
Development Budget Summary
89 George Street, Parramatta  

Development Budget
22-May-09

  
BUDGET ITEMS

ACQUISITION COSTS
Land Payment (Including Stamp Duty) Excl
Due Diligence & Legals Excl
TOTAL ACQUISITION COSTS -                             

PLANNING, CONSULTANT & DESIGN COSTS
Project QS / Certifier 50,000                       
Other Consultancy Fee Allowance -                             
TOTAL PLANNING, CONSULTANT & DESIGN COSTS 50,000                       

STATUTORY AUTHORITIES
DA Fees 68,000                       
Council Contributions 1,530,000                  
Utilities 150,000                     
Long Service Leave Levy 200,000                     
Other Statutory Fees -                             
TOTAL STATUTORY AUTHORITIES COSTS 1,948,000                  

HOLDING COSTS DURING CONSTRUCTION  
Council Rates   75,000                       
Water Rates 3,750                         
Land Tax 20,000                       
Insurance 75,000                       
Security (back to base security monitoring only) 3,250                         
TOTAL HOLDING COSTS 177,000                     

LEASING COSTS  
Leasing Fees 630,000                     
Leasing Incentives 675,000                     
Leasing Legals 50,000                       
TOTAL LEASING COSTS 1,355,000                  

MARKETING COSTS
Marketing Costs 175,000                     
TOTAL MARKETING COSTS 175,000                     

FINANCE COSTS DURING CONSTRUCTION
Establishment Fees 470,000                     
Line Fees -                             
Interest 3,500,000                  
Bank Guarantee Fees 500,000                     
Legals - Financier and Borrower 150,000                     
Independent Certifer / QS Incl
Valuation 25,000                       
Finance Arrangements Incl
Other  50,000                       
TOTAL FINANCE COSTS   4,695,000                  

DEVELOPMENT COSTS AND PROJECT OVERHEADS
Development Contingency 150,000                     
Development Office Excl
Accounting & Tax Excl
Legals N/A
TOTAL DEVELOPMENT AND PROJECT COSTS 150,000                     

CONSTRUCTION COSTS    
PM & Design 5,640,000                  
Telstra Works  N/A
Council Sewer Diversion Works N/A
Construction Works 56,410,000                
Recoverable Costs N/A
TOTAL CONSTRUCTION COSTS 62,050,000                

TOTAL DEVELOPMENT BUDGET (Excl GST) 70,600,000                
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