQ) QR FEDUGHWLI Q IQMOWSUCRSBN DQG RXARRP HV

© H EHOHYH \WDVWD JHQXIGH FRQOHAIRQ Z WK & RXQAI JRHV Z HOEH RQG F RV XEARQ WY
EXIOMWURXIK BQ) \MP UHDMRQUKLSY UHFALSURAW DQG FDUH DQG WP XV W1 OHQF HaHF URQY
Z HOEHRUH GHVLJ Q FRQFHSW DUH IRWP HG 7KLY IUDP HZ RUIN UH BF VIRXUF IR P MY HOWR WKV
EXIOIQ) UHVSROUE®GI NQRZ BIGTH VKDUQI DQG F HDW FBDUSDWZ D\ V IRU$ ERUWI LGDO
YREHV \R P HDQQJ IX@ 1QIOHQFH SURIMH QUHRIRQY DQG GHAV RQV DALRV WH @H R \KH
SURVPW

) RU: DWUBR 6 RX\W BFDWG RQ* DAJDCRRXQN & RQGHF M Z W & RXQN HQV XV \WDW
GHMIQUAVSRQMHV HP HUH ILRP D GHHS XQEHYABQAQ) R \WH OQGVF [BH W ZDMZ D\ V
DQG W @IQJ) FX@UDOA VWMP V7KLY DSSURDFK HCDEBN ' HV1QIQ) Z W & RXQM \R P RYH
EH RQG VXUDFH H SUHWWIRQ VXSSRU SOF Y \WDWHWRUH EDDGQFH VWIHQI\WHQ F X@UDO
IGHQMV DQG HP EHG $ ERUICDOBDGHY KS SDUFISDMRQ DQG AMZ DUGV KS RYHUMP H

© H DUH SURXG R SUHVHQNKLY & RQCHAIDY Z MK & RXQM ) UDP HZ RINZ W 6 \RFNIIDG & 1W
- HAWM RMQJ / IQN:  HQE RUK DQG YALIEHH + RAMQ)  DQG BRNIRZ DUG\R F RIXIQ) R
Z RIN DRQIMGH \WH * DAL DADQG &FDCH ERWICDAR R P XQUIAV VR DFKIHYH HQGXUQ)
RXWWRP HV IRUGRXQN  QRZ DQG IRUJHHIDMRQV \R F R H

$P\ %DUDHV 0 DV&RUQZ HD
0 DQDJIQI ' LHAVRL 0 DQDILQ] ' LWHAWRL



OWRGXFURQ

7KH: DWUBR 6 RX\N & RQQHPUD) Z W & RXQUI
) UDP HZ RINVHW RXVWKRZ &RXQN  FX@MUH DQG
FRP P XQW NQRZ BIGIH Z IOP HDQQ) IX@® JXICH
DQIXWUH SOQQUQ) GHWVLI Q DQG GHIYHY
DWRFADWG Z W \WH :  DIMBR 6 RX\K SURVFW
@FDWG RQ* DAJDRRXQN ,WBEQKHY
&RQUHAID Z WK & RXQN DV \WH |RXQEDURCDO
\AMS 1O WH SURWIPW DSSURDFK< - HQUXUQJ \KDW
UHDMRQUKISV Z W & RXQWNY DQG Z W WH * DA DO
DQG @FDCH ERW IQDAFRP P XQUIAV DUH EXLOVIAN
DQG \WDVWKHVH UHDMRQUKISV IQIRP

VXEVHT XHQMBURWIPWGHAMRQY

7KLV) WP HZ RUN UHFRI QVHV WD RQQHAID)

Z I\ &RXQN LV QRAD QI ®1 HQJI DI HP HQW
DRRYWY RUD SKDVH \R EH FRP SBAMG EXWDQ
RQIRQJ FRP P W HQADFLRW \WH @H R \WH
SURMPW, WRFXVHV RQKRZ $ ERUILQDO

FRP P XQWAV DUH HQI DI HG HDWD DQG
FRQIDXRXMD KRZ FX@MUDONQRZ BIGTH LV VKDUHG
UHVSHAIK® DQGKRZ $ ERWICDOYRIEHV

LI OHQFH SURIMEV ALHAIRQY DQG GHAMIRQ

P DNQJ RYHMP H ,QGRQJ VR IMBLRYIGHV \WH
FX@UDO UHOMRCDCDQG J RYHDQFH | RXQEDIRQY
UHTXIUHG \R VXSSRWP HDQIQ] IXOSOFH EDVHG
RX\WRP HV

7KH) WDP HZ RIN LV IQNIVFD® @NHG \R WH
1JIX0ZD ' MMJQ,QF' HVIQQ Z W & RXQM

6MDMI\ : KIGIWH' HVIQQI Z M &RXQM

6 DM\ DQUDWMY FXGMUDOXQGHWABQAQ) IOR
GV Q LOMQNSUGRISBN DQG RXFRP HV \KILY
&RQUHAID Z WK &RXQM ) WDP HZ RIN
HAWDEQKHY WH SDINZ D\ V\MURXIK Z KIFK \KDW
XQGHYARQAQ) LV EXIOV7 RIHWHU \WH \ZR
GRFXP HQN IRP D FRP SBP HOBU A VAP
&RQUHAIDY) Z W & RXQU JURXQGV WH Z RINIQ
UHDMRQVKISV NQRZ BIGI H DQG FXGMUDCDX\WRUMN
DQG' HVIQQ) Z WK &RXQN JLYHV VSDIDADQG
P DWUDCH SUMWIRQ R WRVH | RXQEDURQY

P SRMDQ® \KLV) UDP HZ RINEXITV RQ

H \WQUYH $ ERUI IQDCHQI DI HP HOWDQG

& RQQHAUQ Z WK &RXQU Z RN DOHDG,
XQGHMINHQIRU:  DWABR 6 RX\M W
DFNQRZ ®IG) HV DQG FDUIHV IR DU \WH
JXICDQFH DVSILDIRQY DQG FRQFHIY
FROMWQ® WDVHGE\ FRP P XQW \R CDM
SWRYIAQ) FRQIXIW DQG DYRAQ]

HQIDIHP HQADWIXH 5 DWHUKDQ UHVHNLY
\WH FROYHYDURQ \KH ) UDP HZ RWN
FRQVRTEDMY SDWZ RUN DQG WIHQI WHQV W
DSSTFDMRQ LOR IX\MUH BT HV Rl \KH SURVFW

7KUIRXIK WLV) P HZRIN :  DIMUBR 6 RXW
FRP P IW \R DQ DSSURDFK \KDWHVSHRAW

* DL DO& RXQN DV D @IQ) FXGMUDO
OQGVDSH VXSSRWV $ ERUI IQDABDGHYKIS
DQG SDMFASDIRQ DQG HQUXUHV \KDWX\WXUH
GHYHBSP HQNFRQUEX\MV \R \ARQJ HU
HQGXUQ) WHDMRQUKISY EHE HHQ SHRSG! SOFH
DQG&RXQN « QRZ DQG IRUIHQHIDIRQV \R
FRP H



3 IRMFV\RYHWYLHZ

7KH: DMBR 6 RX\K SIRWAN D P DIRU BQJ
WP XUEDQ UHQHZ DAQUIDYH \KDWHHNY \R
WDQVRP WH: DIMER ( ABAM LQR D UHQHZ HG
LQFOMYH DQG VXVBICDE®! SUHAGPWRYHUP X@B®I
ARIHV 7 KH UHGHYHBSP HOAHVSRQGY \R \WH
QHHG IRUIP SURYHG KRXVIQI RX\FRP HV

FRP P XQW 1Q UDVWIKPMUH DQG SXETF VSDFHV

Z KB UFRIQVIQ) \WH GHHS FX@MUDO] QUIEDGRH
R \WH DUHD DV SDWWR! * DQAJ DG RXQM

: DIMBR KDV D ®Q DQG O\ HHG KMRY DV D

SOFH R $ ERWICDCBUHVHRH P RYHP HOWDQG
FRQQHAIRQ DV Z HGDV D P RUH UFHQKMRY
VKDSHG E\ VRAIDCKRXMIQ)  FRP P XQW DRIYVP
DQG J RYHUP HOABIG XUEDQ FKDQIH 7KH
UHGHYHBSP HOAR : DIMBR 6 RXAK VW Z WIQ
KLV FRP SB[ FRQM WUHTXWUQ) DQ DSSURDFK
\KDWEDDQRHV SK\ VIEDOADQVIRIP DIRQ Z W
FXGMUDCFRQIXIW VRADCRXWFRP HV DQG BQJ
WP \AMZ DUBVKIS R SOFH

7KH 6 \RFNDQG & RQVRMXP KDV EHHQ DSSRIQMG
DV WH GHYHBSP HQ/ASDW@HUIRU: DMBR

6 RN Z RINQJ 1Q SDUGHUIKIS Z M \KH 1 6

* RYHUP HOADQG UHBIYDQADI HQRHV \R GHDYHU
\WH UHGHYHBSP HQW7 KH & RQVRUXP 1V
UHVSRQVE®! IRUBDAQ) SDQUQ) GAMJQ
GHIYHY DQGBQ WP RXRRP HV DFIRW \KH
SUHFIQPMGQFOEQ) P HAD) DI WHHG

FRP P ¥ HQW UHOMZ) \R KRXMQI  SXETF

GRP DIQ FRP P XQW EHCHIMDQG $ ERWICDO
SDWFISDIRQ

$V GHYHBSP HOASDWHU \WH 6 \RFNDQG
&RQRUMXP SO\ V D FUMFDORG! 1Q VHND]

H SHABMRQV IRUKRZ &RXQN  FX@UH DQG

FRP P XQW NQRZ ®IGJ H DUH HP EHGGEHG DFLRW
DOABIHV R \WH SURMIPWT KLY IQFOGHV HQUXUQ]

\WDWARQUXGBIQN FROADARY DQG GHIYHY
SDUEHY Z RIN 1Q DO GP HQAZ W DI UHHG
IUDP HZ RIW VADWMI IHV DQG FRP P W HQV DQG
\KDV$ ERU LQDCHQJ DI HP HQMY XQGHUBNHQ IQ D
Z D WDWY FROIMMQNVFX@UD® VDIH DQG
DFFRXQIE®!

7KLY & RQQHAQY) Z W & RXQW ) WP HZ RN
HADEQKHY KRZ UHDMRQUKISV Z WK & RXQN DQG
Z W \WH* DAJ DADQG BFDCH ERWICQDO

FRP P XQUV Z L@ XIGH DOIXYUH Z RIN
DAWRFDMG Z W : DIMER 6 RAK VWSRIMRQY/

& RQQHPUQ Z WK & RXQWI DV |RXQEDMRQDOR \WH
SURWPW VKDSIQ) HDW® YIMRQQI IQRWP 1Y
GHAMRQE DNQJ DQG SIRYIGQ) FXGMUDO
UHOMRQDODQG J RYHEDGQRH | RXQEDMRQY \KDW
HQGXUH EH\ RQG LQAYIGXDOSUIRWIPWSKDVHY RU
GMIQWDP V

%4 HP EHEAQ) & RQOHAID Z W & RXQN DRIRW
\WH IXQSIRWPNDHR F®! : DIMBR 6 RXAK

FRP P IW \R DQ DSSURDFK \KDWP RYHV EH\ RQG
PIQP XP FRQUXGTEAMRQ UHTXIUHP HOW ,QAMDG W
VXSSRW GQIddP SDUHIKIS $ERWIGDO
GDGHYKLS DQG VKDUHG WMZ DBVKLS  HQUXUQ)
\KDVWKH UHGHYHBSP HONFRQUEX\MV IR HQGXUQ)
FX@MUDOVRADDQG HOYMURGP HQBCRXWRP HV IRU
&RXQN DQG FRP P XQW



& ROM Rl WH & ROFHSWDQG
5H RQQJ $ SSTEFDARQ

7KLY & RQQHPUQ Z WK & RXQW ) UDP HZ RIN \WWH ) UDP HZ RUN LV VXEP WG \R WH'  HSDUWW HQAR
30QQUQ) +RMQI DQG, QUDWIKFUMUH \WH' HSDWW HQWVRQ EHKDDR! 6 \WRFNDQGDQG16:  / DQGDQG
+ RAMQJ & RIBRIDIRQ \WH $ SSTFDQWIQ VXSSRWRI D FRQFHSWE M 6 LI QUEDQW HYHBSP HOW
$SSTDMRQ 66' $ IRUKH UHGHYHBSP HOAR \WH VW Z WIQ\KH :  DWAUBR ( VWIW 6 RXAK 3 UHFIGRW
$UD KHHE\ NQRZQDVk DWABR 6 RX\y

QWL UHSRWHHHPH W k+ RP HV1 6y RURKH $ SSTFDQWVKD@DOR EH \INHQ\R P HDQKL HZ 6 RX\K
© DBV/ DQGDQG+RMQJ &RESRIDIRQ / $+& yZKRIVWHUIMMHGRZGHUR  SHUFHOAR OQG
ZIMWIQWH: DMBR 6 RN 3 HAQRV$ WD $Q BHHHQFH\R k  DWMUBR 6 RX\Wly 1O WY UHSRWWVKRX@ EH
UHDG DV \WWH UHGHYHBSP HOWR OQGRZ QHGE\ +RPHV16:  SUHYIRXMD / DG DQG + RAMQJ
&RBRIMRQ DQG DWRADWMG SXETE OQG VXK DV URDGY \WURXJ KRXVWKH 3 UHFAGQRVSS UHD

7 KH FRQFHSWEHYHBSP HQAY FDWI RUVHG DV 6 \BAM 6 L QUIEDQA HYHBSP HQW66' DV SHUB HAURQ
BFKHEX® R 6\W ( QVILRQP HOBCB OQQQ) 3R 30QQAQ) 6\ AMP V 30QQQ) 6\ WPV
6(33 DV \WH SIRMPNQFOGHY KRXMQI GHYHBSP HONFDUIHG RX\VE\ RURQEHKDOR! \WH/ $+& Z 1\ DQ
HP DIMG GHYHBSP HOVRWY( ' & R PRHWDQ P LGRQ

7KHFRQFHSWIQVXP P DU DIP V\R GHOYHU

. +LIK TXDDW P If HGWQXUH KRXMIQJ 1O \WH FRQM WR D UDSIGD WDQVIRWP Q) DUHD

. $SSWR P DIMO QZ ZH®YV R ZKIFK DP IQP XP Z IOFH VRADGKRXAMQ)
DSSWR] [P DIMO Z I@FH DIIREDEGI KRXMQ) DQGDP O IP XP Z I@EH P DINHVWKRXMQJ
P HDVXUHG DV D SHIFHQIIH R \WH \RIBOUHVIGHQIDQ) LRW | BRUDWD

. 3XEQ® DFFHWIE®I RSHQ VSDFH DQG SXETE UD® DRIYDIRQ

. $QDXWHQIE P I HG XVH SUHFIGQPWZ W KRXMQI FR GFDWMG Z W QRQ UHVIGHQIDOKVHY FRP P XQWV
XVHV HWHQIDOMHWIEHY DQG DFFHW \R SXETE WDQVSRW

7KHFRQFHSVG 6' $ Z @I XIGH WH GHBIBIG GV QR IXUUH EXITIQIV RSHQVSDFHV DQG \WH SXETE
UDE ZLIMQWH: DMER 6 RAK VM 7KHFRFHSW 6' $ VHHNY GHYHBSP HOAFRQUHQWRUNH
SDQQUQ) P HUEV IQFOAQ) P D[ 1P XP EXICHQ) HQYHBSHY EXI@IQ) KHIKW VHEDANY YHKIEXOUDFFHW
SRIQNV DQG URDG QGHE RN DQG WH GMIMEXUIRQ R 1ERUDUHD DFURW GLLIHHQADQG XVHV DQG UMGHQUDO
WAQXUH WSHY

$ WM DWHWHG UH RQQJ DSSTFDMRQ KDV DOR EHHQ SUHSDUHG DQG VXEP WG FROEXUHQ® \R JLYH

HIHPWR WY FRGFHSVG 6' $ 7 KH VAW DWHWHG UH RQQI DSSTDMRQ VHHNY DP HQGP HON R \WH

6\ GQH / RFDQ QNMURGP HQWCB OQ 6/(3 DQGWH: DM®BR ( WM 6RAWN ' HMIQ* XICH
' HMJQ* XIGH WRDDIQZ M \KH P D[ IP XP EXICIQ) HQYHBSHV VRXI KWQ WLV FRQFHSW

66' $ 1 RIBE® QR DEAMRCDQIURW IBRUDWD * ) $  RUGHQUW IV VRXI KWKQGHUH ABAM DWHWHG

UH RQQI DSSTFDMRQ\KDQ LV FXWHQ® SHUP MME®! RQWWH VM XQGHAKH 6/ ( 3



- KDW&ROQOHAWQJ Z W
&RXQM P HDOV IRU: DMURR

6 RXW

$W DMER 6 RN &RQQHAID Z W &RXQN DQG' HVIQQ) Z W & RXQMN DUH XQGHYARRG DV
UHDWMG EXWEMIRVSURFHWHY  HDFK Z W D FIDUDQG FRP SBP HQBUY URBI 7 RIHWHUKH. VXSSRW
FX@MD® JURXQGHG RXRRP HV EXVWH  RSHUDW DAL HIHQASRIQN 1Q \WH SURVPWDHR F®! DQG

VHYH ALIHHQNEXIBRHV

&RQOHFWQJ Z W &RXQM

& RQQHPUQY Z WK & RXQWI 1V \WH IRXQEDMRQDO
UHOMRCDCSURFHW W DERXWHVIEQKIQ) DQG
VXVBIQQ) UHDMRQVKISY Z W & RXQWN DQG Z W
\WH* DAL DADQG @FDCH ERW ICDAFRP P XQUAV
Z KR KRG FXGMUDONQRZ BIG) H DG DXWRUNY IRU
SOFH ,\WRFXVHV RQ@AMQQ) GDWIQ) DQG
XQGEHYARQAQ) EHIRWMH GHRAMRQV DUH P DCH

& RQQHPUDY) Z WK & RXQU IQRWP VKRZ SURIMEN
DUH VHWKRZ TXHWIRQV DUH [ UDP HG DQG KRZ
GHAMRQV DUH DSSURDFKHG DFIRW SOQQQJ
GMIQ GHIYHY DQGBQ) WP AMZ DUBVKIS

&RQUHAID Z WK & RXQM LV CRMP WG R
HQJI DI HP HOADRIYMAY |, WOFGGHY FXGMUDO
JRYHCDGFH WKWAEXITIQ]  UHVSHRWXO

NQRZ BIGI H VKDUQJ DQG DFFRXQIELDV RYHU
WP H ,WKDSHV KRZ WH SURWIPWZ RIW Z KR IV
IQYROHG Z KHQWH DUH IQYROHG DQGKRZ
FXGMUDQ) XIGDQRH IQ GHQFHV GHRAMRQ P DNQJ
$VWXFK WP XWRFFXUHDU® DQG FRQIOXH
\WURXJ KRXVWNH @H R \WH SURVIFW

' VI QIQI Z W &RXQW

" MIQQI ZIWW &RXQN B\ FROADWMY \WH
GHVLI Q BIG SURFHW \KDVWADQVDWMY \KH
XQEHYARIQEQ) J DIGHG WURXIK & RQUHAND) Z W
&RXQN 1OR \BQILEG! RAFRP HV 7KLY IQFOGH
GV QLOMQNSUGHSEN VSDIDADUDQI HP HON
P DIMUDCFKRIEHV SXETF GRP DIQ UHVSRQMHV
LOMSUABMRQ DQG RSHIDIRQDAFRQVUGHIMRQY
" HMIQQ) Z WK &RXQN JLYHV SK\ MIEDODQG
IXQPIRQDCH, SUMVMRQ\R WH UHDMRQUKLSV
YDOHV DQG NQRZ BIGI H HABEQVKHG \WURXI K
FRQHAIRQ

P SRUDQ® ' HVJQQJ Z W &RXQN FDQQRW
RAFXUP HDQIQJ IX@ Z WRXV& RQQHAID) Z W
&RXQN : KHQGHWIQ SUHFHGHY FRQQHAIRQ
FXGMUDCUHVSRQVHY UMN EHQJ VXSHUIEIDCRU
WP ERE $W DMBR 6 RN &RQHAID] Z WK
&RXQN SURYIGHV \KH FX@MUDO UHDMRQDADQG
JRYHUDGRH |RXQEDMRQY WDWIXICH' HVIQQJ
Z I\ &RXQN  HQUXUQ) WDWEHWL Q RXARRP HV
DUH J URXQGHG LQ OYHG NQRZ BIGI H DQG FX@MUDO
DX\KRUMY IDKHUKDQ DWXP SURQ

7KLV') UDP HZ RUNWHUH RUH HABEQKHY & RQQHAIDY Z W & RXQWN DV WH IIIMDQG RQJRQ) WMS Z KIGN
WH' HMIQQ) Z W &RXQU 6 WDWI\ VHW RAVKRZ WDWQGHWABQEQ) 1 WDQUDWG IQR GHVLIQ
RXWRP HV $ GSURMPEDUGHY FRQVXEBIQN DQG GHIYHY \WDP V DUH H| SHAMG R Z RUN DFIRW ERI
GRAXP HQNV UHFRIQMQ) \WDWARQ GHVLI Q RXWFRP HV DUH D GLHPWHVXOWR \AIRQJ UHDMRQUKISV Z W

&RXQU DQGFRP P XQW



&RQVRUWAKP 7HDP

7KLV SURMPWY/ D FRIERIDMYH H I RWAKDWEUQ)V \RJHWHUD GYHY HMDP R SUIRIHV \RQDY
DQG FX@IDDGYIVRY HDFK FROMEX\ID] \WHUH SHUYH R HQVXUH WH GHYHBSP HONHBF W
\WH YDOHV R UAVSHPAWUHFRQAWRY DQG F XMUDCF RQHF 1RO

6\RFNDQG 5 HVSRQVE®! IRUGAMIQ SOQUQ) SURWF \GHIYHY DQG
R WH UHQHZ DO7KH UH \WH SUQASDCSUY BMV IFVRU

RYHDQFRRECDIRQ
SDUGHUFROMDAMG E\ WH16: * RYHUP HQV+RPHV16:

&IW : HWWHRXVIQ) $1IREDEGI KRXMQ) VSHADOAMZ KR Z @RFXV RQ
GHIYHUQ) DQG P DODJIQ) DIIREDE®! KRP HV DQG DY R/ SSRUMY
\WCDONHBFDIRQ LOR QHDUE. KRXMQJ

/ 1ION: HQE RUN / HDG FRP P XQW KRXMQJ SURVIGHUIRFXV IBRQ
VRADCKRXMQJ DQG Z IOP DQDIH QHZ V' RIDAKRXMQJ IRUFRP HV 1 6:
DQG SURYIGH WCDGR VXSSRUNDQG FRP P XQW HQI DI HP HONRU

YAUIEHH + RXMQI $ ERWICDAKRXAMQ) SIRYIGHUZ KR Z l@P DQDIH ERW
VRADCDQG DI IREDEG! KRXMQJ DARFDIRQY IRUS ERW ICDADQG 7RUHV
6 WDMNDQGHUWCDON

6-% / HDG$ UFKMMPWIHVSRQVE®! IRUWH P DAMSOQQQ) R \WH
- DIMBR 6 RN SUHFAGRW

1IXOZD ' WJIQ,QF \WH ( [ HRARYH , QAIHCRXV $ UFKIMPWRUWH
- DIMBR 6 R\ SIRMPWGDAQ) \WH GHYHBSP
IP SGP HQBMRQR WH SURVPW' HVIQQ) Z W & RXOM 6 \MDWMI\

1JIXUD$GYIVRY / HDAQ) HQIDIHP HOAZ W * DAJ DOYUDAMRCQDO
&XMRADQY  @FDGH ERUW IQDAFRP P XQW R HP EHG & RQCHF MW Z WY
&RXQN SUCAS®GN DARW WH OH R \WWH : DIMBR 6 RXW SURMF W



UXIMIQ) RQ Z KDWKDV FRP H
EH RWH

© DWABR 6 R\ KDV EHCH WG IURP VXEWBIQUIDCS ERU ICDCHQI DI HP HQWDQG & RQCHAID Z W & RXQW
Z RN XQGHUBNHQWR GDWM 7KLY IQFGGHV FRP P XQW Z ROWKRSV DGYIVRY LOSXWFXGMUDAGEVFXVWWRQY
DQG WH GHYHBSP HQAR HDUIHUILUDP HZ RUNY DQG VARDWMI LHY WWDWDMEXOWM FRP P XQUW DVSILDIRQY
FRQFHQV DQG SURIMAV

7KLV) WP HZ RN UHFRI QVHV DQG UHVSHPW WDVWZ RN, WARQURTEDWMY NH \WHP HY WDVWKDYH EHHQ
FROMAMO® IDVHGE\ FRP P XQW LQFOGEQ) \WH [P SRUBQFH R FXGMUDOYIMELDN J URXQGHG [Q P HDQIQ)
RSSRUMQMAV 1RUS ERW IQDOBDGHWKLS DQG HP SB P HQAVFDUH IRUZ DIMZ D\ V DQG @QGVFDSH A VWP V
DQGBQ) WP DFFRXQIELDI EH RQG FROMKPIRQ

04 EXI@QI RQH MY HQIDIHP HOMKH ) UDP HZ RUN DYRIGY UH FRQUXEEMRQ DQG HQJ DI HP HQADW XH
VBURYIGHV FRQIXIW EHE HHQ SDVI XIGDQFH DQG IXVHUH GHIYHY  HQUXURQ) \WDVWBUHYLRXY FROMEXURQY
DUH QRAVBVWEXWARHQ) \WHQHG DQG HP EHGGHG DV \WH SURMPVBUR] UMWHY



&RP P XQW HQI DI HP HQW
ILQGEQIV

$ FURW DOUHSRW \KHUH LV D FBDUDQG
FROWMMONDANQRZ BIGI HP HOAKDW  DWUBR VW
RQ* DAJDCERXQN DQG\KDWKH 5 HAHWY

© DIMBR DUHD KRGV GHHS FRQIQXIQI FXGMUDO
SROFDADQG VRADOW QUIEDQFH IRUS ERW QDO
SHRS®! ( QI DIHP HQAR GDW KDV GIDZ QRQD
B KMRY R FROXTBMRQ q 4\

$ ERUWIQDOHMGHON  NQRZ BIGT H KRGHWY
VHYIEH SURYIGHY DQG $ ERW IQDCR.RP P XQW

&ROMRMIG 2 UDQVDIRYY $&&2V IDKHUWDQ
EHQ) WHDWMG DV DMQIGI RQH RIl H HIFVH

. H HQIDIHP HQWP DI HV DUH UHP DUDE®

FROIMAMON

. $ERWICDOFRP P XQW P HP EHY Z DQMAR EH
LOYROHG \MURXI KRXVWKH @H R \WH SURWIFW
QRWIWDSDQQQ) RUFRQFHSWARI HV

. ( QIDIHP HQWP XWWP RYHEH RG
FROUXGBMRQ\R FR GHMLI Q VKDUHG GHAMRQ
P DNQJ DQGRQIRQ) JRYHWUDQRH URBV

. TKHH IV VARQ) FRQFHUQ DERXW
QVSOFHP HOVBW R FRP P XQW QHE RIW
DQG FX@UDCHIDVXUH  SDMEXOLD \WP SRUDY
UHBFDURQ GXUQ UHGHYHBSP HQW

. 0 DIQMQQ] \WHVRADADEUE R : DWABR DV
DQ$ ERW ICDCSOFH L VHHQ DV MWDV
IP SRMIQADV QHZ EXITIQIV RUSXETF
VSDFHV

3 UHVIRXV & RQQHAIY Z WK & RXQW 1UDP HZ RV
0 XUZ IQ DQG HP SKDVIVH \KDW
HQJI DI HP HQAY WHDD IRP R FDUQ] IRU
&RXQN  JURXQGEHG IQ DAMQQ) UMVSHRWRU
FXG@MUDCDXWRUNY DQG UHFRIQMQ) Z KR FDQ
VSHDN [RU& RXQM



&RQVIGHIDARQV P RYIQJ IR DU

) XUUH & RQQHAIY Z WK & RXQA Z RUNDW

. DIMBR P XWWKLWURP KLIK GIYHAUDP HZ RUW
R \R @ SWDRIFH 7KH IRXQEDIRQY DUH
DOHDG. Z HOHWWIEQKHG \WH SURIW QRZ 1V

HP EHGAQ) & RQUHANY Z W &RXQW DV FRWA
EXVICHW DFIRW SDQQUQ) GHVIQ

SURFXUHP HQVGHIYHY DQG RSHIMRQY 7KLY

P HDQV \WDQVDMEY SUGHISBV IQR P DQEDWRY
SURFHWHV SURWRIQY & RXQINY BIG GHVL Q LOMQW
\KURXJ K DOSURMPVWABL HV  DQG HQUXUQ)
FXGMUDCFRP P \F HQW DUH QRAGICOMG E\

IIIQ)  YDOH HQI ICHHUQ) RUFKDQIHV 1Q
SURMPWADP V& RQOHAID) Z W & RXQWN VKRX@
RSHUDM DV DQ RUDQMQJ ®JIE IRUSOFH QRADQ
RSIRQDCRYHUDA

/ RQJ \MP FRQIDXIW IV FUMFDO:  DWMBR LV D
P X@VGHFDGH SURWIFWDQG $ ERUILQDO
LQYROHP HQNP XVNEH WIKPMUHG R HQGXUA

DARRW FKDQIIQ) FROVXARQNV FROQADRRY DQG
SDUZHY ) XWUH Z RUIN VKRX@ SURIMYH \ADE®!

UAVRXUPHG J RYHDQRH DQG DGYIVRY
DUDQIHP HON  UHVSHPWFXGMUDCDXWRUIN DQG
DYRIG UHSHMYH HQJ DI HP HQAKDWIH DVNY \KH
VDP H TXHWIRQY Z MWRX\WEXITIQ) FRIIPIYH
NQRZ BIGIH $ ERUI IQDCSDMFLSDURQ P X\WV
IQFUDMQI © VW WIQ GHAMRQ P DNQJ DQG
SOFH JRYHELDGFH QRAVRBID Z WIQ
FRQUXGBMRQ SURFHWHV

8 @P DMO &RQUHANY) Z W & RXQN DW

© DIMBR P XWWFRQIOXH R GHIYHUBQ) LEG
RX\WFRP HV DBQJ VIGH FXGMUDAQMI UV 7KLY
IQFOGHV VDIHIXDUEQ) FRP P XQW FRQGHPIRQY
R SOFH VXSSRWMD FX@MUD® VDIH KRXAMQI DQG
\WQDGR RXWRP HV HQDE@) VXVBICHG

$ ERWICDAHP S® P HOADQG EXVIGHW
SDWFISDMRQ DQG HQVXUQ) SXETF VSDFHV

UHP DIQ FX@MUD® DRWYH DQG FDUHG IRUEH RQG
FROMKPURQ + ROHWARKWK \M@) DERXW

© DIMBR Y SDWDQG SUVHOAFRP EIGHG Z W
MIRQI DFFRXQUUELD | RUIXVHUH FRP P WY HQW
Z I@FH HAHQIDOR P DQEIQQ) WAWMDQG
HQUXUQJ & RXQW UHP DIQV Q] YME®I DXQG
UAVSHRAMG RYHUMP H



&RXQW FRQM W

7KH & RXQN FROM WRU: DMBR 6 RXAK
KDV EHHQH \WQULYHO H SBUHG DQG

DX OWG \WURXIK \WH :  DWUBR 6 RX\K

' HMIQQ) Z W &RXQUN 6 WDWI LE

) P HZ RINSUHSDUHGE\ 1JX0ZD ' HVJQ
OF 7KDWZ RINSWRYIGHV D GHHS @\ HIHG
UDAQ) R * DAJDRRXQN GDZ Q)

\RI HWHUFX@UDONQRZ BIGIH  KMRUEDO

UAVHDURK WKWK \M@J DQG FRQMP SRUDY
FRP P XQW CDUDWHV \R IQRP KRZ SOFH

IV XQGHUARRG DQG H SUHWHG \WURXIK
GMIQ

7KH' HIQQ) Z W &RXQN 6 WDWI IE

) P HZ RN GRFXP HQOW \WH BQJ FXG@MUDO
KMRY R \MH: DWBR DUHD DV SDWR

* DAJDCRRXQN VKDSHGE\ ZDMZD\V
Z H®BQGV P RYHP HONRX\MY DQG ©11Q)

VA VP V WDVW/XVBIGHG $ ERW ICDODH IRU
\WQV R \WRXVDQGV R\ DY, VWADFHV \KH
WDQVIRWP DIRQ R KLY OQGVFDSH WWURXIK
IQYDVIRQ LQGXMUMDO/DMRQ DQG XUEDQ
UHQHZ DOZ KI®! P DNQJ YIMEE®! \WH HQGXUQ)
$ ERWIQDCBUAVHQRH  UMMIBIGFH DQG
FXGMUDGFRQIXIW \KDWEHIGH :  DWABR DQG
5 HAHW DV SOFHV R RQRIQJ VW QUEDQFH

. H WHP HVHP HUIQJ IURP \WDWZ RWN
IQFOEAQ) Z DWUDV D GHIQIQ) A VWP
EHRQIIQJ \R FRP P XQW FRQMP SRIDY
RXUQH @HY WKW \WWEGR) DG UHIARY 1QJ
SOFH  SURYIGH DQ HWHQIDARXQEDMRQ IRU
XQEHADQEQ) &RXQN DW DWMEBR 6 RX\K
7 KHVH \KHP HV DUH QRADEVADPWLDUDYHY
\WH DUH JURXQGHG IQ FRP P XQW

NQRZ BIGIH  KMRUFDCHYIGHQRH DQG OYHG
H SHUHQFH DQG KDYH EHHQ FDUH X@®
WDQUDWMG [QR G-I Q QUHAIRQY VSDIDO
DWW LHV DQG P SBP HQBMRQ
FROVIGHIMRQY

7K & RQCHAIDY Z MW & RXQWN ) WDP HZ RN
UHFRIQVHV \WH ' HMJQQJ Z W & RXQM

6 WDWUIF ) UDP HZ RUN DV D FUMFDCERG. R ZRWN
\WD/NDOHDG. DMEXOWMY Z KDWERXQU 1/ \MTEQ)
XV DW DWABR 6 RX\K 5 DWHUWDQ GXSTFDILY
\KDNDQDOMY \KLY') UDP HZ RUN IRFXVHY RQKRZ
\WDWKQGHYARIQAQ) IV FDUHG IRZ D& E\
HQUXUQY \KDVWKH FX@UDODUDIYHY  SURUMA
DQG GHVLI Q ®JIF HABEQKHG \WUIRXIK ' HVI QQJ
Z I\ &RXQN FRQIQXH R EH IQRWP HG WG
DQG WIHQI WHGQHG WURXI K RQIRIQJ

HQJI DI HP HQWZ L\ * DAL DADQG GFDCH ERWICDO
FRP P XQUAV

7 RIHKHU \WH B R GREXP HQN RSHDW 1Q
WGP 7KH' HVIQQI Z W &RXQN 6 \WDWMILE
) UDP HZ RUN SURYIGHV D GHVBABIG FX@MUDADQG
VSDUWDAHDAQ) R SOFH DQG VHW RXAVKRZ
&RXQN FDQEH H SUAWHG \WURXIK GHMIQ 7KLY
&RQUHAID] Z WK & RXQM ) UDP HZ RUN HQUXUHV
\KDVWKH UHOMRQUKLSV J RYHUDQFH VWKPYUHY
DQG HQJ DI HP HQABURFHWHV UHTXILHG R XSKRG
\KDWIMRQ UHP DIQ DRYH DFURW I X\WMUH

SOQQQ) GHMIQ GHIYHY DQG\AMZ DUBWKIS
SKDVHV IGFXAQ) DV QHZ SURVPMEDUGHY DQG
GHVLIQ\MDP V FRP H RQ ERD\G

1JX0ZD ' MMJQ,GF' HVJIQQ) ZIW
&RXQU 5 HSRWV



&RP P XQW HQI DI HP HQW
VQDSVKRW



&RP P XQW HQJ DI HP HOW
VXP P DY

&RP P XQW HQJ DI HP HQAXQGHUBNHQ IRUWH ;. DIMUBRG RX\K SURVPWEURX] KVWRJ HIWHU* DAJ DO
&XVRADQV $ERWICDAFRP P XQW P HP EHY VHYIEH SURY GHY DUV \ RXK UHSUHV I N
DQG UMMGHQV Z W GHHS DQG HQGXUQ) FRQQHF IRQV\R:  DWABR DQG 5 HAHWY ( QIDIHP HQW
FROMAMO® HQRIFHG\WWDW DIMER 1V XQGHYARRG DV D SOF HRI P RY IR HQAJ DWHUQ)
DRAMMP FXEMUH VSRWDQG VXILYDODQG \WDWDQ. UHGHY RSP HOWP XMWKRQRXUERW \WH BQ)

* DAJDCKIMRY R \KH DUHD DQG IW FRQMP SRIDY $ ERWICDCF R P XQW @H ' HVIQQ) Z W
&RXQN Z DV GHVRUEHG QRADV D GAMIQH HIFYH EXWDV D FXGMUDOVRF DADQG KLY RUE [
UHVSRQUELOW WWDWP X\WWKDSH \KH SURVIF WRP W | RXQEDIRQY

$ FLRW DOVHWIRQY FRP P XQW DQG & XV RADQY DM XOWG WRQ) DVSILDIRQY IRU: DIMEBR

6 RX\W \R EH UHFRJ QVHG DQG H| SUWWHG DV D Q) FX@MUDODQGY ESH 7 UKW M@ HP HUHG DV
D FHOADOKHP H Z W SDWFSDQNV FD@R) |RUYME®! DF NRZ ®IGIHP HOAR! * DA D& RXQM
DEQIMGH WH P RUH UHFHOMKMRUHY RV RIDCKRXV Q) DAY VP DQG FXGMUDAMY @HCF H

&RP P XQW HP SKDVVHG \WH P SRUBGFH R V SF N \WDW/ SSRWF RGHPURQ DF BW J HQHIDIRQY
IQFOAQ] FX@MUD® VDIH JDWHUQ) SOF I ( CHUGIG BDWIQ) V BF Y \ R IRE X/ 16 DDV DQG
|G[ LEGI FRP P XQW | DAOM \WDWHQDEGI HY B @D\ F XSMUDCSUDRWE H7 KHUWH Z DV DO RAURQ

VXSSRUVRUMRY MR \WURXJ K DUWWQDP 1) IQMSUHBMRQ DQG QI MIORRY HQV XIQ) \WDWEBFDO
VRUHV KHURHV DQG FUHDYH H SUMVMRQ DUH HP EHGGHG WURXJ KRXVKH SUHFIGF W

/ RQ WP $ ERUWIQDCSDMASDIRQ Z DV IGHQMHG DV D F IMF DSURIN &RP P XQW V WA/ 16 \WDW
HP S® P HOMADIQQ) DQG P HQRUQ) SDIKZ D\ VP XWEH JHQXIGH UHIDE®I DQGV X BACHGRY K
WP H UDWHUWDQ VKRWIMP RUFRP SIDQF HAUYHQ 3 DMFE SDQW KLI KO KWG \WH QHHG IRU

P HQRUQ) \R EH HP EHEGHG IRUVHFRQG FKDQFH SDWZ D\ VAR EH 'V SSRWAMG DQG IRUSDUGHY KSV
Z \W GFDCS ERW ICDCRU DQVDMRQY DQGWDIQQ] SURY GHY R EH SURIMY 16 $Y RAQ) GXSTF BIRQ

R H MY SURIWDP V Z DV UHSHDIMGD WD 16 DV HV QIDOR WHQI WHQQ)  IDWHUWDQ
XQGHP IQQ) WKANG GFDOMHYIEH

$ GQIMGH DVSILDMRQY \KH FRP P XQW LGHQMHG F IBDUF RF DV DQG VDIHIXDUGY 7 KHV HOF XEHG
\WH UMN R \VRNHQMIF GHVIQ EURNHQ SURP IV N DQG XQFBDUDF F RQIELOW L F R P MY HQA DUH QRW
HP EHGGHG FROWDPXD® 3 DWFASDQN H SUHV YAG FRQF D DERXWW HIUHI DURQ RUH, F XMRQ

\WURXI K GHML Q DQG HP SKDVIVHG \WDVW/SDFHV VKRX@ EUQI SHRS®! \RI HKHU QRAGLY GH \MHP
6WRQ * DGELI DOBIG FX@MUDCDQRKRY Z HH VHHQ DV HY VBIDOR DYRGQ] BV \R F X@UDAGHOM/
SDWFXOUD DV \WH SUHFIQPWAKDQJ HY RYHUMP H

2 YHUD@\WH HQJI DI HP HQAHQI RUFHG VHY DOQRQ QHIRIDEGN IRU;  DIMUBR 6 RN & X@UDO
NQRZ BIGI H P X\VWWKDSH GHAMRQ P DNQJ [URP \KH RXW MVQRWEH DGGHG O\ ( GHY DQG\ RXK
P XWEH FHQUHAQ J RYHUDGFH DQG GHV 1Q SURFHV WAV $ ERWICDOBDGHY kS DF F RQIELDN DQG
QY WP MZ DBVKLS P XWEH HP EHGEHG DFURV WKH @H R \WH SIRVIFW  HV 1QQJ Z W & RXQM
DQG & RQQHAY Z WK & RXQN Z HUIH FROVY MO® XQGHWY RIRG DV \IWH SUP DU P HF 0QV PV IRU

DRKIHYIQ) WHVH RXWRP HY - HQUXUCQD \WDVWKH SDWWY KRQRXUHG WWH SUHV DAY VHQJ \WWHOHG DQG
WH IXUH R : DWMUBR 6 R\ LV VKDSHG Z W SUCH  UHV SPWDQG FXAXMUDQAQMI UMY



* XIGIQJ 3 UQFISBNV

7KHIR®BZ IQ) IXIAQ) SUCASGN UHOFWKH DVSILIMRQYY F RFHQV DQG SURIMAV F RV . MDW
WDIVHG\WMURXIK \WH . DIMBR 6 RAK' HV1QQ) Z W & RXQN DQG & RQQHF M Z W & RXQM
HQIDIHP HQAZ WY * DAL DR XRADQY $ERWICDCF R P XQW P HP EHWY V I IEH SURY GHY DQG
UHMGHQW 7 KHVH SUGQAISBN DUH J URXQEHG 1Q @ 16 H SHUHQFH DQG DUH LOMQGHG \R I XICH
GHAMRQ P DNQJ DFURW DAL HV R \KH SIRMPWDQG IQRP 1XUMUH $ ERUWILQDCY RINQ) JURXSV

&RXQM DV D @YLQJ FXOXWDODMQGVFDSH
- DWLBR 6 RXW 1V UHFRI QVHG DV D @Y
FXGMUDADQGVFDSH VKDSHG B\ * DAIDO
KMRY FRQMP SRIDY $ ERWI LQDCBUAVHQRH

DQGRQIRQJ FRP P XQW@H ' HVJQDQG
GHHY P X\WWWP DNH KLY KMRY DQG FROIXIW
YIME®! WURXJ K WKW W) OQGVFDSH

P DMIDY (QDP 1Q) DQG IQMSUHIMRQ

(DWW RQIRIQI DQG WDQVSDUHQW
HQJ DI HP HQW
$ ERUWILQDCHQI DI HP HOWP X\VWRFEXUILRP \KH
HDUHWARD HV R SOQQQ) DQG FRQIXH
WURXI KRAGHVLI Q GHIYHY DQG RSHIDIRQ
( QI DIHP HONY XQGHUBNHQ WDQVSDUHQW®
Z \K FOUW DERXVKRZ FRP P XQW IOBXWZ L@
EH XVHG DQG KRZ GHRAMRQV DUH P DCH

& XOUDCDXWRUW LOMI UW DQG
DFFRXQWELON
* DA DO& XWRADQV DQG UHFRI QVHG F X8O
NQRZ BIGI H KRTGHY SURYIGH FXGMUDCDXWRUMN
IRUERXQN & X@UDQ) XICDQFH P XVWEH
UHVSHRAMG GREXP HQIMG DQG WDQVDWMG IOR
FBDUDRIRQY Z W FRP P WK HQN HP EHGGHG
FROADPMD® \R DYRG\RNHQVP  RUXQ XOMIG
SURP VHV

$ YRIGDQFH Rl \RNHQVP  DQG GXSTEDARQ
& X@DCH SUHMWMRQ P XWEH P HDQIQI IXADQG
JUIRXQEHGIQFRP P XQW JXICDQFH QRW
A P ERTE RUVXSHUIEIDO3 URIWDP VV DQG
LQUIDAYHY VKRX@ AHQI WHQ H, NI
$ ERUJ LQDARU DQYDMRQY DQG VHYIEHV
DYRGQ) GXSTFDMRQ \KDWKQGHWP IGHV KV ME
GFDCSRYIGHY

,QFOMVLYH S@FHY WDWEUQ) SHRSO!
\RJ HWHU

6 SDFHV VKRXG | RAMUFRQCHRIRQ IDWHUWDQ
VHI U DURQ Z HBRP IQJ SHRSGIR DO

EDFNJ URXQGV \R DD IRP DQG HQIDIH Z WK
FXQMUH Z KIB! UVSHAID FX@MUDCSUIRRFRY

0 I HG \WQXUH GHYHBSP HQADQG VKDUHG
VSDFHV P XMAWVXSSRWWRADCFRKHVIRQ

&HQWNHG LRV [RU( GHWY DQG\ RX\W
( @HY DUH FHQRDOR P DIQBIQQ] FXGMUDO
LOMIUMWY VARY DQG SURRFROZ KIBI \ RXQJ
SHRS®! DUH HWHQIDOR VKDSIQ) VSDFHV \KDW
VXSSRUWVXWUH FRP P XQW @H YQRWM P XV EH
SURIMYHG [Q HQI DI HP HOVGHVI Q DQG
JRYHUDGFH

/ RQJ WP SDWZ D\ V\R HP S®&\ P HQW
WDLQLQI DQG P HQWRUQ]
$ ERUW LODCSDWASDMRQ IV XQGHYARRG DV
@Q \WMP FDSDEIOW EXICHQ)  QRAWKRWAMUP

FRP SIDQFH ( P SB\ P HOMWDIQQ) DQG
P HQRUQ) SDZ D\ V P X\W\EH UHIDE®!

VXSSRUWMG DQG FRQGHRNG \R UDOREV
SDIMEXOUD |RUSURIMNY FRKRW

&HBEWWRQ Rl RFDOAMRUHY KHURHV DQG
FUDWYH H SIWWIRQ

/ RFDCDWYAV AR WL DQG FX@MUDOBDGHY
VKRXG VKDSHKRZ : DIMER 6 RAK H SUHWWHV
W IGHQW $ WIQMSUABMRQ DG VAR \MTL)

P X\VWH GPVWERK KMRUFDADQG FRQMP SRUDUY
$ ERW IQDABDGHYKLS DQG FUDIYIW



&DUH |RUZ DIMU @QGVFDSH DQG VHQVRU
H SHUHQFH
: DMZD\V ZH®QGV DQGHRBJIFDO
A VWP V DUH FHQADOR * DGAL] DCB RXQWY
' HVLJ Q VKRX@ UHQMRGXFH QDWYH VSHF 1V
DFNCRZ BIG)H ®Z DWZ D\ V DQG FUHDM
VHORY H SHUHQRHV \KDWD@Z SHRS®! \R
IHHO& RXQA WURXIK VRXQG \M WUH V IOGH

DQG P RYHP HQW

, QML HOHIDWRQDOAMZ DUGVKLS DQG
®U DR\
" HAMRQV P XWWRUGHUBQ) WP F XMUDO
VRADDQG HQVILRGP HQBCRXRRP HV HQV XIQ)J
\KDWXWXUH J HOHIDIRQY IQKHIMBDFHV \KDW
VXSSRWSUCH Z HEHQ) DQG D WRQJ

FROOHAIRQ\\R & RXQW

7 KHVH SUGQAS®N J XIGH JRYHIDGFH HQIDIHP HOAVGAMIQDQG GHIY B HQV XIQ) \KDW
& RQQHAUDY) Z WK & RXQU WP DIQVD @ 16 F R P ¥ HQADWHUKDQ D SURFHGXIDOMTXILHP HQW



* RYHUDDOFH DQG FX@XUDO
GHFIVIRQ P DNIQJ

6 WRQ) DQG HIHAYH FXGMUDQ) RYHUDGF HY HW IQMDOR HQUXUQ) \WDVE: RQQHF M) Z W & RXQWY
IV P RUH WWDQ DQ DVSILDIRQ DQG IV FROVY MD® HP EHGGHG IQ GHF URQ P DN@ DFURV WWH @H R
WH: DIMER 6 RAK SIRMPW7 KLY VHRIRQV MV RAVKRZ F XSMUDCDXKRUIN FRP P XQW J XIGDQFH
DQG DFFRXQIELMN DUH VWIKPMUHG \R IQRP SOQQQ) GHVIQ CHIHY DQG BQ) WP \WMZ DGV S

RQ* DAL DGR RXQM

& XOYUDCDXWRUW DQG GDGHW/KLS

& XEOUDCDXWRUN IRU;  DIMBR 6 RXAK UV
Z 1\ * DA DR XRADQY DQG UFRIQY 16

$ ERUWILQDONQRZ BIGT H KRTGHWY Z W HQGXUQ]
FRQQHAIRQY \R SOFH 7 KHUURBI LV \R SURYIGH
JXICDQFH RQ FXGMUDCP DAY [QFOAQ)
&RXQN WRY OQIXDIH SURRFRODQG \WH
DSSURSUDW H SUWMRQR FXGMUDAGHQMY

Z MQ\WH SUHALGRW7 KLV DX\KRUM 1V

DFNQRZ BIG) HG DV IRXQEDMRCDCADQG P X\WW

IQARP NH G-HFMRQV IDKHUWKDQ EH VRXIKW
UHRVSHRHD

/ RFDCH ERWIQDAFRP P XQW P HP EHWY/

RU DQVDIRQY DQG BDGHY DOR SO\ D FUMF
URGI [QVKDSIQ) FROAMP SRIDY FX@DO
RX\FRP HV UHBPLY) : DMEBRY BQ KLY RY
DV D SOFH R $ ERWIGDCP RYHP HQWDF MIVP
DQGFRP P XQW @H * RYH(DGQFH

DUDQIHP HQW UHFRI QVH ERW & XMRADO
DX\WWRUMNY DQG FRQMP SRIDW FRP P XQW
GDGHYKLS DV HAWHQIDOR P DIQBIQQ)]
FXGMUDAQMI UW

& XOXUDQJ RYHUQDQFH VMKFXUH

7KH & RQQHAIY Z W &RXQM ) P HZ RN
VXSSRUV DQ [QMJ UDWWG FX@MUDQ) RYHUDQFH
P RGHOKDWDD Qv Z M H DI SURWF W
JRYHUDQFH Z KB FEDWD CHIQQ) KRZ
FXGMUDCDGYIEH LV VRXI KWFRQUGHWHG DQG
DSSMHG & XAMUDQ) RYHUDGFH LV IQMQGHG R
RSHUDW DBQIVIGH QRAVHSDUDW ILRP SURWF W\
GHAMRQ P DNQJ HQUXUQ) \KDWFX@AUDO
FROVGHDIRQY DUH HP EHGEHG Z WIQ

P DIQAUWDP SOQQQ) DQGGHIYHY SUIRF AMVHV

* RYHUQDQFH VWIKPMWURV P D\ IQFOGH
DGYMRY JURXSV ZRUINQJ J URXSV RUSDQHY
FRP SUMQJ & XMRADQV FRP P XQW
UHSURVHQIBAMYHY $ ERUI IGDARU DQVDIRQY
DQG UHBIYDQASUIRWPVSDUGHY 7 KHVH
AKPWUHV SURVIGH IRXP V IRUJXIGDQRH
UHYILZ DQG GAD®IXH DQG HODE®! FXGMUDO
P DWHY \R EH HVFDDWMG DQG UHVROHG IQD
MDQVSDUHNDQG FXGMUD@® DSSURSUDW Z D\

' HFMRQ P DNQJ DQG DFFRXQUELON

& GDUDFFRXQEELDY 1V FHORDOR

P DIQEIQIQ) WKWZ WK FRP P XQW & XGMUDO
DGYIEH SURYIGHG WURXJ K & RQQHRIQ) Z W
&RXQN SURFHWHV P X\WEH GREXP HOWG
DWHEX\MG Z KHUH DSSURSUDW DQG
UHVSRQGHG \R WDQVSDUHQ® 3 URVIPRDP V/
DUH H SHAWG R GHP ROAMDWM KRZ JXIGDQF H
KDV 1Q OHQPHG GHAMRQV. GHMLI Q RXWRRP HV
RUGHDYHY DSSURDFKHV DQG\R FEDUWD

H SOIQZ KHH DQGZ K\ DAMLDWYH
DSSURDFKHV P D EH BHTXILHG

&RP P XQW HQJ DIHP HQNRX\FRP HV
FROMWQ® HP SKDVVHG \WH [P SRUBCF HRI
P RIQJ EH\ RQG YHUEDCFRP P W HQW $V
VXFK  FX@(UDOVRADDQG SDUFSDUIRQ

FRP P W HQV DUMQJ IURP & RQQHAIQY Z W
&RXQN P XWEH HP EHGGHG IQR IRWP DO
SURMPWERFXP HODMRQ (QFBEQ) VDM LHV
VFRSHV FRQADAW DQG UHSRUY
IDP HZ RUW VR HQUXUH GHIYHY SDUGHY DU
KHT R DFFRXQARYHUMP H



$ @ QP HMDFLRW SLRMPVWANHDP V/
&XOIUDQIRYHELDGFH IRU:  DIMBR 6 RXAK
P X\WWRSHIDM DFURW P XSG ADP V
ICFAAQ) &RQUHAIQ Z M & RXQMN

' MJQQ) Z W &RXQN  $ ERWICDO

3 DWASDIRY HP SB P HONDQG

SURFXUHP HQA7 KLY ) UDP HZ RUNVXSSRIW
DO QP HQNEHE HHQ \WHVH ADP V\R DY 165
GXSTDURQ 1UDJ P HQBMRQ RUFRQ @AY
DGYIEH

$ Q LOMI UDWMG J RYHDQFH DSSURDFK
HQUXUHV \KDWFXGMUDOKHP HV' GHVL Q LOMQN
SDWFLSDUMRQ SDIKZ D\ V DQG FRP P XQW
SURIMHV UHQ RUAH RQH DQRIMHUDQG UHP DIQ
FROMMOADY \WH SIRMIPWHAYROHY QHZ
FRQUXEBIQN DUH HQJ DI HG DQG GHIYHY
SKDVHV FKDQIH

&XOUDOVDI HW DQG FDSDELDN

& X@IDQ) RYHELDGQRH LV VXSSRWG E\ D
FRP P MY HOAR FXGMUDO/DIHW DQG
FDSDELOY DFURW DASURWPNMDP V7 KLV
LCQFAGHY HQVXUQ] \WDWFRQUXARIQN
FROADARY DQG GHAMIRQ P DNHY
XQGHYARQG WHUUHVSROUEIDM Z KHQ
ZRINQJ RQ* DAJDCRRXQUN  I[CFEAQ
DSSURSUDW SIRRFRY’ UHVSHRAKO
HQJ DI HP HO/BUDRWEHY DQG WH @ W R
\RHUDX\KRUM

2 UHQBMRQ SURFHWHY FXGMUDCEUHIQIV
DQG RQ & RXQN BDUIQ) RSSRUNQUAV P D\
IRP SDWWR \KLY DSSURDFK VXSSRWMDY]
IQRWP HG GHAMRQ P DNQJ DQG UHGXFIQ) \WH
UMN R FXGMUDCKDUP

2 QJRIQ) WHYIHZ DQG DGDSVMRQ

& X@IUDQ) RYHCDGQRH DUDQ) HP HOW DUH
QRWABME 7KH DU IQMQGHG R HYROH 1Q
UHVSRQUH \R FRP P XQW IHHGEDFN  SURWIFW
GDWIQ)V DQG FKDQIIQ) FIUFXP \ARIGFHV
RYHUWH @H R \WH UHGHYHBSP HQW

5 HIXOUUAYIHZ R JRYHUDGFH
HIHRYHQHW IQRWP HGE\ FRP P XQW
LOBXWKHSV HQVXUH \WDWe. RQQHAID Z W
&RXQN UHP DIQV UVSRQOUYH FUHAE®!
DQG J URXQEHG 1Q @HG H SHUHGFH

7 KURXJIK KLY J RYHUDQRH DSSURDFK

. DIMUEBR 6 RAK FRP P W \R VKDUHG
UHVSRQUELDY FX@MUDCDFFRXQIELY DQG
QY WP MZ DBWKIS <« HOUXUQ) \KDW
GHAMRQV P DGH\RED FRQOMEX\M \R
HQGXUQ) FX@MUDOVRADDQG

HOYILRGP HQBCRX\RRP HV IRUSRXQN DQG
FRP P XQW



2 XUHQJ DI HP HOADSSURDFK

2 YHYLHZ

&RP P XQW HQJ DIHP HQNRU:  DWABR 6 RXW LV J URXQGHG IQ WH RX\W R HV R H \WMQVY. H
SUHYIRXV FRQUXGBAMRQ DQG LV I XIGHG B\ WH $ ERWI QDY QI DIHP HONG WDWA\ GHY KRSHG IRUWH
SURMPW7 RTHWHU WHVH VRXUFHV FRQILP \WDWHQI DI HP HQAP XV WRYH EH\ RQG GV HWM
FRQUXGBARQ DRI DQG RSHUDM DV DQRQIRQ)  FX@MD® VDIH UHDMRQY kS WDWQIRWP V
GHAMRQ P DNQJ DFIRW SDQQQ) GHV1Q GHIYHY DQG B WP MZ DBV KS

( QI DI HP HOWBXLSRVH DQG I RFXV
( QIDIHP HONDW DIMBR 6 RXW LV LOMQGHG \R HQV XH WDV ERUWI LQDOYRIE i P HDQQJ IX@®
VKDSH RXARRP HV WDWDITHAM& RXQN  KRXV@Q FRP P XQW @H DQG F Y@MUDCF RMOXIW
& RQUXEBMRQ RXAFRP HV FROWAMQ® KLI K@ KWMG \WDWHQJ DI HP HQAP X\WWKDYH UHDAQ OHGF HEH
WDQVSDUHQNDERXWEHAMRQ P DNQJ  DQG GHIY MABIQJ LEG! EHCH W |RUS ERU LCDCSHRSI <
SDWFXOWD * DA DO XWRADQY $ ERW ICDOMDQN DQG &FDC ERW IQDARU DQY BIRQY
$FFRLGQJ® HQI DI HP HQWREXVHV RQ
HP EHGAQ) FXGMUDCDXWRUMNY DQG @YHG H SHUHQRH IQR GHRY RV
. VXSSRMQ KRXMIQ) VHREXUMW DQG FXGMUDO/ THW 1RUS ERUI LCDOMQDQW
« VAHQI\WHQQ) $ ERW ICDCSDMASDIRQ LQ HP SB P HQWVSURF XHP HQADQG V/ MY FEH GHOYHU
DQG
. HOVXUQ) FXGMUDAGHQMY DQG WKW WER) DUH YME® HP EHGEHG IQ\WH SUHF QF W

© KR Z L.@EHHQ DIHG

( QIDJHP HQWY XQGHWENHQ Z W P X@IS0! $ ERW IQDOABNHKRTHUI WRXSV UHF RQYV Q) WDW

FXGMUDCDXWRUN FRP P XQW GDGHYAKLS DQG OHG H SHUHGF HY/\\DF BW GLIHHQASDIW R \KH

FRP P XQW

7KV IGFOGHV

. * DAJDRXVRADY ( GHY DQG. QRZBIGIH + RGHY DV KRGHY R F XIMUDDXKRUNY IRU
&RXQU

. $ERWICDOMCDQN DQG IDP L0V INQJ 1Q:  DWMBR 6 RX\K DQG \WH VXUWRXQAQ) DUHD P DQ
Z WK 1QMI HQHUIDIRQDOFRQQHAIRQY \R WH HARAM

./ RFDCE ERWICDCE:RP P XQW & RQAR®IG 2 UDQY BRQY/ $&&2 V SIRY BQJ KHDAK KRXV Q)
GUDOIDP 1O \ RX\WW DQG DIHG FDUH VHY . i

. $ERWICDAFRP P XQW GDGHY DMYAW DQG DGYRF MV Z W BQ WBQAQ) F RQHF IRQV R
5HAHD: DWMEBR DG

. $ERWICDOHP S& P HOMWDIQQ) DQG EXV QHW UHSUHVHQOIBMY N VXSSRMZ) HE RRP IE
SDWFASDIRQ SDWZ D\ V

( QI DIHP HOABHFRI QVHV \KDVWKHVH J URXSV KRG GLIHHQARBN DQG SHYSHALY N DQG \KDW
HIHAYH HQJ DI HP HQAHT XILHV \BABUHG DSSURDFKHY IDWHUWDQ D RCH M H 1IW DOP RGHO



- KHQ DQG Z KHUH HQI DI HP HOWRFFXWY/

( QIDIHP HOMY XQGHUINHQ DFIRW WH [ X@
QHA\ FBIR \WH SIRWFWEHIIQQQ) 1Q HDUD
SOQRAQ DG FRWMXIQ) WURXIK GH-MJQ
DSSURYDY FROMKAIRQ WDQUMRQ DQG SRW
RAFXSDQR & RQUXEEAIRQ RXVWRP HV

KL KO K\WMG \WH [P SRUBCFH R HQIDJIQ) HDU®
¢ EHRHNA GHAMRQ/DHEANGIQ« DG
P DIQBIQQ) UHI XOURXFKSRIQN DV \WH
SURMPWHYROHV

( QIDIHP HONRFEXLY 1Q FX@MUD@® DSSURSUDWM

VHNQIV 1ICFAQ)

. RQ&RXQN Z DBV DQG VWM EDVHG
QAVEXWMRQY/

.« FRP P XQW YHQXHV DQG $&&2 VSDFHV

« \WPDR IRXP VDQG VP DOJ URXS \ DUQIQY]
VHWIRQV DQG

. SURVMPWSHFALLE Z ROWKRSV DQG
JRYHUDGFH IRXP V DO GHG \R NA
P LOMRGQHV

7 KLV \ABU HG DQG FRQIXRXV DSSURDFK
HQUXUHV \KDWARP P XQW J XIGDQFH LQIRWP V
GHAMRQV DV \WH DUH EHQ) VKDSHG QRADIWU
\WH DU IIQDDHG

+RZ HQI DI HP HOAL XQGHUENHQ

( QIDIHP HONY GHIYHUIHG XMQ) FX@MDO®
DSSURSUDW WWDXP D IQRUP HG DQG UHDMRQDO
P HWRGY FROMMQAZ W \WH $ ERUIICDO

( QIDIHP HQM WDWIJ\ DQG FRP P XQW
IHHGEDFN $ SSURDFKHV SURIMYH QANMQQ)
QDRI XH DQG VKDUHG XQGHWABQEQ) IDWHU
\KDQ SUHVHQBMRQ BIG FRQVXTEMRQ

0 HKRGV IQFOIGH

.\ DUIQ) EDVHG QVFXWIRQV DQG | DFLOIANG
Z ROWKRSV

. FR GAMJQVHWIRQY @NHG \R SOQQQ) DG
GHVIQP IBMRQHV

» RQH RQ RCH HQI DIHP HOAZ MW \MCDQWV
( @HY DQG RUJDQVDIRQ/

. WMIDIYH IHHEEDFN GRSV WDWMADQG UHIGH
IGHDV RYHMP H DQG

. FODUFRP P XQFDMRQ DERXVKRZ IQBX\WZ I@
EH XVHG DQG Z KDWBHAMRQV KDYH EHHQ
P DCH

( QIDIHP HQNSURFHWHV DUH GHMLI GHG\R EH
DFFHVWIE®! UHVSHRAINKCR WP H DQG FDSDFIW DQG
UHVSRQUYH \R FRP P XQW IHHGEDFN Z W

|G{ LELDW \R DEDSWDV QHHGV FKDQIH

* RYHUDDQFH ®IG HQJ DI HP HQW

& RQUXEBMRQ RXVWRP HV IGHQIMHG I UDI P HQMG
HQIDIHP HOADV D NH UMN 1Q SUHYIRXV
SURFHWHV ,Q UAVSRQUH  HQI DI HP HQAVRU

: DWABR 6 RX\W LV HP EHGGHG Z WIQ FODU
JRYHUDGRH VKPUMUHY LQFOIAIQ) FXEMUDO
JRYHUDGFH \MQDQR.  FRP P XQW RU DQVDIIRQ
DQGHP SA P HQNDQG SURFXUHP HQNZ RINQJ
JURXSV

7KHVH IRXKP V HQUXUH \KDVWHQJ DI HP HQW

. IV FRRECDWG IDKHUWDQ GXSTFDWG

. IV FRQQHPWG GUHA® \R GHRAMRQ P DNQJ
SDKZD\V DQG

. SUIRYIGHV DFFRXQEELMW IRUKRZ FRP P XQW

JXICDQFH LV DSSTHG

* RYHDQRH GIG HQJ DI HP HOW/XSSRW
FRQIOXIW DRUIRW SURMIPWEKDVHY DQG FKDQIHV
1Q SURMIPWMDP V' HOVXUQI NQRZ GIGIH

UHDMRQVKISV DQG FRP P W HQW DUH FDUIHG
IRZ DG RYHUMP H



&XOWXUDO VDIHW\ WUDQVSI
DFFRXQWDELOLW\
&XOWXUDO VDIHW\ XQGHUSL
DFWLYLWLHV 7KLV LQFOXGH
DQG RQJRLQJ LPSDFWV RI Gl
WUDXPD LQ :DWHUORR SURY
SDUWLFLSDWLRQ DQG ZRUN
LQWHUPHGLDULHYV ZKHUH DS
7UDQVSDUHQF\ LV PDLQWDLC
« UHJXODU XSGDWHV WR FR
JRYHUQDQFH IRUXPV
- FOHDU DUWLFXODWLRQ RI
FRQVWUDLQWY DQG
« GRFXPHQWHG UHVSRQVHV
UDLVHG WKURXJK HQJDJHI

$FFRXQWDELOLW)\ LV UHLQIR
HQJDJHPHQW FRPPLWPHQWYV
GRFXPHQWDWLRQ GHOLYHU'
IUDPHZRUNV HQVXULQJ HQJ
WUDQVODWH LQWR UHDO DQ



& ROOHFWQ) Z LW & RXQW
DFLRW WH SURMFWID HF\ FO

&RQUHAID Z WK & RXQMN IV HP EHGEHG
DFURW \WH IX@DHA FBIR \WH: DMBR

6 R\ UHGHYHBSP HOADQG LV IOMQGHG \R
HQGXUH DV WH SURVPMDQUMRQY \KURXI K
SDQQQ) GAMJIQ GHIYHY  RFFXSDIRQ DQG
B WP IMZ DBWKIS * LYHQ\KH VDO
FRP SO[ W DQG P XQVGHFDGH QDWUH R \WH
SURVPWKLY ) UDP HZ RIN HMIBEQ/KHY FBDU
P HAKDQVP V \R HQUXUH FX@UDCDXWNRUANY
FRP P XQW NQRZ ®IGJH DQG $ ERWIQDO
GDGHYKLS DUH CRAECIMG RUGMWDY SURVIFW
\WDP V VA HV DQG SURIMHV FKDQIH RY I
P H

* RYHUUDGFH DQG DEGMRQDXZ RINQJ JURXSV
ZKHHVXMEG!I SO\ D FUMFDORGI IQ

P DIQMQQ) FRAMXW DRFRXQEEIONV DG
PXEMUDAQMI UV DRRW HDFK SKDVH R \KH
SURVIPVDHR FO

( DU SOQQQJ DQG VWDMI LE YIMIRQIQ]
,QWH HDU® SOQQQJ DQG YMRQQ] W HV
&RQOHAID) Z W & RXQU IRFXVHV RQ
HAWDEQAKIQ) VKDUHG XQGHYABQEQ
UHDOMRQVKISV DQG FXGMUDCBURUIMAY EHIRUA
NH GHAMRQV DUH P DCH 7KLV ICFOGHV
JXIAQ) \WH DMEXOMRQR & RXQM
CDUDWHY YDOHV DQG SIRRFRY Z KIEK Z L@
VKDSH \WH SUHAGPWDQG HQVXUH SOQQQ)
UHVSRQGY \R QYHG FRP P XQW QHHGY

' HMLJQ' HYH®RSP HQADQG 7 HWAQJ
$VSOQUQ) P RYHV IQR GAMIQ

GHYHBSP HQWVE&RQUHAID Z W & RXQM
HQUXUHV \KDWFX@UDQ) XIGDGRH FROIDXHV \R
DRYH® VKDSH HP HJ Q) FRQFHSW

( QI DIHP HOADWALY VAR H 1V DAMIDYH DQG
IRFXVHV RQWMAID GHVLI Q UAVSRQUHV

DI DIQMBUHYIRXVD HWIEQVKHG FXGMUDO
SURUMAV

$ SSLRYDY GRFXP HQEMRQ DQG GHIYHU
' XU DSSURYDY DQG GHIYHY & RQQHF MY
Z WK &RXQN VKLUW IRFXV ILRP \KDSIQJ
IGHDV \R HQUXUQ) FRP P WK HQN DUH BF NG
1Q DQG GHIYHHG & X@UDOVRADDQG
SDWFASDIRQ RXARRP HV HMBEQ/KHG HDUHU
DUH WDQVDWMG [OR SOQQQ) GREXP HOBMRQ
DSSURYD® FRQAMRQY VFRSHV R Z RINDQG

FROADRXDOHT XIUHP HONV

2 FFXSDWRQ DFWYDMRQ DQG RQI RLQU
V\MZ DUGVKLS

&RQQHAID Z W & RXQN FRQIXHV Z HO
EH RQG FROMKPURQ LOR RFFXSDURQ

DRIYDIRQ DQG B \MP \AMZ DIBWKLS R
- DWAUBR 6 RN 7KLY SKDVH IRFXVHV RQ

KRZ VSDFHV DUH XVHG H SHUIHCHRHG DQG
FDUHG IRURYHUMY H



&RQOMOXIW WILRXJ K FKDQIH
$ FURW DOABI HV & RQQUHAIY Z W & RXQN SURY GHV F RMMDXIW DV SURWAF \SKDV N SURIUHV V
DQG GHIYHY SDW@HWY FKDQIH 7 KH JRYHUDGF HDQG Z RINQ) J URXSV HABEQVKHG IRU:  DIMBR
6 RX\K HQVXUH WDWEX@MDONCRZ BIGTH F IR P XQUW SURUIMAV DQG DI UHHG FRP P WY HQW DUH

FDUIHG |RZ DU IDWHUWKDQ UAVHW

% HP EHGAQ) HQJDIHP HOADFLRW \WH @HF \ BBI Rl WH SURWF W DIMUEBR 6 RXAK F R P W \R
DQ DSSURDFK Z KHUH & RQQHAIY Z W & RXQN IV QRWD P BN RZH R EH F R SBAMG EXVD

UHOMRQWKIS \WDWAHQGXUHV <

VKDUHG WMZ DUBVKIS R * DALI DCRRXQW 1RUJHQHUIDIRQY \R FRP H
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QRWP Q) ' MJIQQ] Z W
& RXOM

&RQQHAID Z WK & RXQA SURYIGHV \WH FX@UDO UHDMRCDADQG JRY MIDGFH |RXQEDMRQY WDW
IQRP DO HVIQQ) Z WK &RXQN RX\W R HVDW DWMBR6RXN : KIBI\WH' HV1QQ) Z W
&RXQN 6 WDWI\ VHW RXVWNH FX@MUDODUDY N GHV 1Q SUGASBN DQGV SMDOEUHF IRQV IRU
\WH SUHAGRWAKLY ) UDP HZ RUN HQUXUHV \KDWKRV HALHRIRQY UHP DIQ J URXQGHG 1Q OYHG

FRP P XQW NQRZ BIGIH FXGMUDCDXWRUMY DQG RQJRQJ HQJ DI HP HOADV \WH SURWF \WY RHV
7KLY VHAIRQ H SOIQV KRZ IO KW J DICHG \WURXI K & RQQHF MY Z WK & RXQMN  DUH WDQV WG LOR
GHVLI Q IQMOMAMAMG WWURXI K GHVLIQ GHY RSP HQWDQG FDUIHG IRZ DU DFIRW V RF VY. H
GHVLJQ\MDP V DQG SURMIPVSKDVHV

) IRP FRQOHPARQ \R GHVL] Q GLLHFWRQ

' HMIQQ) Z W &RXQN DV DIMEBR 6 R EHIIQV Z W WH XQGHIAMRIQAQ) EXIGWKURXIK
&RQUHAID Z W &RXQN & XGMUDQI XIGDQF HJ DIWHUHG WURXJ K HQI DIHP HQAZ WY * DAI DO
&XVRGDQV FXGMUDONGRZ BIGIH KRCHY $ ERWIGDAF R P XQW P HP EHY \MCDQW DQG
RUDQVDMRQY [QRP VKRZ GV Q TXHVIRQY DUH IWDP HG Z KDWSURUMA DUH VHWDQG Z KIE K
YDOHV JXIGH GHAMRQ P DNQJ

5 DWHUWDQ WHDIZ FX@MUDONQRZ BIGI H DV DQLOSXVWR EH H WDRMG & RQQHAID] Z W & RXQU
HWIEQ/KHY DQRQIRIQ) UHDMRQUKLS \MURXIK Z KIE KXQGHY BIQAQ) GHHSHQV RY WP H 7KLY
D@Z V GV Q QUHAIRQ\R HYROH UMVSROLY i UHGF MY ERK BQ) \WBQAQ) FXGMUDACDUDAY M
DQG FRQMP SRIDY FRP P XQW H SHUHGF H

7 IDQVDMRQ LOR GHVL] Q LOMOWDQG SUQFLS®BNV

OQUWKWIURP &RQCHAIDI Z W & RXQN DUH WDQV WG LOR FEDUGHM Q LOMQNSUGF SV DQG
\WHP HV\KURXI K \WH' VI QQ) Z W & RXQN 6 DM\ DQG UHDWMG GHV 1Q GREXP HQBMRQ 7KLV
IQ:(XG-NJXLGDQ:HRQ

SOFH LGHQMWY DQG QDUDWH

. UHDMRQUKISV\R ©QG Z DWUDQG P RY IR HOW

. SXEQ@ GRP DIQ DQG OQGVFDSH UHVSRQY N

. KRXMQJ DQG VKDUHG VSDFH FROVUGHIDIRQY

. DWWQMSUHABMRQ CDP IQ) DQG ARV WA@Y DQG

«  RSHIDMRQDODQG DRYDMRQ FROVIGHIDIRQY

' HVLJQWDP V DUH H SHAMG\R GHP RQV WM KRZ FXGMUDQ) XIGDQRH KDV IQRWP HG\KHUZ RN
VKRZ IQ) D FBDUTH R VL KWEHE HHQ HQJI DI HP HONRXW R HV DQG G-I Q GHF Y RQV

' HVLJ Q UHYLHZ DQG FXOXUDCDFFRXQUELDN

" HMIQQ) Z W &RXQU 1V VXSSRWAMG B\ V WKF YUHG UHY HZ SURE MVHV WDWHQUXUH
DFFRXQEELDNV & XGMUDQ) RYHUIDGFH IRXP V IQFAQ) WH * DAJ DO X@MDT RY MDQFH* URXS
DQG RKHUUHBIYDQZ RINQJ JURXSV SURY GH RSSRUWQUAV \R UHYIHZ HP HUIQ) GHV.IQV WV W

D@ QP HQAZ W FXGMUDAQMANDQG IGHQM Z KHUH UHIQHP HOW UHTXILHG



7 KHVH UHYIHZ  SRIQWV DUH FUMFDOR DY IRAIQJ VXSHUIE DARUM P ERTF UHV 8QV N 7KH HQV XH \KDW
FXGMUWDAH SUAWRQ LY HP EHGGHG HDW®  UHQI RUFHG WIURXJI K MMUDMRQ DQG SURMF MG DV SURVIFW
P RYHIUWRP FRQFHSWIR GHOYHUY

& ROWOXIW DFLRW GHVL] Q WDP V DQG SKDVHV

* LYHQWH P XGMARUH CDMUWH R : DIMBR 6 RAK GV Q\WDP V DQG FRQV XBIQW Z LOF KOQIH
RYHUMP H & RQUHAIDY Z W & RXQA SURY GHV FRQIDXIWN DFURW WHVH WDQUMRQY B\ FDU 1Q)
FXGMUDONQRZ BIGIH DI UHHG SUGASGN DQG F IR P XQUW SURIMAV IRZ DG

" FMJQEUHYV VFRSHV DQG KDQERYHUGRF ° HQIBMRQ DUH IQRWP HGE\ & RQQHF MY Z W & RXQU
RXFRP HV HQUXUQ) WWDWOHZ \MDP V XQGHYARIQG QRWRQD Z KDWY R EH GHIYHIHG EXWZ K\ W

P DWHY DQGKRZ FXGMUDAQMI U LV \R EH P DIQBICHG

QRWP Q] GHIYHY DQG RSHIMRQ

' HMIQQ) Z W &RXQU GRHV CRWHQG Z W GHV 1Q GRAXP HQIMRQ & XGMUDAQMONP X\WEH
UHDOVHG WURXI K GHDHY - FRQAKFIIRQ DQG BQJ WP RSHIDIRQ & RQQHF MW Z W & RXQW
IQRWP VKRZ GHVIQRX\FRP HV DUH P SBP HOMGRQV\M KRZ IOQMSUABMRO LY GHYY HHG KRZ
VSDFHV DUH DRYDMG DQG KRZ. IXWXUH F H0QJ HV DUH DSSURDFKHG

2 QIRIQI HQJ DI HP HQAZ W \WH FRP P XQWY KHSV WMAZ KHIWHUGHV 1Q RXWRP HV DUH IXQF NRQQ]
DV IQMQGHG DQG DBBZ V IRUDGMR HOARY WP H UHQRUF Q) WH XQGHABQEQ) WDW HY 1QQ)
Z WK & RXQN IV D @IQ) SUDFWFH UDWHUWDQ D 11 HG RXRRP H

5 HDMWRQVKLS VR RWHUSIRMFWANHDP V
" HMIQQ) Z W &RXQU IV FRVHD GNHG \R RKHUSUIRMPWANHDP V' IQF XIEQ) $ ERUIICDO
SDMFASDIRQ HP SB P HOADQG SURFXUHP HOMMCQDGF \ RXARRP HV DQG F IR P XQW GHYHBSP HQW
&RQUHAID Z WK & RXQA HQVXUHY \WDVWRHVH \AWHDP \V DUH DD QHG IHQIRUF Q) IDWHUWDQ

FRP SHIY Z W RQH DQRWHU

04 JURXQAQ) GHVLI Q RXWRP HV 1Q FRQQHF IR JRY MIDGFH DQG FRP P XQW BIG 1OV IKW
. DIMBR 6 RN HQUXUAV WDW HVLJQQJ Z W & RXQN GHIY 1Y SOFHV WDWDUH F XSMUD®

JURXQEHG VRAD® P HDQQIIXCDQG UV @HARYHUMP H



$ ERW] LODOSDUAFLSDRWRO

DOG GDGHWKIS

$ ERW IQDOSDMFSDIRQ DQG GDGHWAKIS DU
FHQADOR DRKIHYIQ) P HDQQJ I XCDQG HQGXUQY
RXWRP HVDW DMUBR 6 RN & ROMMQAZ WY
FRP P XQW IHHGEDFN SDMESDIRQ LY

XQGHWARRG QRADV D FRP STDGFH UHTXILHP HQW

RUD VKRWMP IQUDIYH EXVWDV D ®Q \MP
FRP P W HQAR EXICIQ) FDSDEIOV GDGHY kS
DQG VKDUHG AMZ DUBVKLS RQ* DAL D8 RXQM

7 KLY VHRIRQ RAMIHY KRZ $ ERWICDO
SDWFSDIRQ IV HP EHGGHG DFLRW
JRYHCDGFH GAMIQ HP S® P HQW
SURFXUHP HQNDQG FRP P XQW @H  HQUXUQY
\KDV ERU LQDCSHRS®! DUH QRWRQD FRQV MG
EXWDUH DRYH FROUEX\RY \R VKDSIQJ
GHIYHUQ) DQG FDUQ) IRUWH SUHAIGRWRY 1
WP H

/ HDGHWKLS DQG J RYHUQDQFH LRGNV

$ ERW IQDOBDGHYKLS IV HP EHGGHG \WURXIK
IRUP DQJ RYHUDGQRH ARKPMUHV \KDVSURYIGH
FODUSDWZ D\ V IRUFXGMUDCDXWRIW @ 16
H SHUHQFH DQG FRP P XQUWV SURUIMAV \R
IQGHFH GHAMRQ P DNQJ 7KLV IQFOGHV
GDGHYKLS URBV KHG B\ * DA DR XVRADQY
$ ERWICDOFRP P XQW UHSUMVHQBMYHY

$ ERW ICDARU DQVDMRQY DQG $ ERWIQDO
\WCDQN DFUIRW J RYHDGFH DQG Z RINQJ
JURXSV

7 KHVH URBN HQVXUH WDV ERUL lQDCSHRS®!
DUH IQYROHG [Q VHWD) GUHRIRQ UHYLLZ Q)
RXWRP HV DQG KRGIQ) GHIYHY SDUGHY/ \R
DFFRXQWV HDGHUKIS IV BFRI QVHG DV ERW
FX@MUDODQG FROMP SRIDY  YDOIQ) & XVRGDO
DXWRUNY DBQIVIGH WH ©/HG H SHUHGF HR
WRH ZKRFD@ DMBR KRP H\RED\

3 DUAFLSDWRQ LQ GHVL] Q DQG SMFH
P DNQU

$ ERW IQDCSDWMFSDIRQ 1Q GAMVLI Q H \WQGV
EH RQG FX@MUDCDGYIEH \R LQFOIGH DRWY H
LQYROHP HONQ VKDSIQ) SOFH RX\RRP HV
7KLV ICFOGHV SDMFASDIRQIQ GAMIQ
UHYILZ V FR GAMIQ SURFHWHY DUYAF
FROUEXWRQV [QMBUAIMRQ (DP 1Q) DXQG
SOFH DAYDIRQ

&RP P XQW HQJ DI HP HQNRX\RRP HV
KL KO K\WMG \WH [P SRUBIGFH R VHHQJ ®&FDO

ARUHY BDGHWY DQG FUDWH H SUWIRQ
UH GPMG [Q WH EXIGHQYLRGP HON
2 SSRUMQUAV |RUS ERU ICDCDMNAN
GV GHY AR WL DQG FX@UDO
SUDPMRQHLY DUH \WHUH RUH SURIMYHG \R
HQVXUH WDW DIMUBR 6 RN YIMED

UHGFW W $ ERUI LODAGHQMY 1Q DXWHQIF
DQG BFD® JURXQEHG Z D\ V

( P S® P HOMADIQQJ DQG HFRQRP IE
SDUAFLSDARQ
/ R \MP HP SB P HOMADIQQ) DQG
P HQRUQ) SDKZ D\ VV DUH D FRUH DVSILDIRQ
IRUNH : DWABR 6 RX\K FRP P XQW
3 DWIASDURQ LV 1UDP HG DURXQG VXWABICHG
FDSDELDV EXLGIQ) UDKHUKDQ VKRWRUP
\BL HW RUSURMPVE.  SURMIPWAHQI DI HP HQW
$ ERWIQDAHP S® P HQADQG SURFXUHP HQW
IQUIDYHY DUH GHMI GHG\R
«  VXSSRWEDWZ D\ V IQR FROAKFIRQ
WDGHV SIRHVWIRCDOMHWIFHY FUHDWYH
LQGAMHY DQG SUHAGPWRSHIDIRQY
. HP EHGP HQRUQ) DQG Z IDSDURXQG
VXSSRWAR [P SURYH UHMQIRQ DQG

SWRIUHAWIRQ



. FUDM VHFRQG FKDQFH RSSRUMQMEAN |RU
SHRS®I H SHUHGAQ) GVDGYDQMIH DQG

«  VAUHQJ WHQ @FDCS ERUI LODAEXVIGHWHY
DQG RU DQYDMRQY WURXI K P HDQQI IXO
UHSHDWRSSRUMQUIA

7KHVH SDKZ D\ VDUH IQRWP HGE\ FRP P XQW

SURUMAV DQG RYHWHHQWMURXI K J RYH(DGQFH
DUDQI HP HQN \R HQVXUH DFFRXQIELOIW DQG
FRQUDXIWV

6 WHQI WHQLQU $ ERWI LQDORW DQVDARQV
DQG FRP P XQIW FDSDFIW

/ RFDCH ERW IQDCR. RP P XQW & RORDIG

2 UDQVDIRQV SO\ D FUMFDORGI [Q
VXSSRMQI FRP P XQW Z HEHQJ VHY FEH
GHIYHY DQG FXGMUDCFRQIXIW 3 DMFLSDMRQ
DW DMBR 6 RXAK SURIMYHV SDUGHY KSV
\KDVWARHQI \WHQ \HVH RU DQYDMRQY UDWHU
\KDQ GXSTFDIY RUGVSOAQ) H MY
VHYIEHV

7KW IQFOGHV IQYROIQ) $ ERWIGDO
RUDQVDIRQY 1Q SOQQQ) SURIWDP P 1QY
VHYIFH GHIYHY DQG DRIYDIRQ DQG HQUXUQJ
\KH. DUH DGHTXDWWO UAVRXUFHG R SDME SDWM
UXITQ) FRP P XQW FDSDRW IV XQGHYARRG
DV HWHQUDOR DFKIHYIQ) ®QJ \MP V RIDO
DQG FX@MUDARX\FRP HY DBQIVIGH SK\ VDO
UHGHYHBSP HOW

<RXW DQG LOWLI HOHIDWRQDCSDUAFLSDWRQ

< RX\K DQG ( @HY Z HIH FROMKMO® LGHOMHG
DV SURUMV J URXSV WWURXJ K HQI DIHP HQW

3 DUFASDURQ [UDP HZ RUN \WHUH RUH HQV X

\KDW

e ( GHY IXICH FX@UDAQMI WV SURRFRO
DQG FRAMXIW DQG

« \RXQJ SHRS®IVKDSH \VSDFHV SWRIWDP V
DQG RSSRUWNQUA \WDWIH GPWKHUGQHHGY
DVSILDMRQY DQG VWHQI Y

7 KLY IQMJ HQHIDMRCDCDSSURDFK VXSSRIW
FXGUDORDQP MMRQ BDGHYKIS
GHYHBSP HONDQG BQ WP FRP P XQW
UMOHCFH HOVXUQ) \WDWSDWFESDIRQ
\RED. FROMEX\MV \R IX\MUH FXGMUDO
AUHQI W

0 HDVXUQJ P HDQLQJ | XOSDUAFLSDARQ
0 HDQIQJ IXCSDMASDMRQ IV P HDVXUHG QRW
RQD WURXIK TXDQMMYH \BUHW EXW
\KURXJ K TXDOBMYH RXVWRP HV VXFK DV
FXGMUDODIHY FRP P XQUW WAV
BDGHYKLS GHYHBSP HONDQG FRQIDXW
RYHUMP H 5 HSRWMZ) DQG UHVIEZ
SURFHWHV IRFXV RQ Z KHWHUSDWFSDIRQ
IV GHIYHUQ) UHDCEHQH MWIQ GHQFH DQG
RSSRUMQW [RU$ ERUI LODCSHRS®! DQG
FRP P XQUAV

%A HP EHGEQ) $ ERUWICDCSDMFASDIRG
DQG GDGHYKLS DARRW J RYHEDGFH
GHVIQ GHIYHY DQG \WZ DUBWKIS

© DIMBR 6 R FRP P W \R D
UHGHYHBSP HOAKDW/XSSRW VHD

GHMUP [QDIRQ EXICV ®QJ \WMUP FDSDELOW
DQG HQUXUHY WDV ERUI LODCBHRS®!

UHP DIQ FHORDOR VKDSIQ \WH IXUMUH R
&RXQNI



. ORZ ®GJ HVKDUQJ DOG
FXOIDAOWMI UW

7KLV WDP HZ RUN UHFRI QVHV WDV ERU IQDO
FXG@MUDONQRZ BIGI H LV QRD FRP P RAW RUD
GV Q UHVRXUFH \R EH H WDRWIG EX\WY @
NQRZ BIGIH KHG B\ SHRS®! Z W HQGXUQ]
FROQHAIRQV \R & RXQN 5 HVSHAIQ FXGMUDO
LI U 1V \KHUH RUH IXQEDP HQBOR

P DIQBIQQ) WKVWFXGMUDO/DIHWV DQG \WH
GQ WP FUHAEION R \WH SURMPW

5 HVSHPWXONQRZ ®IGI H VKDUQU
$ ONQRZ BIGIH VKDUHG E\ * DAJDO
&XVRGADQV DQG $ ERWICDAFRP P XQW
P HP EHY LV RIHUHG Z WKIQ \WH FRQOM WR

UHOMRQWKLS DQG FRQVHQM( QI DIHP HQWV
SURFHWHV SURIMYH @AMQQ)  FDUH DQG

UHASURAW UHFRIQMIQ) \WDWRWDO
NQRZ ®IGJ H FDQ RUVKRX@ EH WFRGHG
UHSURGXFHG RUP DGH SXETF

. QRZ BIGIH WKDUQJ IV IXIGHGE\ FODU
Hsmmmtque
ZK\ IQRP DIRQLY EHQJ VKDUHG
. KRZ WZIOQEH XVHG\R IQRP GHAMRQ
P DNQJ DQGGHVIQ
. ZKRZIOKDYH DFFHW \R MDQG
. ZKDWIP W DSSO® \R IW XVH RU

QAWHP IQDIRQ

,PDIH CKHY%PAN 5HAH®Y

,QGL HORXV & XOXDCDQG , QIMIBIFDO

3WRSHW ,&,3

7K) WP HZ RINDDIQV Z WK, QAT HCRXV

& XBIDDQG , QMBIPXYDB IRSHW ,&,3

SUGFISGN R SURMPWKH WKW R $ ERUWILGDO

SHRS®! R FROARCKRZ WHUNCRZ BIGIH

VWRUHY QDP HV [P DIHY DQG FXGMUDO

H SUMMRQV DUH XVHG

. H ,&,3 FRP P I\ HOW IQFOIGH

. [QRWP HG FROMHEHRMH BFREQ) RU
UHSURGXAIQ) FXGMUDONQRZ BIGIH

. DSSURSUDW DAEXWRQ R NQRZ BIGTH
KRTGHWY Z KHUWH FROVHOMAY JLYHQ

. UMVAWIEVIRQV RQ UHXVH DEDS\IMRQ RU
FRP P HUADQYDUMRQ Z WRX\WDJ UHHP HQW
DQG

. UAVSHPWRURQIRQJ PAMRADQKIS
IQFOAQ] WH W KWR Z WGIDZ RU

DP HQG FRQVHQARYHUMP H

7 KHVH SUGQAS®N DSS® DARW GMJIQ
IOMSBUABMRQ DWWCDP 1Q) AR \MTL
P HAD DQG SXEQF FRP P XQEDURQY
DWRADMGZ W :  DWABR 6 RX\K

& XOYUDONQRZ BIGI H 1Q GHVLI Q DQG
GHIYHY
&XBIDONGRZ BIGIH IQRP V GHMI QLOMQN
SUGFISGN DQG RXRRP HV EXWERHV CRW
DX\RP DUWFD® WDQUDIWM QR SXETE GVSO\ RU
IOMSBUAIMRQ ' HAMRQV DERXVWZ KDWY

H SUMWHG SXEGF® DI JXIGHG B\

FRP P XQW SUHHHQFH FX@MDCSIRRE
DQG FRQM W

' HVLJQWDP V DQG GHIYHY SDGHLY DIH

H SHAMG \R GHP ROMDW KRZ FX@UDO
JXIGDQPH KDV IQRWP HG RARRP HV Z LKRXW
QAVFEMQ] VHOWYH NQRZ BIGIH 7KLY
HQUXUHV FX@AUDAQMI UW IV P DIQEIGHG

Z KB \WODFKIHYIQ) P HDQQI IXADQG
JURXQEHG GHVLI Q UAVSRQUMHV



0 ROMRUQJ WHYLHZ DOG
DGDSWRO

0 RQARUQ) UHYIHZ DQG DEDSWBMRQ DUH HV QIDOR HQV XIQ) \WDWE.RQQHF MY Z WK & RXQWY

UHP DIQV P HDQIQJ IXOFUHAE®! DQG UV 8OV YH RYHUKH QHR \WH:  DWUBR 6 RAK SURWF W LYHQ
\WH BQ) WP DQG P X@MBIH QDWUH RN \WH UHGHY RSP HOMKLY ) WDP HZ RINLY GHVL QHG\R EH
DRYHO XVHG \MANG DQG UH LOHG IDWHUWDQ WHDMG DV D V BMF GRF @ HOW

0 RQMRUQI H IHPWYHOHW
7KH HIHAYHQHW R & RQQHAUD) Z W & RXQW IV P RQMRUHG \MURXIK D F IR EIQDIRQ R TXDDIAMYH
DQG SURFHW EDVHG P HDVXUAV IQRWP HG ALHA® E\ F R P XQW IHHEEDAN DQG F )X@UDO
JRYHCDGRH I08XWO RQURUQ) 1RFXVHV RQ Z KHWHUHQI DI HP HQWY RFFXUIQ) HDWD DQG
FROAMMO®  Z KHWHUFX@UDQ) XIGDQF HY IQGHQAQ) GHF VURQV DQG Z KHIWHUF R P MY HQW DUA
EHQ) GHYHUHG LQ SUDFWFH

5 DINHUWDQ UHDIQ) VRBID RQ QXP HUF MIQAFDWRY P RQWRUQ) F RMGHY IQAFDRY V X KDV
« \WH TXDQV DQG FRQMXIW R BHDMRQY #SV Z W * DAL DO&: XMRADQY DQG $ ERW ICDO
FRP P XQW P HP EHY

. \WH FOUW DQGWDQUSDUHGR. R GHFMRQ P DNQ

« \WH H \MQAR Z KIFK FX@UDQ) XICDQRH IV BHBF MG 1Q GMIQ GHILY | DQG RSHIDMRQDO
RX\WRP HV DQG

. FRP P XQW FRQIGHQFH \WDWARP P WY HQWN DUH EHQJ XSKHG RY WP H

S HYIHZ SWIRFHWHV
5 HIXOUUHIHZ R & RQUHAIQ) Z W & RXQN SURFHV VIHRFFXLWY DVWAH SURVIFWP LBV ROHV DQG

WDQUMRQ SRIQN IQFGAQI FKDQIHV 1Q SURVIPW BVH GHVLI QWDP VV RUGHTY W SDUGHY
5 HYLHZ V DUH IQRWP HGE\ FX@MUDQIRY MDGFH IRXP V DQG Z RINQY JURXSV HQV XIQJ \KDW

$ ERW IQDOYRIEHV DUH FHQRDOR DAWVHWIQ) Z KDWY Z RINQ) DQG Z KHUH 1P SURY IR HQMY UHTXIWHG
5 HYIHZ SURFHWHV DUH XVHG \R UH BF \RQ HQJ DI HP HOM HALY IgHV VIGHQM JDSV RUWY N \DQG
FRQWWP Z KHKHUFX@MUDCSURIMAY HV DEQY IKIG HDUHULQ \WH SURMPWIHP DIQ UHBIY EWRUUHTXILH

UHLQHP HQADV \KH SUHAGPWHYROHV

$ GDSVIMRQ RYHUWP H

$ CDS\IMRQ LV D FRUH SUCASGI R WLV ) P HZ RIN & RQQHF MY Z W & RXQW LV XQGHWY RRG DV DQ
RQIRIQJ SURFHW \WDWP X\WWIHVSRQG\R FKDQIH BDUIQ] DQGHYRY @ F R P XQW QHHGY © KHWH
P RQWRUQ] RUHYIHZ IGHQMHY VKRWW IR LQIV HQJI DI HP HQADSSURDF KV JRY MIDGF H
DUDQI HP HQV RUGHIYHY P HRKDQWP V DUH DAYV MG [Q FRQUXGBMRQ Z WK F R P XQW DQG F XaMUDO
JRYHUDGFH JURXSV

$ES\IMRQP D\ IQFOCH UHIQQ) HQIDIHP HOWP HKRGY V WWQI\WHQQ) DFFRXQUUELDW

P HRKDQVP V UHYIMMEY JRYHDGRH V W YUHY RUXSCDI] JXICDQF HR IHOPWHZ SKDV MR
ZRW 7KLV 16 LELOY HQUXUH \WDVWKH ) UDP HZ RUN UHP DIQV I IWRUSXUSRVH DFURV \GHFDGHV R
GHOYHY



$ FFRXQWELDV DQG WDQVSDUHQR

) IQEQIVIRP P RQRUQ) DQG UHYILZ DA
VKDUHG WURXJ K HADEQUKHG J RYHULDQF HDQG
HQIDIHP HQWRXXP V' VXSSRUMY WDQVSDUHGF \
DQG WKVWE BDUHFRGY R1 FXEGMUDQ) XICDGF H
UHVSRQVHV DQG DRIRQY KHS GHP ROADWM
DFFRXQIELDI DQG FRQIDXIW DV SURMPWADP \V/

FKDQIH

% HP EHGAQ) P RQWRUQ) UHYILZ DQG
DEDSWBMRQ QR \WH ) UDP HZRWN : DWABR

6 R\ FRP P W \R FRQIDXRXV P SURYHP HQW/
VKDUHG UHVSROVIELOW DQG BQ) \MP

VAWZ DUBVKIS  HQUXUQ \KDW&. RQQHAID Z WY
&RXQN UHP DIQV UHVSRQUYH FX@MUD®
JURXQEHG DQG H HAIYH \KURXJ KRXVKH @H R
\KH SURWIFW



&RP P WP HQW DQG QH W

VWSV

7K & RQCHAIDY Z W & RXQWN ) WP HZ RN
UHSUHVHQW D VKDUHG FRP P WY HQAR

Z RINQ) GLIHHQ® RQ* DAJDRRXQN W
VHW FEDUH SHABMRQY |RUKRZ
UHOMRQUKISV Z W & RXQWN DQGZ M * DAIDO
DQG @FDCH ERW IQDAFRP P XQUAV Z L@ XICH
GHAMRQ P DNQJ DFURW \WH @H R \KH

© DWABR 6 RXW UHGHYHBSP HQW7 KHVH
FRP P MY HOW DUH LOMQGHG R HQGXWH

EH RQG IQAYIGXDCSUIRWFWARL HV \WMDP \/ RU
GHOHY SDUGHWY

2 QRIQI FRP P W} HQW
© DIMER 6 RN FRP P W \R HP EHGAQ)
&RQUHAID Z WK & RXQA DV D IRXQEDMRCDO

DQG RQRQJ SUDRIFH DFURW SOQQQ]
GMIQ GHIYHY RFFXSDIRQ DQG BQ) \MP

AWZ DIBWKLS 7KL IQFOGHY D FRP P MY HOW

\R

. Z RINIQJHQXICH SDUGHIKIS Z W
* DA DO& XWRADQV DQG BFDO
$ ERWICDCFRP P XQWAV

«  XSKRG FXGMUDCDXWRUIN FX@UDO
LOMI UMV DQG, QAT HQRXV & XAMUDCDQG
, QMBIPMDCB URSHWY SUQFIS®V

. HQDIHHDW® WDQVSDUHQ® DQG
FROMMO® Z W FEDUIHHGEDAN RQ
KRZ FRP P XQW JXIGDQFH IV XVHG

. DYRG \RNHQMIF DSSURDFKHV DQG HQUXUA
FXGMUDCRX\RRP HV DUH P HDQQI IXCDQG
GFDD® JRXQEHG

. VXSSRW$ ERW ICDOBDGHYKIS
SDWFSDURQ DQG BQ) \MP FDSDELONV
EX@Q) DQG

. P DQEIQ DFFRXQEELON \MURXI K FGDU
JRYHUDGFH GREXP HQBMRQ DQG
UHYILZ

7KHVH FRP P WY HQW DSS® \R DODJ HQFLHV

SDUGHY FRQUXGBQN DQG FROMDARLY
HQJ DI HG RQ WH SURVFW

( P EHGGLQJ WH ILDP HZ RN

7KH & RQQHAIY Z W & RXQW ) P HZ RWN

Z I@FH HP EHECHG IQR SURVIPW RYH(DGQFH

GHVLJQ DQG GHOYHY  SURFHWHV \R HQV XH IW

IV DAYHD XVHG IDWHUWKDQ WHDMG DV D

UH HUHGPH GREXP HOW7 KLY IGFOIGHV

LOMI UM \WH) WDP HZ RINIQR

. SIRMPWQGXPURQ DQG RQERDUEQ) [RU
QZ \WDP P HP EHWY

. FROUXGBIQAVFRSHY EUHV DQG
SURFXUHP HQWERFXP HQBMRQ

. JRYHUDGQRH DQGZ RINQJ JURXS \MP VR
WHHHH DG

. RQRQI BSRMDY BHVIEZ DQG
DWXUDQFH SURFHWHV

( PEHGAQ WH) WP HZRINIQ WKLY Z D\

VXSSRW FRQIXIW DQG FROMMMQA DV \WH
SURMRNHYRAHY RYHUMP H

P P HGIDM QH WAMSV

7KH [P P HADW IRFXV IRTZ [Q)

HQERWHP HOAR WLV ) IDP HZ RNV \R

HWIEQK RUFRQILP \WH JRYHUDGQRH DQG

HQJ DI HP HONARKPMUHY UHTXIWHG \R JLY H

HIHPVWR W IQMQW. H QH WAMSV IQFOGH

. FRQIP IQJ P HP EHYKIS DQG UIRBIV R
FX@MUDQ) RYHUDGFH DQG Z RINQJ
JURXSV

. DDQQ WH &RQQHAIQ) Z W &RXQU
) P HZ RINZ W \WH' HVIQQ Z WK
&RXQN 6WDWJ\ DQG$ ERWICDO
( QI DIHP HONG WDWI\

. EUHIQ) SURWPASDIGHLY DQG GHOYHY
WDP V RQH SHABMRQY DQG
UHVSROUEIOMAY DQG

. [GHOM 1Q) HDU® DPIRQY DQG SURIMAV
IRUXSFRP 1Q) SURVIPWARU HV



7TKHVH VWHSY HQVXUH WKDW
&ERXQWQNRUPV ZRUN DOUHDG\
SRVLWLRQHG WR JXLGH IXWXI

/IRRNLQJ DKHDG

$V :DWRWBEREXWK SURJUHVVHYV
JUDPHZRUN SURYLGHV D IRXQ
SDUWQHUVKLS OHDUQLQJ DQ
WV VXFFHVV ZLOO EH PHDVXL
SK\WLFDO RXWFRPHV EXW E\
UHODWLRQVKLSY WKH FRQWL
OHDGHUVKLS DQG WKH FRQIL!
WKDW &RXQWU\ LV EHLQJ UHV
%\ FRPPLWWLQJ WR &RQQHFW
DQ RQJRLQJ SUDFWLFH :DWH
UHVSRQVLELOLW\ WR KRQRXU
SUHVHQW DQG FUHDWH D IXW
UHVSHFW DQG FXOWXUDO LQV
FRPH



1 RWRI
$ FNORZ BIGI HP HOW

7 KLY UHSRUKDV EHHQ SUHSDUHG B\ 1 JXUD
$GMRY  Z W \KH LOYDADEG! FROMEXURQY DQG
JXICDGFHR * DA DOYWDAMRQDCE XWRADOY Z KR
KDYH Z DOHG DBQIMGH 1 IXUD $ GMVRY DQG \KH

EURDGHUSURVIPARDP  \WIURX.J KRXVWKLY IRXUGH

7KH* DAJ DR X\RADQY IQYROHG LO\KIY SURFHW

KDYH VKDUHG WHURX@MUDONQRZ BIGIH WRUHV DQG

SHY/SHRAIYHVY \R HOVXUH \KDVWKLY GREXP HONH BFW

D GHHS UHVSHPWRU& RXQU DG FX@MUH 7KH DUH
VXSSRUYH R \WH SURVPWAKH DSSURDFK

XQEHUBNHQ DOG \WH FROMOW R WKLY GREXP HOW/
DQG GRN IRZ DG \R VHHQJ \WHVH VKDUHG

DVSILDWRQY EURXJ KVWR @H \KURXJ K \WH GHOYHY Rl

\KH SURMPW

,QGLT HQRXV & X@XDO
DQG , QMMBFWDO3 LIRSHWW ,&,3 6\IWP HQW

1 JXUD $GVRY DFNGRZ BIGIHV \WH RQIRQJ
RZ GHYKIS DQG PXWRADQKIS R DOFX@MDO
NRZGGH VRV  OQXDIH DG
SHWSHAIYHV VKDUHG \MURXI KRXWIKLY SURFHW
B\ WH* DAJDO7DAMRDCE XARADQY

7KL IQRUP DURQ UHP DIQV \WH IQMBIPMDODQG
FXGMUDOSURSHIV R \WH * DAL DOSHRS®I DQG LV
\/K[lH-GZIlMQ\MA/G?FXPI—QAZBMSI—LPM/LRQ
IRUWH SXIBRVH R \KLV S

CQRWEH UHSUIRGXFHG  VKDUHG RUX\/I—GIRUDQ
RWHUSXUSRVH Z MRXVWKH H SUAW FROVHQIR

\WH * DAJ DC&XWWRAEDQV



7KDON\ RX

1 IXUD $GMVRY H \WQGV RXUMGQFHUH J IDWWYGH \R
\WH * DAJ DOV IDAMRCDCE XWRADQY ( GHY DQG
. QRZ BIGIH + RTHWY Z KR KDYH JHQHIRXVO® VKDUHG
\WHUWP H NQRZ BIGIH DQG OYHG H SHUHQRH
\KURXJ KRXVWIKLY SURFHW

<RXUIXIGDGFH ZIVGRP  DQG GHAFDMRQ\R & DU

IRU& RXQM KDYH EHHQ IQARKP HQBAQ \VKDSIQJ KLV

IUDP HZ RN HQVXUQ) \KDWKH G-I Q GHIYHY DOG

@Q \MP \WZDUBVKIS R \KLY SOFH KRQRXU* DAJDO
YDOHY WRUHY DQG UHVSROVIEIDINA

- HUHFRIQVH \WH GHSW R FRQCHAIRQ UMMOHQFH

DQG FRP P MY HQAKDW DAL DOSHRSG! FROIDXH \R

FDUWY IRUWHVH OQGY ZDMZ DV WWHY DQG DO
O1Q) EHQIV \KDWDOKHP KRP H

7 KLY GREXP HONH BPW QRWRQD \ RXUA
EXVWDOR RXUVKDUHG FRP P R HQMWR HOVXUQ]
&RXQN UHP DIQV FHQDO FDUHG IRJ UHVSHRMG DQG
FHOEWDWMG \WIRXIK HYHY VBUHR WH: DMBR
6 RX\K 3 URVIFW



77 QXUDDGYLVRY FRP DX
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