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Further to a recent request from Frasers Property Australia, we wish to confirm our current 

estimated Capital Investment Value (CIV) for the above proposed industrial facility to be 

$12,314,616.65 as set out below: 

 

Item Amount ($) 

Estimate of Construction Costs (incl. Design Fees) 12,271,665.82 

Long Service Levy 42,950.83 

Capital Investment Value 12,314,616.65 

 

Our estimate of construction costs is based on an independent review of the enclosed construction 

cost estimate, which was carried out by cost planners employed by Frasers. 

The Construction Cost (Capital Investment Value) has been calculated in accordance with the 

definition contained in State Environmental Planning Policy Amendment (Capital Investment 

Value) 2010 stated as: “Capital Investment Value of a development or project includes all costs necessary to 

establish and operate the project, including the design and construction of buildings, structures, associated 

infrastructure and fixed or mobile plant and equipment, other than [a] amounts payable, or the cost of land 

dedicated or any other benefit provided, under a condition imposed under Division 6 or 6A or Part 4 of the 

Environmental Planning and Assessment Art or a planning agreement under that Division [b] costs relating 

to any part of the development or project that is the subject of a separate development consent or project 

approval [c] land costs (including any costs of marketing and selling land) [d] GST (as defined by A New Tax 

System (Goods and Services Tax) Act 1999 of the Commonwealth). 

 

 
31st May 2016 

 
c/o Paul Solomon 

Frasers Property Australia 

Level 3, Building C, 

1 Homebush Bay Drive, 

Rhodes, NSW, 2138 

 

To Whom it Concerns, 

 

Re: Lot 2 (Proposed Industrial Facility), Corner of Horsley Drive & Cowpasture Rd, Horsley 

Pk – Capital Investment Value 
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We certify that the information provided in this letter is accurate as at the date of preparation – 31st 

May 2016 

Should you require any further information please do not hesitate to contact the undersigned. 

 

Yours Faithfully, 

Altus Group Cost Management Pty Ltd 

 

 

 

 

Joe Bergin 

Associate, BSc (Hons) ConstEconMgt, MRICS 

 

Encl. 
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