Appendix 4: Investigations into the Failure and Corruption of Emission Trading
Markets

Controversial carbon credits flood COP28, vet still no rules (phys.org)
https://phys.org/news/2023-12-controversial-carbon-credits-cop28.html

GUARDIAN / DIE ZIET report

More than 90% of rainforest carbon offsets by biggest provider are worthless, analysis shows

The Guardian

January 18, 2023
https://www.theguardian.com/environment/2023/jan/18/revealed-forest-carbon-offsets-biggest-
provider-worthless-verra-aoe

Greenwashing or a net zero necessity?

The Guardian

January 18, 2023
https://www.theguardian.com/environment/2023/jan/18/greenwashing-or-net-zero-necessity-
climate-scientists-on-carbon-offsetting-aoe

Verra’s response
January 18, 2023
https://verra.org/verra-response-guardian-rainforest-carbon-offsets/

"Carbon Markets do not Need to be Fixed. They Need to be Eliminated" | The Corner House
https://www.thecornerhouse.org.uk/resource/carbon-markets-do-not-need-be-fixed-they-need-be-
eliminated

Phantom offsets and carbon deceit

Die Zeit

January 19, 2023
https://www.zeit.de/wirtschaft/2023-01/co2-certificates-fraud-emissions-trading-climate-protection-
english?utm referrer=https%3A%2F%2Fwww.google.com%2F

CIFOR-ICRAF scientists caution not abandon forest carbon offsets in wake of critical coverage

January 23, 2023
https://www.cifor-icraf.org/news/corporate-news/cifor-icraf-scientists-caution-not-to-abandon-forest-
carbon-offsets-in-wake-of-critical-coverage/

Showcase project by the world’s biggest carbon trader actually resulted in more carbon emissions
Follow the Money

January 27, 2023

https://www.ftm.eu/articles/south-pole-kariba-carbon-
emission?share=T27z18000qEQSQFO0PwDZ132nSC%2FEdxwBqlytq%2F8bp7%2F%2FCVXfnJg98ZcgmUk

gyJk%3D
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END GUARDIAN / DIE ZIET report
https://www.theguardian.com/environment/2024/mar/15/money-carbon-credits-zimbabwe-
conservation-aoe

South Pole and the Kariba REDD+ project

REDD Monitor

February 2, 2003
https://redd-monitor.org/2023/02/03/south-pole-and-the-kariba-redd-project-an-investigative-report-
by-follow-the-money-exposes-the-rot-at-the-heart-of-redd/

Are carbon markets really financing climate action?

Carbon Market Watch

February 2, 2022
https://carbonmarketwatch.org/publications/secret-intermediaries-are-carbon-markets-really-
financing-climate-action/

Global corporation’s climate pledges are ‘misleading’, not credible

Grist

February 13, 2003
https://grist.org/accountability/global-corporations-climate-pledges-are-misleading-not-
credible/?utm campaign=Hot%20News&utm medium=email& hsmi=245989808& hsenc=p2ANqtz-
8UdcwvyaQl-

KXS5BR53N8GcZF h9tPTQdLs6Y59toeKNO64kZEQ RVRIanLgo7JvFJAWEAQOM73GkISJoxTdZQ7WraCYQ
&utm content=245989808&utm source=hs email

Carbon market intermediaries act with little transparency, report says (CMW report)

Mongabay

February 24, 2023
https://news.mongabay.com/2023/02/carbon-market-intermediaries-act-with-little-transparency-
according-to-report/

Biggest carbon credit certifier to replace its rainforest offsets scheme

The Guardian

March 10, 2023
https://www.theguardian.com/environment/2023/mar/10/biggest-carbon-credit-certifier-replace-
rainforest-offsets-scheme-verra-aoe

The Guardian view on carbon offsetting: an overhaul is necessary

April 2, 2023
https://www.theguardian.com/commentisfree/2023/apr/02/the-guardian-view-on-carbon-offsetting-
an-overhaul-is-overdue?CMP=twt a-environment b-gdneco
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Carbon dioxide removal is not a current climate solution — we need to change the narrative
Nature, April 4, 2023

https://www.nature.com/articles/d41586-023-00953-

x?utm source=Nature+Briefing&utm campaign=c62387118c-briefing-dy-

20230404&utm medium=email&utm term=0 c9dfd39373-c62387118c-44055257

Chevron’s junk climate action agenda
Corporate Accountability
https://corporateaccountability.org/resources/chevrons-junk-agenda-report/

Chevron’s carbon offsets are mostly junk

The Guardian

May 23, 2023
https://www.theguardian.com/environment/2023/may/24/chevron-carbon-offset-climate-crisis

Joseph Romm, Are carbon offsets unscalable, unjust, and unfixable—and a threat to the Paris Climate
Agreement?

A University of Pennsylvania Center for Science, Sustainability, and the Media White Paper

June 2023

https://web.sas.upenn.edu/pcssm
https://bpb-us-w2.wpmucdn.com/web.sas.upenn.edu/dist/0/896/files/2023/06/OffsetPaper7.0-6-27-
23-FINAL2.pdf

podcast with David Roberts:

https://www.volts.wtf/p/voluntary-carbon-offsets-are-headed?utm source=podcast-
email%2Csubstack&publication id=193024&post id=135538536&utm medium=email#details

Traders in CO2 credits saddled with stranded asset pile

Bloomberg

August 22, 2023
https://www.bloomberg.com/news/articles/2023-08-22/traders-in-co2-credits-saddled-with-vast-
stranded-asset-pile#xj4dy7vzkg
https://www.latimes.com/business/story/2023-08-22/carbon-trading-co2-credits

Carbon credit speculators could lose billions as offsets deemed worthless

The Guardian

August 24, 2023
https://www.theguardian.com/environment/2023/aug/24/carbon-credit-speculators-could-lose-
billions-as-offsets-deemed-worthless-aoe?CMP=Share iOSApp Other

A leading corporate strategy for battling climate change is all hot air, study says

The Hill

August 24, 2023
https://thehill.com/policy/equilibrium-sustainability/4169871-a-leading-corporate-strategy-for-
battling-climate-change-is-hot-air-study-
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Udtv ScZaO01lvgWtiw4908ITvIRUOW&uUtm content=271728808&utm source=hs email

REDD+ projects falling fall short of claimed carbon cuts, study finds

Mongabay

August 25, 2023
https://news.mongabay.com/2023/08/redd-projects-falling-far-short-of-claimed-carbon-cuts-study-

finds/

Shell signals retreat from carbon offsetting

The Guardian

September 8, 2023
https://www.theguardian.com/environment/2023/sep/08/shell-signals-retreat-from-carbon-
offsetting#:~:text=Shell%20has%20become%20the%20latest,labelling%20scheme%20based%200n%20

offsetting

Offset markets hit by fresh allegations of false CO2 claims (Berkeley study)

Bloomberg

September 14, 2023
https://www.bloomberg.com/news/articles/2023-09-14/popular-carbon-credits-fail-to-offset-
emissions-probe-

shows?srnd=green&utm campaign=Hot%20News&utm medium=email& hsmi=274420786& hsenc=
p2ANQtz-9S8xvdfksfiQiOzCQiIWU2A2c1gfIFIVBLXKCQZUP9EEmIgPIxQ-5i3k3zIDHDc3iQpmcrgloFuH-
vITAJkrwTr-nG34g&utm content=274420786&utm source=hs email#xjdy7vzkg

Elastic methodologies enable REDD+ forest projects to exaggerate climate impacts, study reveals
(Berkeley study)

Carbon Market Watch

September 15, 2023
https://carbonmarketwatch.org/2023/09/15/elastic-methodologies-enable-redd-forestry-projects-to-
exaggerate-climate-impact-study-reveals/

Top carbon offset projects may not cut planet-heating emissions

The Guardian

September 19, 2023
https://www.theguardian.com/environment/2023/sep/19/do-carbon-credit-reduce-emissions-
greenhouse-gases

VERRA response to voluntary carbon market stakeholders on the latest Guardian attack

September 19, 2023

https://verra.org/statement-vcm-stakeholders-latest-guardian-
attack/#:~:text=While%20we%20were%20granted%20a,worst%20impacts%200f%20climate%20chang
e.
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Carbon Brief reports
September 24, 2023

In-depth Q&A: Can carbon offsets help to tackle climate change?
https://interactive.carbonbrief.org/carbon-offsets-

2023/?utm content=bufferbff2b&utm medium=social&utm source=twitter.com&utm campaign=buf
m

Glossary: https://interactive.carbonbrief.org/carbon-offsets-2023/glossary.html

Mapped: The impact of carbon-offset projects around the world (updated daily)
https://interactive.carbonbrief.org/carbon-offsets-

2023/mapped.html?utm source=cbnewsletter&utm medium=email&utm term=2023-10-
04&utm campaign=Daily+Briefing+04+10+2023

Webinar: How can carbon markets be reformed? https://www.carbonbrief.org/webinar-how-can-
carbon-offsets-be-reformed/

How this popular climate ‘solution’ could tank our progress

New Republic

September 27, 2023
https://newrepublic.com/article/175773/popular-climate-solution-tank-progress

Criticism of carbon offsets is nothing new

REDD-Monitor

September 30, 2023
https://reddmonitor.substack.com/p/criticism-of-carbon-offsets-is-nothing
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